Performance Property Management Services, Inc.
13501 SW 128 St Suite 114C Miami, FL 33185
Telephone: 866-523-5003 Fax: 866-523-5004

Order Date: 3/9/2015 Folio Number: 4842 24 AG 0360
Internal Tax Deed Number:34607 Parent Tract No: NONE
Records Through: 3/2/2015

Updated Through : 12/11/2015

PROPERTY LOCATED IN BROWARD COUNTY DESCRIBED AS FOLLOWS:

UNIT NO. 36, OF WALTON MANOR CONDOMINIUM, ACCORDING TO THE DECLARATION OF
CONDOMINIUM THEREOF, RECORDED IN OFFICIAL RECORDS BOOK 3536, PAGE 102, OF THE
PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA AND CORRECTED DECLARATION OF
CONDOMINIUM RECORDED IN OFFICIAL RECORDS BOOK 3541, PAGE 571 OF THE PUBLIC
RECORDS OF BROWARD COUNTY, FLORIDA AND ALL AMENDMENTS THERETO.

TO: Records, Taxes & Treasury Division, Delinquent Tax Department, Broward County

Applicant: TFLTC, LLC CITIBANK NA AS COLLATERAL ASSIGNEE

Application has been made for Tax Deed on the above referenced property. Pursuant to chapter 197.502 and 197.522 of the Florida Statutes,
below are the names and addresses of the persons you are required to notify prior to the sale of the property:

APPARENT TITLE HOLDER & ADDRESS AS INDEXED IN THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA
O.R. Book 47552, Page 905 WALTON MANOR CONDOMINIUM INC
CERTIFICATE OF TITLE 3300 NE 10 TERRACE 36

POMPANO BEACH , FLORIDA 33064

MORTGAGEE AND ADDRESS OF RECORD AS INDEXED IN THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA
O.R. Book 41665, Page 1352 WASHINGTON MUTUAL BANK,FA
MORTGAGE 2273 N. GREEN VALLEY PARKWAY, SUITE 14

HENDERSON, NV 89014

LIEN HOLDER AND ADDRESS OF RECORD AS INDEXED IN THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA
NONE

NAME AND ADDRESS OF RECORD ON CURRENT TAX ROLL
WALTON MANOR CONDO INC
% LLOYD W PROCTON PA
400 SE 18 ST
FORT LAUDERDALE FL 33316

NAME AND ADDRESS OF ESCROW AGENT: NONE
NAME AND ADDRESS OF TAX PAYING AGENT: NONE
APPLICATION FOR HOMESTEAD: NONE

GROSS ASSESSMENT: $27,420.00

UNPAID OR OMITTED YEARS TAXES (Only Include the Years with Certificates)

TYPE TAX CERTIFICATE FACE AMOUNT CERTIFICATE HOLDER

TAX DEED 2011 34607 $508.88 TFLTC, LLC CITIBANK NA AS COLLATERAL ASSIGNEE
TAX DEED 2012 34607 $569.20 TFLTC, LLC CITIBANK NA AS COLLATERAL ASSIGNEE
TAX DEED 2013 34607 $617.99 TFLTC, LLC CITIBANK NA AS COLLATERAL ASSIGNEE
CERTIFICATE 2014 3074 $759.04 FL COMM BANK CLTRLASSGNEE PENN HUSKIES LLC

This Report is not a Legal Opinion of Title and should not be construed as dealing with the Quality of Title used as a Certified Abstract of Title,
Title Insurance Commitment or Title Insurance Policy. Under Florida Statutes Chapter 197. Furthermore no Liability is assumed by PPMS, Inc for
any liens and or judgments not filed in the Official Records of Broward County, Florida. PPMS, Inc. should only be liable for the amount of loss
suffered by the Broward County Revenue Collection Division, as a result of legal matters filed against them, where such loss is determined to be
from PPMS, Inc’s errors and omissions in performing its contractual responsibilities to the Broward County Revenue Collection Division, or for
any refilling of fees that are required to bring subject property to sale.

sv: Antoinette Black

Authorized Signature



Board of County Commissioners, Broward County, Florida
Finance and Administrative Services Department

RECORDS, TAXES & TREASURY

NOTICE OF APPLICATION FOR TAX DEED NUMBER 34607

NOTICE is hereby given that the holder of the following certificate has filed said certificate for a tax deed to be issued
thereon. The certificate number and year of issuance, the description of the property, and the name in which it was

assessed are as follows:

Property ID:

Certificate Number:
Date of Issuance:
Certificate Holder:
Description of Property:

Name in which assessed:
Legal Titleholders:

484224-AG-0360

3888

06/01/2012

TFLTC, LLC CITIBANK NA AS COLLATERAL ASSIGNEE

WALTON MANOR CONDO

UNIT 36 A CONDOMINIUM, ACCORDING TO THE DECLARATION OF CONDIMINIUM THEREOF, AS RECORDED IN OFFICIAL RECORDS
BOOK 3536, PAGE 102, AND ALL EXHIBITS AND AMENDMENTS THEREOF, PUBLIC RECORDS OF BROWARD COUNTY, FL, AND THE

CORRECTED DECLARATION OF CONDOMINIUM RECORDED IN OFFICIAL RECORDS BOOK 3541, PAGE 571 OF THE PUBLIC
RECORDS OF BROWARD COUNTY, FLORIDA AND ALL AMENDMENTS THERETO.

WALTON MANOR CONDO INC % LLOYD W PROCTON PA
WALTON MANOR CONDO INC

% LLOYD W PROCTON PA

400 SE 18 ST

FORT LAUDERDALE, FL 33316

All of said property being in the County of Broward, State of Florida.

Unless such certificate shall be redeemed according to law the property described in such certificate will be sold to the
highest bidder on the 18th day of May , 2016. Pre-bidding shall open at 9:00 AM EDT, sale shall commence at
10:00 AM EDT and shall begin closing at 11:01 AM EDT at:

Dated this 14th day of

Bertha Henry
County Administrator

broward.deedauction.net
*Pre-registration is required to bid.

April , 2016 .

RECORDS, TAXES, AND TREASURY DIVISION

2V,

Dana F. Buker
Deputy

This Tax Deed is Subject to All Existing Public Purpose Utility and Government Easements. The successful bidder is
responsible to pay any outstanding taxes.

Publish: DAILY BUSINESS REVIEW
Issues: 04/14/2016, 04/21/2016, 04/28/2016 & 05/05/2016

Minimum Bid: 5472.59

401-314
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Board of County Commissioners, Broward County, Florida
Records, Taxes, & Treasury

CERTIFICATE OF MAILING NOTICES

Tax Deed # 34607
STATE OF FLORIDA
COUNTY OF BROWARD

THIS IS TO CERTIFY that I, County Administrator in and for Broward County, Florida, did on the 1st day of April 2016, mail a copy of
the Notice of Application for Tax Deed to the following persons prior to the sale of property, and that payment has been made for all
outstanding Tax Certificates or, if the Certificate is held by the County, that all appropriate fees have been paid and deposited:

CITY OF POMPANO BEACH CITY OF POMPANO BEACH WALTON MANOR CONDO INC

100 W. ATLANTIC BLVD., SUITE 467 100 WEST ATLANTIC BLVD % LLOYD W PROCTON PA

POMPANO BEACH, FL 33060 POMPANO BEACH, FL 33060 3300 NE 10 TERRACE 36
POMPANO BEACH, FL 33064

WALTON MANOR CONDO INC FL COMM BANK CLTRLASSGNEE

% LLOYD W PROCTON PA PENN HUSKIES LLC WALTON MANOR CONDOMINIUM, INC.

400 SE 18 ST PO BOX 940716 3300 N.E. 10TH TERR.

FT LAUDERDALE, FL 33316-2820 MAITLAND, FL 32794 POMPANO BEACH, FL 33064

WALTON MANOR CONDOMINIUM, INC. WASHINGTON MUTUAL BANK, F.A.

C/O LLOYD PROCTON, ESQ. 2273 N GREEN VALLEY PKWY, STE 14

400 S.E. 18TH ST., STE. 430 HENDERSON, NV 89014

FT LAUDERDALE, FL 33316

THE FOLLOWING AGENCIES WERE NOTIFIED BY INTEROFFICE

BROWARD COUNTY CODE & ZONING

ENFORCEMENT SECTION BROWARD COUNTY HIGHWAY CONSTRUCTION &
BROWARD COUNTY CODE ENFORCEMENT PLANNING & REDEVELOPEMENT DIV. ENGINEERING DIVISION, RIGHT OF WAY SECTION
PERMITTING LICENSING & PROTECTION DIVISION ENVIRONMENTAL PROTECTION & GROWTH ATTN: FRANK J GUILIANO
ATTN: DIANE JOHNSON MGMT DEPT ONE N. UNIVERSITY DR., STE 300-B
GCW-1 NORTH UNIVERSITY DR ATTN: GORDON MILLER PLANTATION, FL 33324
PLANTATION, FL 33324 GCW — 1 NORTH UNIVERSITY DR, MAILBOX 302

PLANTATION, FL 33324

BROWARD COUNTY PUBLIC WORKS DEPT

f\:(r)ml :,?\EHC &iTSSQLE:R%E?ASTEWATER REAL PROPERTY SECTION BROWARD COUNTY SHERIFF’S DEPT.
2555 W. COPANS RD ATTN: MARIE HAMMOND ATTN: CIVIL DIVISION

115 S ANDREWS AVE, ROOM 326 FT. LAUDERDALE, FL 33315
POMPANO BEACH, FL 33069 FORT LAUDERDALE FL 33301

| certify that notice was provided pursuant to Florida Statutes, Section 197.502(4)
| further certify that | enclosed with every copy mailed, a statement as follows: ‘Warning - property in which you are interested’ is listed
in the copy of the enclosed notice.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, this 1st day of April 2016 in compliance with section 197.522 Florida
Statutes, 1995, as amended by Chapter 95-147 Senate Bill No. 596, Laws of Florida 1995.

SEAL Bertha Henry
COUNTY ADMINISTRATOR
Finance and Administrative Services Department
Records, Taxes, & Treasury Division

By
Deputy Rebecca Leder

401-316 Revised 05/13









FROM THE COUNTY ADMINISTRATOR, BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
DATE: April 1, 2016

PROPERTY ID #484224-AG-0360 (TD #34607)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 3300 NE 10 TERRACE 36

POMPANO BEACH, FL 33064 IS BEING SCHEDULED FOR TAX DEED AUCTION.
ONCE THE PROPERTY IS SOLD IT CAN NOT BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES REQUIRE US TO NOTIFY ALL PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY THAT’S GOING UP FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL
INTEREST IN THIS PROPERTY, PLEASE DISREGARD THIS LETTER.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL
OR BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNT NECESSARY TO REDEEM: (See amount below)

MAKE CHECKS PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Amount due if paid by April 29, 2016.................... $3,752.59
Or
* Amount due if paid by May 17, 2016 .................... $3,796.01

*AMOUNTS DUE MAY BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374
FOR THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING PAYMENT FOR REDEMPTION.

THERE ARE UNPAID TAXES ON THIS PROPERTY AND WILL BE SOLD AT PUBLIC
AUCTION ON MAY 18, 2016 UNLESS THE BACK TAXES ARE PAID.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORD,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM
#A-100, FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury
















CFN # 109729480, OR BK 47552 Page 905, Page 1 of 1, Recorded 12/01/2010 at
04:58 PM, Broward County Commission, Doc. D $0.70 Deputy Clerk 3220

{‘a

In the Circuit Court of the Seventeenth Judicial Circuit
In and for Broward County, Florida

WALTON MANOR CONDOMINIUM INC
Plaintiff
VS,

DAMASCENO, CARLOS GOMES ; UNKNOWN TENANT(S)
Defendant

COCE-08-007800
Division: 52

Certificate of Title

The undersigned, Howard C. Forman, Clerk of the Court, certifies that he executed and filed a certificate of sale in
this action on November 12, 2010, for the property described herein and that no objections to the sale have been
filed within the time allowed for filing objections.

The following property in Broward County, Florida:

M “of Walton ?ﬁe}{gondo according Declaration
om ﬂrmt‘, ed in Offici ;d Book 3536, Page LOZ,\of el
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ed in Of malliecord ook?SﬂJage 57Loﬁhe Pub lic
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Was sold to: WALTON MANOR CONDOMINIUM INC
C/O LLOYD W. PROCTON, P.A. 400 Se 18th St Ft Lauderdale, FL, 33316-2820

Witness my hand and the seal of this court on November 23, 2010 .

Howard C. Forman, Clerk of Circuit Courts

Broward County, Florida
COPIES TO ALL PARTIES

Total consideration: $100.00
Doc Stamps: $0.70

CIRCUIT CIVIL 2010 NOV 23 PM 12:04 FILED FOR RECORD CLERK OF CIRCUIT COURT BROWARD COUNTY, FLA.



CFN # 105896725, OR BK 41665 Page 1352, Page 1 of 28, Recorded 03/21/2006 at
11:45 AM, Broward County Commission, Doc M: $336.00 Int. Tax $192.00 Deputy

Clerk 3075

Return To:

WASHINGTON MUTUAL BANK, FA
7255 BAY MEADOWS WAY
JACKSONVILLE, FL 32256
DOC OPS M/S JAXF 1060

" This document was prepared by:
_‘_BR IAN RUSHE

STATEWIDE v

Record and Return
3300 University
Coral Spring

[Space Above This Line For Recording Datal

»Q 3;;1 MORTGAGE 3061771246-094

Uftiple s&
¢ 1, 13,18,%2
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated paRCH 15 , 2006

together with all Riders to this document. ,
(B) "Borrower” is CARLOS GOMES DAMASCENO 54 Maviesr M ,@,J

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is  wASHINGTON MUTUAL BANK, FA

Lenderisa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

FLORIDA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01

m—B(FL) ©o05) d)
g || |1

VMP MORTGAGE FORMS - (800)521-7291

DAM ¢ (O



CFN # 105896725, OR BK 41665 PG 1353, Page 2 of 28

Lender’s address is 2273 N, GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

89014
Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated MARcH 15, 2006

The Note states that Borrower owes Lender NINETY SIX THOUSAND AND 007100
Dollars

(US. $ 96,000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than AprIL 01, 20

(E) "Property” means the property that is described below under the headmg "Transfer of nghts
in the Property.”

(F) "Loan means the debt evidenced by the Note plus mterest any prepayment charges and late

velopment Ri i
ider @

) "Applicable Law" means all controtling applicable federal, state and local statutes,
regulattons ordinances and administrative rules and orders (that have the effect of 1law) as well as
al| applicable final, non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower ot the Property by a condominium
association, homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@D, ~6(FL) cooom Page 2 or 16 Form 3010 1/01




CFN # 105896725, OR BK 41665 PG 1354, Page 3 of 28

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ent secures :
ions of the No
ecurity| [ns

mortgage, grant and convey to Lender, the following described property located

of [BROWARD
of Récyrding Jurjsdictip [Name of Recor/di
EE P

Parcel ID Number: 48-42-24-AG-0360 which currently has the address of
3300 NE 10 TERRACE . [Street]
POMPANO BEACH [Cityl, Florida 33064 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security [nstrument as the "Property.” S
Ul
Inilials.( W:

@),-6(FL) ©oon Page 3 of 16 Form 3010 1/01



CFN # 105896725, OR BK 41665 PG 1355, Page 4 of 28

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shatl pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Sectlon 3. Payments due under the Note and thls Security

a ¢ a C ived by

partial payments are 1nsuff101ent ta brlng the Loan currem Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
{a) interest due under the Note; (b) principal due under the Note; (¢} amounts due under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be

lnitial@
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CFN # 105896725, OR BK 41665 PG 1356, Page 5 of 28

applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Propcrty, (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to

Lender in lieu of the payment of Mortgage Insurance premlums in accordance Wlth the provisions
0rThes alled ) a 3 ing-the

er requ evide en ; e
perxod as Lender may require. Borrowers obhganon to make such payments and to prov1de
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
TFunds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as

required by RESPA. .
Initials( w
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CFN # 105896725, OR BK 41665 PG 1357, Page 6 of 28

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4 Charges; Llens Borrower shall pay all taxes, assessments, charges, fines, and 1mpos1t10ns

l:cn an agreement satxsfactory to Lender subordmatlng the lien to thls Securlty Instrument If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) 2 one-time charge for flood zone determination, certification
and tracking services; or (b} a onetime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of

@B,-6IFL) 0oos bage & of 16 Form 3010 1/01



CFN # 105896725, OR BK 41665 PG 1358, Page 7 of 28

the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance

erage, (ot rotherwise i b er, forrdamage to e i , the Property,

am opportunity toHnspe ¥ to-€ h :

satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
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date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with

application pr e at thé direction of Borrower o
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys’
fees to protect its interest in the Property andlor rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate

N
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from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Praperty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be availabie from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
ly in effect, from an alternat ge insurer selected by Lender. If

e ge Insuran ag vatlable; Borrower shal inue

d 0 ct

Borrower was required make seéparately designated paymeir
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreedl? Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protegtjon Act of 1998 or any

Initial
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other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress work 1s completed. Unless an agreerlx:lent is made in

e d 5 seettaneous Proces i

market value of the Propert,
equal to or greater than the amount of the sums secured by this Security
before the partial taking, destruction, or loss in value, unless Bortower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’'s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the
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Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,

‘C,

ower Who co™sig ecute the Note (

is Security Instrumentor ou T

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan (E,harges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {(whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security

i
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Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower'’s change of
address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
) e rument.

; Severab Rules
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As used In this Security Instrument: (a) words of the masculine gendér shall mean an
include corresponding neuter words or words of the feminine gender; (b§ words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or {d) Hlectronic Funds Transfer. Upon reinstatement by
rity Instrument and obligations secured hereby shall remain fully effective as
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of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law"” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) "Bnvironmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d} an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shail not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,

gs55a 5 ptly take all nece i
¥i i enta . ing_herein shall create any obligat
N=1 IOFR Bo er |and Lender furth y

i i Remed der, s give noti o'\ Bc prior to
acceleration following Borrower’s breach of amy covenant Gr agreemen is Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shail further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10 a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Attorneys’ Fees. As used in this Security Instrument and the Note, "attorneys’ fees”
shall include those awarded by an appellate court and any attorneys’ fees incurred in a bankruptey
proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any
action, proceeding, claim, or counterclaim, whether in contract or tort, at law or in equity, arising
out of or in any way related to this Security Instrument or the Note.

Initials: @
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Signed, se ;d and delivered in the presence of:

/./_—
LT - - (Seal)
STArky ALBwsE 22— T “Borrower
CARLOS GOMES DAMASCENO
(Address)

=SS O Hf
QleElCal COES

C Bofrowet

(Address) (Address)

(Seal) {Seal)
-Borrower -Bortower
(Address) (Address)

{Seal) {Seat)
-Borrower -Borrower
(Address) {Address)
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STATE OF FLORIDA, BROWARD ) } County ss: N
The foregoing instrument was acknowledged before me this /5 e /7 /9)/%/ xS G

bY CARLOS GOMES DAMASCENO , o v e ch e

as identification.

o jdenfiToan (,J ’

who is iersonalli known to me or who has produced ﬁhé
RO 2
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Condominium Unit 36 in WALTON MANOR CONDOMINIUM, according to the
Corrected Declaration of Condominium, recorded in Official Records
Book 3536, page 102, as corrected in Official Records Book 3541, Page
571, of the Public Records of Broward County, Florida and as amended
in Official Records Book 3550, Page 919 and any further amendments
thereto, of the Public Records of Broward County, Florida.
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RMTA 3061771246-094
M39

ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

3061771246
THIS ADJUSTABLE RATE RIDER is made this 156TH day of
MARCH, 2006 . and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") 10 _WASHINGTON MUTUAL BANK,. FA (the "Lender”) of the

same date and covering the property described in the Security Instrument and located at:

NS PROVIS
ERES RAT ‘
REAS WIL H

AMOUNT 1 MUST REPAY BEING LARGER THAN THE AMOUNT I ORIGINALLY
BORROWED, BUT NOT MORE THAN _110% OF THE ORIGINAL AMOUNT (OR

$ 105,600.00 }. MY INTEREST RATE CAN NEVER EXCEED THE
LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid Principal until the full amount of Principal has been paid. Up
until the first day of the calendar month that immediately precedes the first payment due date set
forth in Section 3 of the Note, | will pay interest at a yearly rate of 7.013 %. Thereafter until the
first Change Date (as defined in Section 4 of the Note) | will pay interest at a yearly rate of
1.375 %. The interest rate | will pay will thereafter change in accordance with Section 4 of the
Note.
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3061771246

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the 1ST day of
MAY , 2006 . and on that day every month thereafter. Each such
day is called a "Change Date".

{B) The Index

On each Change Date, my interest rate will be based on an Index. The “Index" is the Twelve-
Month Average, determined as set forth below, of the annual yields on actively traded United States
Treasury Securities adjusted to a constant maturity of one year as published by the Federal Reserve

h 2 Statisti R £ itted " terest Rates(H.19)1—{the

ote oltjiwi ﬂ
—the Note

THREE AND 125/1000 percentage  points
3_.125 % ("Margin”) to Current index. The Note Holder will then round the result of this addition to

the nearest one thousandth of one percentage point (0.001%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. In the event
a new Index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The new
Margin will be the difference between the average of the old Index for the most recent three year
period which ends on the last date the Index was available plus the Margin on the last date the old
Index was available and the average of the new Index for the most recent three year period which
ends on that date (or if not available for such three year period, for such time as it is available). The
difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than __9,950 % ("Cap"), except that following any sale
or transfer of the property which secures repayment of this Note after the first interest rate Change
Date, the maximum interest rate will be the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing _MAY 01, 2007 , and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the
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amount of the monthly payment that would be sufficient to repay the projected Principal balance | am
expected to owe as of the Payment Change Date in full on the maturity date at the interest rate in
effect 45 days prior to the Payment Change Date in substantially equal payments. The result of this
calculation is the new amount of my monthly payment, subject to Section 4(F) below, and | will make
payments in the new amount until the next Payment Change Date unless my payments are changed
earlier under Section 4(H) of the Note.

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment cap applies only to the Principal Payment and does not apply to any escrow
L uire under the Security Instrument.

Unp D e

: interest-w ount of this difference
at the current interest rate. For each month that the monthly payment is greater than the interest
portion, the Note Holder will apply the excess towards a Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal to _110% of the principal
amount original borrowed. In the event my unpaid Principal would otherwise exceed that _110%
limitation, | will begin paying a new monthly payment until the next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitation. The new monthly payment will be an
amount which would be sufficient to repay my then unpaid principal in full on the maturity date at my
interest rate in effect the month prior to the payment due date in substantially equal payments.

(1) Required Full Monthly Payment

On the _FIFTH anniversary of the due date of the first monthly payment, and on that same
day every _FIFTH year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions |
may have regarding the notice.

32843 (11-01) Page 3 of 6 &7 LRDO2USC (VERSION 1.0)
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(K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment amount
as described in this Note, regardless of any notice requirement, | agree that Note Holder may, upon
discovery of such failure, then make the adjustment as if they had been made on time. | also agree
not to hold Note Holder responsible for any damages to me which may result from Note Holder's
failure to make the adjustment and to let the Note Holder, at its option, apply any excess monies
which | may have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

follows:

not exercise this option if: (a) Borrower causes to be submitted to Lender information require
by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security
Agreement or other obligations related to the Note or other loan document is acceptable to
Lender, (c) Assuming party executes Assumption Agreement acceptable to Lender at its sole
choice and discretion, which Agreement may include an increase to Cap as set forth below and
(d) payment of Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, and Lender may increase the maximum
interest rate limit to the higher of the Cap or 5 percentage points greater than the interest rate
in effect at the time of the transfer. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender has entered
into a written assumption agreement with transferee and formally releases Borrower.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

TRl s NOT AN
Ol AL COPRPY
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately refiect the terms of the Agreement between Borrower and Beneficiary or if
the original Note, Trust Deed or other document is lost, mutilated or destroyed.

P, By

MHE S

A

=S

NOT AN

]

SICIA

L CORY

32843 (11-01)
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 16TH day of MARCH 2006 -
and is incorporated into and shall be deemed to amend and supplsment the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument’} of the same date given by
the undersigned (the "Borrower,” whether there are one or more persons undersigned)
to secure Borrower's Note to WASHINGTON MUTUAL BANK, FA

{the "Lender") of the same date and covering the Property described in the Security
Instrument (the "Property"), which is located at:
3300 NE 10 TERRACE, POMPANO BEACH, FL 33064

erty dress)
ti covenan agr
an rthei and adre a

Instrument are deleted and are replaced by the following.

—Oc . g d shall on
ower's, secohd home. keep th
Borrower's excl and /¢ at all time

the Property any_timesharing z ared ©

or to any rental pool or agreement that requires Borrower either to rent
the Property or give a management firm or any other person any control
over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during
the Loan application process, Borrower or any persons or entities acting
at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements
to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not
limited to, representations concerning Borrower's occupancy of the
Property as Borrower’'s second home,

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Form 3890 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Second Home Rider.

{Seal) (Seal)

—Borrower Ka-g/ —~Borrower
CARL GOMES DAMASCENO

S NOT AN
O ﬁﬁﬂﬁﬂfﬁx (e

(Seal) {Seal)
—Borrower —Borrower

0
@
%4
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CONDOMINIUM RIDER

8RUS 3061771246-094
M39
THIS CONDOMINIUM RIDER is made this 16TH day of MaRCH 2006

and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") to secure Borrower's Note to
BANK [ F

RS @]

@ E E H@l Ay o

e Property intiudes la ini gether wi | ided inte; in the ©o on elements of,

3300 NE 10 TERRACE, POMPANO BEACH, FL 33064
condominium project known as:

WALTON MANOR CONDOS

[Name of Condominium Project]
{the "Condominium Project"). If the owners association or other entity which acts for the

Condominium Project (the "Owners Association") holds title to property for the benefit or use of
its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (1)
Declaration or any other document which creates the Condominium Project; {ii) by laws; (iii} code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the pericds, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
{ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satistied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

s e in require insurapcg c

to Borrower are hereby
eS¢ byt

D. Condemnation. The proceeds
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii} any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv)
any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.
Initials.c;

@D, 8R (0008) Page 2 of 3 Form 3140 1/01



CFN # 105896725, OR BK 41665 PG 1379, Page 28 of 28

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) — Seal)

wer = -Bor er
THH for-ARN
al)

Seal) (

OFFICIAL COP

{Seal) (Seal)
-Borrower -Botrower
(Seal) (Seal)
-Borrower -Borrower
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