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PROPERTY INFORMATION REPORT
ORDER DATE: 05/07/2018

REPORT EFFECTIVE DATE: 20 YEARS UP TO 05/06/2018
CERTIFICATE # 2014-17188

ACCOUNT # 504233NN1860

ALTERNATE KEY # 534032

TAX DEED APPLICATION # 40961

COUNTY, STATE: BROWARD, FL

At the request of the County Tax Collector for the above-named county, a search has been made of the
Public Records for the following described property:

LEGAL DESCRIPTION:

Unit #186 of OCEAN WATERWAY MOBILE CO-OP INC., a Cooperative

PROPERTY ADDRESS: 186 INAGUA STREET #186, DANIA BEACH FL 33004-

OWNER OF RECORD ON CURRENT TAX ROLL:

ANDRE HOULE

186 INAGUA ST

DANIA BEACH, FL 33004 (Matches Property Appraiser records.)

APPARENT TITLE HOLDER & ADDRESS OF RECORD:

ANDRE HOULE OR: 46154, Page: 412
186 INAGUA STREET

DANIA BEACH, FL 33004 (Per Assignment of Proprietary Lease)

OCEAN WATERWAY CO-OP, INC. OR: 19088, Page: 497
1500 WEST GRIFFIN ROAD
DANIA, FL 33004 (Per Proprietary Lease and Co-op owner.)

OCEAN WATERWAY CO-OP, INC.
1500 OLD GRIFFIN ROAD
DANIA, FL 33004 (Per Proprietary Lease in 46154-412.)

DANIELLE CERNY, REGISTERED AGENT
0/B/O OCEAN WATERWAY CO-OP, INC.
1500 OLD GRIFFIN RD

DANIA BEACH, FL 33004 (Per Sunbiz)

(Ocean Waterway Co-op, Inc. f/k/a Ocean Waterway Mobile Home Owners Association, Inc.)

MORTGAGE HOLDER OF RECORD:

AMERICAN NATIONAL BANK OR: 30345, Page: 1989
4301 N FEDERAL HIGHWAY

OAKLAND PARK, FL 33308 (Per Collateral Assignment of Rents and Contract Rights)



LIENHOLDERS AND OTHER INTERESTED PARTIES OF RECORD:
5T WEALTH PARTNERS LP

DEPARTMENT #6200, P.O. BOX 830539

BIRMINGHAM, AL 35283 (Tax Deed Applicant)



PROPERTY INFORMATION REPORT - CONTINUED

PARCEL IDENTIFICATION NUMBER: 5042 33 NN 1860
CURRENT ASSESSED VALUE: $54,940
HOMESTEAD EXEMPTION: Yes

MOBILE HOME ON PROPERTY: Yes
OUTSTANDING CERTIFICATES: N/A

OPEN BANKRUPTCY FILINGS FOUND? No

OTHER INSTRUMENTS ASSOCIATED WITH PROPERTY BUT NO NOTICE REQUIRED:

Lease OR: 3519, Page: 1
Lease Assignment OR: 10428, Page: 997
Lease Assignment OR: 18620, Page: 196
Mortgage OR: 18620, Page: 217
Assignment and Pledge OR: 18620, Page: 243
Master Form Proprietary Lease OR: 19013, Page: 807
Assignment of Proprietary Lease OR: 21641, Page: 354
Assignment of Proprietary Lease OR: 31216, Page: 1190
Notice of Future Advance and Modification Agreement OR: 30345, Page: 1962



This is a Property Information Report that has been prepared in accordance with the requirements
of Sections 197.502(4) and (5), Florida Statutes, and which satisfies the minimum standards set forth
in the Florida Administrative Code, Chapter 12D-13.016. This report is not title insurance. It is not
an opinion of title, title insurance policy, warranty of title or any other assurance as to the status of
title, and shall not be used for the purpose of issuing title insurance.

Pursuant to s. 627.7843, Florida Statutes, the maximum liability of the issuer of this property
information report for errors or omissions in this property information report is limited to the
amount paid for this property information report, and is further limited to the person(s) expressly
identified by name in the property information report as the recipient(s) of the property information
report.

Wen{/y Carter

Title Examiner




186 INAGUA STREET #186

MARTY KIAR
BR 'ﬁ‘iWARD

Page
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Site Address 186 INAGUA STREET #186, DANIA BEACH FL 33004-2216 ID # 5042 33 NN 1860
Property Owner |HOULE,ANDRE Millage 0413
Mailing Address |186 INAGUA ST DANIA BEACH FL 33004 Use 05
Abbr Legal OCEAN WATERWAY CO-OP, LOT 186 AKA 186 INAGUA ST
Description
The just values displayed below were set in compliance with Sec. 193.011, Fla. Stat., and
include a reduction for costs of sale and other adjustments required by Sec. 193.011(8).
Property Assessment Values
Year [ Land improvement MVaie | Sovale Tax
2018 $35,000 $22,330 $57,330 $56,090
2017 $35,000 $24,260 $59,260 $54,940 $760.56
2016 $35,000 $18,810 $53,810 $53,810 $742.18
2018 Exemptions and Taxable Values by Taxing Authority
County School Board Municipal Independent
Just Value $57,330 $57,330 $57,330 $57,330
Portability 0 0 0 0
Assessed/SOH 13 $56,090 $56,090 $56,090 $56,090
Homestead 100% $25,000 $25,000 $25,000 $25,000
Add. Homestead $6,090 0 $6,090 $6,090
Wid/Vet/Dis 0 0 0 0
Senior 0 0 0 0
Exempt Type 0 0 0 0
Taxable $25,000 $31,090 $25,000 $25,000
Sales History Land Calculations
Date Type Price Book/Page or CIN Price Factor Type
4/1/2009 CPT-Q $40,000 46154 /412 $35,000 1.00 FV
10/10/2000 CPT $19,000 31216 /1190
8/1/1993 CPT $100 21641/ 354
Adj. Bldg. S.F. 672
Units/Beds/Baths 111
Eff./Act. Year Built: 1990/1989
Special Assessments
Fire Garb Light Drain Impr Safe Storm Clean Misc
04 DS
R
1 5
http://www .bcpa.net/RecInfo.asp?URL Folio=504233NN1860 5/3/2018



Board of County Commissioners, Broward County, Florida
Records, Taxes, & Treasury

CERTIFICATE OF MAILING NOTICES

Tax Deed #40961

STATE OF FLORIDA
COUNTY OF BROWARD

THIS IS TO CERTIFY that I, County Administrator in and for Broward County, Florida, did on the 4th day of September 2018, mail a
copy of the Notice of Application for Tax Deed to the following persons prior to the sale of property, and that payment has been made
for all outstanding Tax Certificates or, if the Certificate is held by the County, that all appropriate fees have been paid and deposited:

ANDRE HOULE ANDRE HOULE AMERICAN NATIONAL BANK CITY OF DANIA BEACH

186 INAGUA STREET 186 INAGUA STREET #186 4301 N FEDERAL HIGHWAY 100 W DANIA BEACH BLVD
DANIA BEACH, FL 33004 DANIA BEACH, FL  33004-2216 OAKLAND PARK, FL 33308 DANIA BEACH, FL 33004

CITY OF DANIA BEACH DANIELLE CERNY, REGISTERED AGENT ~ OCEAN WATERWAY CO-OP, INC. OCEAN WATERWAY CO-OP, INC.
ATTN CODE COMPLIANCE 0/B/O OCEAN WATERWAY CO-OP, 1500 OLD GRIFFIN ROAD 1500 WEST GRIFFIN ROAD

100 W DANIA BEACH BLVD INC. DANIA, FL 33004 DANIA, FL 33004

DANIA BEACH, FL 33004 1500 OLD GRIFFIN RD

DANIA BEACH, FL 33004

*5T WEALTH PARTNERS LP
DEPARTMENT #6200, P.O. BOX
830539

BIRMINGHAM, AL 35283

THE FOLLOWING AGENCIES WERE NOTIFIED BY INTEROFFICE

BROWARD COUNTY CODE ENFORCEMENT, BROWARD COUNTY CODE & ZONING BROWARD COUNTY HIGHWAY CONSTRUCTION &
PERMITTING LICENSING & PROTECTION ENFORCEMENT SECTION PLANNING & ENGINEERING DIVISION;
DIVISION REDEVELOPEMENT DIV. ENVIRONMENTAL RIGHT OF WAY SECTION
GCW-1 NORTH UNIVERSITY DR PROTECTION & GROWTH MGMT DEPT ONE N. UNIVERSITY DR., STE 300 B
PLANTATION, FL 33324 GCW -1 NORTH UNIVERSITY DR PLANTATION, FL 33324
MAILBOX 302

PLANTATION, FL 33324

BROWARD COUNTY WATER & WASTEWATER PUBLIC WORKS DEPT REAL PROPERTY BROWARD COUNTY SHERIFF’S DEPT.
2555 W. COPANS RD GOVERNMENTAL CENTER, RM 326, ATTN: CIVIL DIVISION
POMPANO BEACH, FL 33069 115 S. ANDREWS AVE FT. LAUDERDALE, FL 33315

FT. LAUDERDALE, FL 33301

| certify that notice was provided pursuant to Florida Statutes, Section 197.502(4)
| further certify that | enclosed with every copy mailed, a statement as follows: ‘Warning - property in which you are interested’ is listed
in the copy of the enclosed notice.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, this 4th day of September 2018 in compliance with section 197.522 Florida
Statutes, 1995, as amended by Chapter 95-147 Senate Bill No. 596, Laws of Florida 1995.

SEAL Bertha Henry
COUNTY ADMINISTRATOR
Finance and Administrative Services Department
Records, Taxes, & Treasury Division

By,
Deputy Juliette M. Aikman

401-316 Revised 05/13



Broward County, Florida
RECORDS, TAXES & TREASURY DIVISION/TAX DEED SECTION

NOTICE OF APPLICATION FOR TAX DEED NUMBER 40961

NOTICE is hereby given that the holder of the following certificate has filed said certificate for a tax deed to be issued
thereon. The certificate number and year of issuance, the description of the property, and the name in which it was
assessed are as follows:

Property ID: 504233-NN-1860

Certificate Number: 17188

Date of Issuance: 06/01/2015

Certificate Holder: 5T WEALTH PARTNERS LP

Description of Property: OCEAN WATERWAY CO_OP’ LOT 186 A Cooperative, according to Exhibit "B" (Plot Plan) of the Master of Form Proprietary Lease
AKA 186 INAGUA ST recorded December 20, 1991, in Official Record Book 19013, pages 807 through 833,

inclusive; subject to Ground Lease, dated October 12, 1967, recorded in Official Record Book
3519, page 1; a Wrap-Around Mortgage encumbering the park in favor of Ocean Waterway
Communities, Ltd., securing a promissory Note in the original principal amount of
$3,937,500, recorded August 2, 1991, in Official Record Book 18620, pages 217 through 246,

. . i inclusive, including and Underlying First Mortgage given to Trans Ohio Savings Bank
Name II'.1 which assessed: :ggtg’ﬁm BEE securing a promissory note, dated January 26, 1990, with a balance of $3,577,781.54 as of
Legal Titleholders: ! June 1, 1991, recorded in Official Record Book 17201, page 993, all in the Public Records of
186 INAGUA ST Broward County, Florida.

DANIA BEACH, FL 33004

All of said property being in the County of Broward, State of Florida.

Unless such certificate shall be redeemed according to law the property described in such certificate will be sold to the
highest bidder on the 17th day of October , 2018. Pre-bidding shall open at 9:00 AM EDT, sale shall commence at
10:00 AM EDT and shall begin closing at 11:01 AM EDT at:

broward.deedauction.net
*Pre-registration is required to bid.

Dated this 13th day of September , 2018 .

Bertha Henry
County Administrator
RECORDS, TAXES, AND TREASURY DIVISION

2V,

Dana F. Buker
Deputy

This Tax Deed is Subject to All Existing Public Purpose Utility and Government Easements. The successful bidder is
responsible to pay any outstanding taxes.

Publish: DAILY BUSINESS REVIEW
Issues: 09/13/2018, 09/20/2018, 09/27/2018 & 10/04/2018
Minimum Bid: 28892.39

401-314
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BROWARD DAILY BUSINESS REVIEW
Published Daily except Saturday, Sunday and
Legal Holidays
Ft. Lauderdale, Broward County, Florida

STATE OF FLORIDA COUNTY
OF BROWARD:
Before the undersigned authority personally appeared

GUERLINE WILLIAMS, who on oath says that he or she is the
LEGAL CLERK, of the Broward Daily Business Review f/k/a
Broward Review, a daily (except Saturday, Sunday and
Legal Holidays) newspapei, published at Fort Lauderdale, in

Broward County, Florida; that the attached copy of
advertisement, being a Legal Advertisement of Notice in the
matter of

40961

NOTICE OF APPLICATION FOR TAX DEED
CERTIFICATE NUMBER: 17188

in the XXXX Court,
was published in said newspaper in the issues of

09/13/2018 09/20/2018 09/27/2018 10/04/2018

Affiant further says that the said Broward Daily Business
Review is a newspaper published at Fort Lauderdale, in said
Broward County, Florida and that the said newspaper has
heretofore been continuously published in said Broward
County, Florida each day (except Saturday, Sunday and
Legal Holidays) and has been entered as second class mail
matter at the post office in Fort Lauderdale in said Broward
County, Florida, for a period of one year next preceding the
first publication of the attached copy of advertisement, and
affiant further says that he or she has neither paid nor
promised, any person, corporation any discount,

rebate, meission refund for the purpose of securing this
advertise]

fim or

o and subscribed before me this

GUERLINE WILLIAMS personally known to me

SCHERRIE A THOMAS %
Notary Public - State of Florida &
Commission # FF 981132 }

. b g e e

NOTICE is hereby given that the
holder of the following certificate has
filed said certificate for a mx.dm
to be issued thereon. The certificate
number and year of issuance, the
description of the property, and the
name in which it was assessed are
as follows:

Property ID: 504233-NN-1860
Certificate Number: 17188
Date of Issuance: 06/01/2015

Certificate Holder:

5T WEALTH PARTNERS LP

Description of Property:

OCE‘:NlO WATERWAY CO-OP,

LOT 186

AKA 186 INAGUA ST J

A Cooperative, according to
Exhibit "B* (Plot Plan) of the
Lease

subject to Ground Lease, dated

| October 12, 1967, recorded in

Official Record Book 3519, page 1;
a Wrap-Around Morigage encum-
bering the park in favor of Ocean
. Waterway Communities, Ltd.,
securing a promissory Note in
the original principal amount of
$3,937,500, recorded August 2,
1891, in Official Record Book 18620,
pages 217 through 248, inclusive,
including and Underlying First
Mortgage given to Trans ‘Otno
Bank securing a promissory
note, dated January 26, 1980,
with a balance of $3,577,781.54
as of June 1,1991, recorded in
Official Record Book 17201, page
993, all in the Public Records of
Broward County, Florida.
Namé in which assessed:
HOULE, ANDRE .
Legal Titleholders:
HOULE, ANDRE
186 INAGUA ST
DANIA BEACH, FL 33004
All of said property being in the
County of Broward, State of Florida.
Unless such certificate shall be
redeemed according to law the property
described in such_certificate will be
sold to the highest bidder on the 17th
day of October, 2018. Pre-bidding
shall open at 9:00 AM EDT, sale shall
commence at 10:00 AM EDT and shall
begin closing at 11:01 AM EDT at:
broward.deedauction.net

SEE ATTACHED






BROWARD COUNTY SHERIFF’S OFFICE
PO. BOX 9507 FORT LAUDERDALE, FLORIDA 33310

RETURN OF SERVICE

Assignment:
12336  SERVEASAR L RETURNTO TAX-NOTCE TRAY— , 18040224
—  BROWARD COUNTY vs ANDRE HOULE md0eg
PLA| Vs, DEFENDANT E
TAX SALE NOTICE COUNTY/BROWARD 10/17:2018
TYPE OF WRIT COURT HEARING DATE
e —————
< i DANIA BEACH, FL 33004-2216
ij f){/ z :z‘vedmispmcesson
14279 / 73% Date
BROWARD COUNTY REVENUE-DELINQ TAX SECTION M Served
115 S. ANDREWS AVENUE, ROOM A-100
FT LAUDERDALE , FL 33301 O ot S¢rved — see comments
 JULIE ANGAAN.SUPY 4q RQDIY «_ (SA0
ttorne; ¢ Time
12178 : -
on____HOULE ANDRE , in Broward County, Florida, by serving the within named person a true copy of the writ, with the date and
time of service endorsed thereon.by me, and a copy of the complaint, petition, or initial pleading, by the following method:
[ INDIVIDUAL SERVICE
SUBSTITUTE SERVICE:
[[]  Atthe defendant’s usual place of abode on “any person residing therein who is 15 years of age or older”, to wit:
, in accordance with ES. 48.031(1)(a)
O T , the defendant’s spouse, at in accordance with FS. 48.031(2)(a)
O 71 , the person in charge of the defendant’s business in accordance with F.S. 48.031(2)(b), after two or more attempts to
serve the defendant have been made at the place of business
CORPORATE SERVICE:
O 1 , holding the following position of said corporation in the absence of any superior officer in
accordance with ES. 48.081
0O 7o an employee of defendant corporation in accordance with ES. 48.081(3)
0O T as resident agent of said corporation in accordance with E.S. 48.091
[0  PARTNERSHIP SERVICE: To , partner, or to designated employee or person in charge
of partnership, in accordance with F.S. 48.061(1)
D POSTED RESIDENTIAL: By attaching a true copy to a conspicuous place on the property described in the complaint or summons. Neither the tenant nor a person

residing therein 15 years of age or older could be found at the defendant’s usual place of abode in accordance with F.S. 48.183

1** attempt date/time: 2% attempt date/time:

[0 POSTED COMMERCIAL: By attaching  true copy to a conspicuous place on the property in accordance with F.S. 48.183
1% artempt date/time: 2™ attempt date/time:
m OTHER RETURNS: See comments

COMMENTS:

PN 2 -
tosted.
You can now check the status of your writ J ' ' SCOTT J. ISRAEL, SHERIFF
by visiting the Broward Sheriff’s Office OUNTY, FLORIDA

Website at www.sheriff.org and clicking
on the icon “Service Inquiry”

BY: 7
ORIGINAL (:éamn)b VB3
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BROWARD COUNTY, FORT LAUDERDALE, FLORIDA

RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION
PROPERTY ID # 504233-NN-1860 (TD #40961)

WARNING :

?
<
=
>
y.%

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTIEE

BROWARD COUNTY SHERIFF’S DEPT

ATTN: CIVIL DIVISION

FT LAUDERDALE, FL 33312

LS
2 - 2
= = 7
2 ® 35
% -

NOTE
AS PER FLORIDA STATUTES 197.542, THIS PROPERTY IS BEING SCHEDULED FOR TAX DEED

AUCTION, AND WILL NO LONGER BE ABLE TO BE REDEEMED. OTHER TAX YEARS MAY BE
OWED BUT NOT INCLUDED IN THE AMOUNT BELOW PLEASE CALL FOR MORE INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY ALL PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. IF. YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS LETTER.
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNT NECESSARY TO REDEEM: (See amounts below)

MAKE CHECKS PAYABLE TO: BROWARD COUNTY TAX COLLECTOR
* Amount due if paid by September 28, 2018

$1,764.26
Or
* Amount due if paid by October 16, 2018

$1,781.39
*AMOUNTS DUE MAY BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING PAYMENT FOR REDEMPTION.

THERE ARE UNPAID TAXES ON THIS PROPERTY AND WILL BE SOLD AT PUBLIC
AUCTION ON October 17, 2018 UNLESS THE BACK TAXES ARE PAID.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORD, TAXES
& TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, FORT
LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 OR 5395

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury

PLEASE SERVE THIS ADDRESS OR LOCATION
HOULE,ANDRE

186 INAGUA STREET #186
DANIA BEACH, FL 33004-2216

NOTE: THIS IS THE ADDRESS OF THE PROPERTY SCHEDULED FOR AUCTION
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BROWARD COUNTY SHERIFF’S OFFICE
P.O. BOX 9507 FORT LAUDERDALE, FLORIDA 33310

RETURN OF SERVICE

—48-040226————
S In
DEFENDANT
COURT HEARING DATE
— -
DANIA BEACH, FL 33004

2 [ Z /mived this process on

# - -
BROWARD COUNTY REVENUE-DELINQ TAX SECTION Served
115 S. ANDREWS AVENUE, ROOM A-100
FTLAUDERDALE , FL 33301

] ot S¢rved — see comments
JLEANMANSURY | qiRe bé £ .. 130D
(3
12178 > e
on____ HOULE ANDRE , in Broward County, Florida, by serving the within named person a true copy of the writ, with the date and

time of service endorsed thereon.by me, and a copy of the complaint, petition, or initial pleading, by the following method:
[0 INDIVIDUAL SERVICE

SUBSTITUTE SERVICE:
[0 Atthe defendant’s usual place of abode on “any person residing therein who is 15 years of age or older”, to wit:

, in accordance with ES. 48.031(1)(a)

O T , the defendant’s spouse, at in accordance with F.S. 48.031(2)(a)

0 To , the person in charge of the defendant’s business in accordance with F.S. 48.031(2)(b), after two or more attempis to
serve the defendant have been made at the place of business

CORPORATE SERVICE:

O 7o , holding the following position of said corporation in the absence of any superior officer in
accordance with F.S. 48.081

O T , an employee of defendant corporation in accordance with E.S. 48.081(3)

0 7 , as resident agent of said corporation in accordance with E.S. 48.091

[0 PARTNERSHIP SERVICE: To » partoer, or to . designated employee or person in charge
of partnership, in accordance with F.S. 48.061(1)

|:| POSTED RESIDENTIAL: By attaching a true copy to a conspicuous place on the property described in the complaint or summons. Neither the tenant nor a person

residing therein 15 years of age or older could be found at the defendant’s usual place of abode in accordance with F.S. 48.183

1% attempt date/time: 2% attempt date/time:

] POSTED COMMERCIAL: By attaching a true copy to a conspicuous place on the property in accordance with E.S. 48.183

1% attempt date/time: ond attempt date/time:
23 OTHER RETURNS: See comments
COMMENTS:
N
Y
Yosted]
You can now check the status of your writ SCOTT J. ISRAEL, SHERIFF

by visiting the Broward Sheriff’s Office
Website at www.sheriff.org and clicking
on the icon “Service Inquiry”

COUNTY, FLORIDA

ORIGINAL Q&a i 7Bl
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BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

2 2

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE> Ay
[
zZ =
BROWARD COUNTY SHERIFF’S DEPT ORIGINA L%\ %
ATTN: CIVIL DIVISION "
FT LAUDERDALE, FL 33312 DOCUMEN '-[% -
NOTE ¥ -

AS PER FLORIDA STATUTES 197.542, THIS PROPERTY IS BEING SCHEDULED FOR TAX DEED
AUCTION, AND WILL NO LONGER BE ABLE TO BE REDEEMED.

OTHER TAX YEARS MAY BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW PLEASE CALL
FOR MORE INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY ALL PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS LETTER.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNT NECESSARY TO REDEEM: (See amounts below)

MAKE CHECKS PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Amount due if paid by September 28, 2018 .................... $1,764.26
* Amount due if paid by October 16, 2018 .................... $1,781.39

*AMOUNTS DUE MAY BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING PAYMENT FOR REDEMPTION.

THERE ARE UNPAID TAXES ON THIS PROPERTY AND WILL BE SOLD AT PUBLIC
AUCTION ON October 17, 2018 UNLESS THE BACK TAXES ARE PAID.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORD, TAXES
& TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, FORT
LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 OR 5395

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT

www.broward.org/recordstaxestreasury

PLEASE SERVE THIS ADDRESS OR LOCATION

HOULE,ANDRE
186 INAGUA ST
DANIA BEACH, FL 33004

NOTE: THIS IS NOT THE ADDRESS OF THE PROPERTY SCHEDULED FOR AUCTION
THIS IS THE ADDRESS OF THE OWNER!
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This Instrument prepared by: RECURDED 03/20/2000 1054 AM
COMMIESION
John W. Perloff, Esq. boc S'I%IP!I; 350. 55
Doumar, Allsworth, Curtis, Cross, Laystrom, INT TAX 314. 44
Perloff, Voigt, Wachs & Mac Iver DERUTY OLERK 1037
1177 S.E, Third Avenue
Ft. Lauderdale, FL. 33316-1197
NOTICE OF FUTURE ADVANCE AND MODIFICATIONAGREEMENT

THIS NOTICE OF FUTURE ADVANCE AND MODIFICATION AGREEMENT ("Agreement™)
is made as of this 14th day of March, 2000, by and between OCEAN WATERWAY CO-OP, INC., a

Florida non-profit corporation (hereinafter "Mortgagor"), whose address is 1500 Old Griffin Road, Dania,
FL. 33004, and AMERICAN NATIONAI BANK, a National Banking Association (hereinafter

"Mortgagee"), whose address is 4301 N. Federal Highway, Oakland Park, FI, 33308.

WITNESSETH:

WHEREAS, Mortgagor is the current owner of certain property in Broward County, Florida, more
particularly described on Exhibit "A" attached hereto and made a part hereof (hereinafter referred to as the

"Property™); and

WHEREAS, Mortgagor’s predecessor in title, Ocean Waterway Communities, Ltd., (“Original
Borrower”) executed in favor of TransOhio Savings Bank (“TransOhio”) a Mortgage, Assignment of Rents
and Security Agreement encumbering the Property, dated January 26, 1990 and recorded in Official
Records Book 17201, at Page 993 of the Public Records of Broward County, Florida; and

WHEREAS, the Mortgage of Original Borrower secured that certain promissory note in favor of
TransOhio, dated January 26, 1990, in the original principal amount of Three Million Six Hundred
Thousand and 00/100 Dollars ($3,600.000.00) (the “Original Note™); and

WHEREAS, to further secure the Original Note, Original Borrower executed in favor of Trans
Ohio other associated loan documents (the “Original Loan Documents™) [the Original Loan Documents, as
assumed and assigned, and all documents executed by Mortgagor in connection with this future advance
transaction shall collectively be referred to as the “Loan Documents™]; and

Note to Recording Clerk: Documentary Stamp tax in the amount of $550.55 and intangible tax in the
amount of $314.44 due and payable in connection with the Future Advance Note described herein
have been paid upon the recording of this instrument. Further, this instrument is a renewal of a
mortgage which secures an existing promissory note signed only by the present obligor for the unpaid
principal balance thereunder and is therefore exempt from documentary stamp taxes under Florida
Statute § 201.09, to the extent of such outstanding principal balances. All required documentary
stamps and intangible taxes have been paid upon the recording of that certain Mortgage recorded in
O.R. Book 17201, Page 993 and that instrument recorded in O.R. Book 18620, Page 217, both in the
Public Records of Broward County, Florida; and upon recording of this instrument.
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WHEREAS, Original Borrower transferred all of its right, title and interest to the Property to
Mortgagor (which entity was formerly known as “Ocean Waterway Mobile Home Owners Association,
Inc.”), and Mortgagor assumed the obligations contained in the Original Note and Mortgage and the
Original Loan Documents, and paid proper documentary stamp tax on the instrumentrecorded in O.R. Book
18620, Page 217 of the Public Records of Broward County, Florida; and

WHEREAS, TransOhio transferred and assigned all of its right, title and interest to the Original
Note and Mortgage, as well as the other Original Loan Documents, to Bank of America National Trust and
Savings Association, as Trustee under the certain Pooling and Servicing Agreement dated as of January 1,
1993, for RTC Commercial Mortgage Pass—Through Certificates Series 1993-C1 (“Amresco™), by
Assignment recorded in O.R. Book 20666, Page 275, of the Public Records of Broward County, Florida,

WHEREAS, Amresco is on this date transferring and assigning to Mortgagee all of its right, title
and interest in and to the Original Note, the Mortgage, and the other Original Loan Documents; and

WHEREAS, there is presently outstanding under the Original Note the principal sum of Two
Million Eight Hundred Forty-Two Thousand Seven Hundred Eighty and 17/100 Dollars ($2.842,780.17),

plus interest; and

WHEREAS, Mortgagor desires to borrow from the Mortgagee a future advance of One Hundred
Fifty-Seven Thousand Two Hundred Nineteen and 83/100 Dollars ($157,219.83) under the future advance

provision of the Mortgage; and

WHEREAS, the Mortgagee is willing to lend Mortgagor such additional advance on the terms and
conditions set forth hereinbelow, which are acceptable to Mortgagor.

NOW, THEREFORE, for and in consideration of the sum of TEN AND NO/100 DOLLARS
($10.00), the mutual promises set forth herein, and other good and valuable considerations, the receipt and
sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

1. The foregoing recitals are true and correct and are hereby made a part of this Agreement.

2. Mortgagor acknowledges and agrees that it is presently indebted to the Mortgagee under
the Original Note in the principal sum of Two Million Eight Hundred Forty-Two Thousand Seven Hundred
Eighty and 17/100 Dollars ($2,842.780.17), together with interest accrued thereon, and that such sum is due
and owing as of the date hereof without defense, offset or counterclaim of any kind. Mortgagor further
acknowledges that it is simultaneously executing and delivering to Mortgagee an amended and restated
promissory note for the same amount (the “Amended and Restated Note™), which completely amends,
restates, attaches, renews, supersedes and replaces the Original Note.

3. As part of the transaction contemplated hereby, Mortgagor is simultaneously executing and
delivering to Mortgagee a future advance promissory note in the amount of One Hundred Fifty-Seven

Thousand Two Hundred Nineteen and 83/100 Dollars ($157.219.83) (the “Future Advance Note™).

4, Pursuant to the terms of the Mortgage, Mortgagee has advanced or will advance to
Mortgagor the additional sum of One Hundred Fifty-Seven Thousand Two Hundred Nineteen and 83/100
Dollars ($157.219.83) pursuant to the Future Advance Note.
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5. Immediately after the execution and delivery of the Future Advance Note, Mortgagor is
executing and delivering to Mortgagee a consolidated renewal promissory note in the principal amount of
Three Million and 00/100 Dollars ($3.000.000.00) (the "Consolidated Renewal Note"), which Consolidated
Renewal Note shall amend, restate, combine, renew, supersede and replace the First Original Note, the
Second Original Note and the Future Advance Note. Mortgagor acknowledges and agrees that the
Consolidated Renewal Note and any amendments, extensions or renewals thereof shall be due and payable
in accordance with the terms and provisions of all of the Loan Documents, and shall be secured by the
Amended and Restated Mortgage, as defined below in this Agreement. The maturity date of the
Consolidated Renewal Note is March 14, 2010 (the Original Note, the Amended and Restated Note, the
Future Advance Note, and the Consolidated Renewal Note are hereinafter collectively referred to as the
"Note", and any references to the Note in the Loan Documents shall include each of the above, as the
context requires or admits). Payments shall be due on the 14 day of each month, in the new amount
reflected in the Consolidated Renewal Note.

6. Simultaneously herewith, the Mortgagor is executing in favor of the Mortgagee an
amended and restated mortgage and security agreement (the “Amended and Restated Mortgage™) attached
hereto as Exhibit “1”, which Amended and Restated Mortgage shail amend, restate, combine, renew,
supersede and replace the Mortgage. The Original Loan Documents are hereby modified to reflect that they
also secure the sums advanced under the Future Advance Note and the Consolidated Renewal Note, and any
references to the “Mortgage” in any of the Loan Documents shall refer to the Amended and Restated
Mortgage.

7. Mortgagor agrees, in the event the Florida Department of Revenue or any other
governmental agency should determine, at any time, that documentary stamps or intangible taxes are
required to be paid in connection with this Agreement or any of the Loan Documents, including the Note or
the Amended and Restated Mortgage, to indemnify Mortgagee forthwith, and to pay for the cost of
documentary stamp taxes and intangible taxes, together with any interest or penalty that Mortgagee may be
called upon to pay. Inthe event Mortgagee is caused to pay any such documentary stamps, intangible taxes,
interest or penalty, it shall provide notice of such event to Mortgagor and Mortgagor agrees that
Mortgagee's advance of funds therefor shall constitute an advance to Mortgagor, subject to the terms of the
Loan Documents, as further modified by this Agreement. Mortgagor agrees to pay any costs, expenses, and
attorney's fees incurred by Mortgagee in connection with the documentary stamp taxes and intangible tax
and any interest or penalty thereon, and that same shall constitute additional indebtedness owed by
Mortgagor to Mortgagee.

8. Mortgagor shall pay all recording costs and title insurance charges, as well as other out-of-
pocket expenses, incurred in connection with this Agreement, and shall reimburse Mortgagee for reasonable
attorney's fees and costs incurred by Mortgagee in connection with the negotiation and preparation of this
Agreement and all documents pertaining thereto.

9. Except as expressly provided in this Agreement, the Original Loan Documents shall remain
unmodified and in full force and effect, and are ratified and confirmed in ail respects, and no maker,
guarantor or other party liable for the payment or performance of any obligations or covenants in the
Original Note, the Mortgage, or any other Original Loan Documents shall be released from such liability as
a result thereof. Mortgagor specifically waives and releases any claim of any kind it may have against
Mortgagee or any of its predecessors, or relating to the Loan Documents, and Mortgagor acknowledges that
this waiver is a material inducement for Mortgagee to enter this Agreement.

10. This Agreement shall be enforceable by and inure to the benefit of the parties hereto and
their respective successors and assigns.
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11. In case any one or more of the provisions of this Agreement or the application thereof shall
be invalid in any respect, the validity of the remaining provisions hereof shall in no way be affected or
impaired.

12. This Agreement may be executed in any number of counterparts, each of which shall be
deemed an original as against any party whose signature appears thereon, and all of which together
constitute one and the same instrument.

13. The Mortgagor and Mortgagee agree that this instrument is not a novation.

14. JURY TRIAL WAIVER. MORTGAGOR AND MORTGAGEE HEREBY
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT EITHER OF
THEM MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED
HEREON, OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS AGREEMENT,
OR ANY AGREEMENT, DOCUMENT OR INSTRUMENT CONTEMPLATED TO BE
EXECUTED IN CONJUNCTION HEREWITH OR THEREWITH, OR ANY COURSE OF
CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR
ACTIONS OF EITHER PARTY HERETO. THIS PROVISION IS A MATERJAL INDUCEMENT
FORMORTGAGEETO ENTER INTO THIS AGREEMENT WITH MORTGAGOR.

IN WITNESS WHEREOYF, the undersigned parties have executed this Agreement as of the
date and year first above written.

[MORTGAGOR:]
Signed, sealed and delivered in

the presence of:
OCEAN WATERWAY CC-0OP, INC,,

_ / g . a Florida non-profit corporation

Printed Name: #ARLeL N0 (3

Mw AR fé‘? e By: %

PrintedName: € e /&€ ' BDELH, Yvonne Fortin, President
(Corporate Seal)
STATE OF FLORIDA )
)
COUNTY OF BROWARD )

The foregoing instrument was sworn to, subscribed and acknowledged before me this 14th day of
March, 2000, by Yvonne Fortin. as President of OCEAN WATERWAY CO-OP, INC.. a Florida non-profit

corporation.

NOTARY PUBLIC:

State of Florida
My Commisgj
___ Personally Known or)éldentiﬁcation Produced
Type of identificationproduced: [ .Or. vy £ {  censt
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[MORTGAGEE:]

AMERICANNATE

A AI}BANK, a National Banking
Association - /

By :
Printed Name:; McCracken, Vice President
4301 N/Federal Highway
Oakland Park, FL. 33308
Printed, , r ]
{Corporate Seal)
STATE OF FLORIDA )

S8
COUNTY OF BROWARD )

The foregoing instrument was sworn to, subscribed and acknowledged before me this 14" day of

March, 2000, by Robert J. McCracken, Vice President of AMERICAN NATIONAL BANK, a National

Banking Association.
NOTARY PUBLIC:

Ohtvne 17, Lot

Print:
State of Florida at Large
My Commission Expires:

& Personally Known or Identification Produced
Type of identification produced:
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Leaschold estate as created by Lease dated October 12, 1967, by and between Henrietta Salmon,
Jjoined by her husband, K. Salmon, as Lessor, and Ocean Waterway, Inc., a Florida corporation,
as Lessee, recorded in Official Records Book 3519, Page 1; assigned in the Official Records Book
10428, at Page 997, to Ocean Waterway Communities, Ltd., a Florida limited partnership; and
further assigned in Official Records Book 18620, at Page 196, Public Records of Broward
County, Florida, to Ocean Waterway Mobile Home Owners Association, Inc., a Florida
corporation n/k/a Ocean Waterway Co-Op, Inc., demising for term of years the following
described lands:

All of blocks Four (4) and Five (5) and Portions of Blocks Three (3) and Six (6}, AMENDED
PLAT OF HOLLYWOOD PALMS, a subdivision, as recorded in Plat Book 10, Page 65, of the
Public Records of Broward County, Florida, together with all of the right-of-way of 25™ Terrace,
Dickens Street, and Burns Street, and portions of 26® Avenue, and Riviera Drive, as shown on the
AMENDED PLAT OF HOLLYWOOD PALMS, a Subdivision, and being all more particularly
described as follows:

Beginning at the intersection of the South right-of-way line of said Burns Street and the West line
of said AMENDED PLAT OF HOLLYWOOD PALMS, a subdivision, thence Easterly along the
South right-of-way line Burns Street a distance of 1119.76 feet to a point on a curve; thence
Northwesterly along a curve to the right and along a line 36 feet Southwesterly of and parallel to
the Northeasterly line of said Block three (3), having a radius of 1503.69 feet, and a central angle
of 18 degrees 10 minutes 52 seconds, an arc distance of 477.15 feet to a point of tangency; thence
continuing Northwesterly along the said East parallel line, a distance 337.78 feet to a point of
curve; thence continuing Northwesterly along a line of 106.00 feet Southwesterly of and parallel
to the Southwesterly line of, and the extensions thereof of Tract “A” of THE COLLEAGUE, a
Subdivision, as recorded in Plat Book 37, Page 21, of the Public Records of Broward County,
Florida, and along a curve to the left having a radius of 1075.28 feet, and a central angle of 39
degrees 48 minutes 47 seconds, an arc distance of 747.18 feet to a point on the West line of said
Block Six (6), said point being 84.01 feet South of the Northwest corner of said Block Six (6);
thence Southerly along the said West Line of Block Six {6) a distance of 1042.84 feet to the Point
of Beginning.

AND

Portions of Blocks 7,8,9,10,and 11, AMENDED PLAT OF HOLLYWOOD PALMS, as recorded
in Plat Book 10, Page 65 of the Public Records of Broward County, Florida, together with
portions of 24™ Court, 25 Avenue, 25 Court, 26® Avenue, as shown on the said AMENDED
PLAT OF HOLLYWOOD PALMS, and being more particularly described as follows:

Beginning at the intersection of the South right-of-way line of Burns Street and the West line of
AMENDED PLAT OF HOLLYWOOD PALMS; thence Southerly along the said West line, a
distance of 400.67 feet; to the Northwest corner of Tract “A” of RE-AMENDED PLAT OF
HOLLYWOOD PALMS, as recorded in Plat Book 36, Page 46, of the Public Records of
Broward County, Florida; thence Easterly along North line of the said RE-AMENDED PLAT OF
HOLLYWOOD PALMS, a distance of 1318.60 feet to a point 5 feet West of the Northeast corner
of said Tract “A”; thence Northerly along a line 5 feet west of and parallel to the East line of said
Block 11, a distance of 230.44 feet to a point of curve; thence Northwesterly along a curve to the
left, with a radius of 40.00 feet, and a central angle of 61 degrees 01 minutes 38 seconds an arc
distance of 42.59 feet to a point of reverse curve; thence Northwesterly along a curve to the right
and along a line 36 feet Southwesterly of and parallel to the Northeasterly line of said Block 11;
having a radius of 1503.69 feet, and a central angle of 8 degrees 05 minutes 16 seconds, an arc
distance of 212.25 feet to a point of intersection with the South right-of-way line of said Burns
Street; thence Westerly along the South right-of-way line of said Burns Street and the Extensions
thereof a distance of 1119.76 feet to the Point of Beginning;

Said lands situate, lying and being in Broward County, Florida.
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This Instrument prepared by:

John W. Perloff, Esq.

Doumar, Allsworth, Curtis, Cross, Laystrom,
Perloff, Voigt, Wachs & Mac Iver

1177 S.E. Third Avenue

Ft. Lauderdale, FL. 33316-1197

THIS IS A TEN YEAR BALLOON MORTGAGE SECURING AN ADJUSTABLE RATE OBLIGATION.
ASSUMING THAT THE INITIAL INDEX RATE OF INTEREST WERE TO APPLY FOR THE ENTIRE TERM OF
THE MORTGAGE, THE FINAL PRINCIPAL PAYMENT OR THE PRINCIPAL BALANCE DUE UPON
MATURITY WOULD BE APPROXIMATELY $2.494.355.67, TOGETHER WITH ACCRUED INTEREST AND
OTHER CHARGES, IF ANY, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE
TERMS OF THIS MORTGAGE. THE ACTUAL BALANCE DUE UPON MATURITY MAY VARY DEPENDING
ON CHANGES IN THE RATE OF INTEREST.

AMENDED AND RESTATED MORTGAGE AND SECURITY AGREEMENT

THIS AMENDED AND RESTATED MORTGAGE AND SECURITY AGREEMENT
{“Mortgage™), made effective as of March 14, 2000, between OCEAN WATERWAY CO-OP. INC. a
Florida non-profit corporation (hereinafter referred to as "Borrower™), whose address is 1500 Old Griffin
Road. Dania, FL 33004 and AMERICAN NATIONAL BANK, a National Banking Association (hereinafter
referred to as "Lender"), whose address is 4301 N. Federal Highway, Oakland Park, FL 33308.

WHEREAS, Borrower is justly indebted to Lender in the sum of Three Million and 00/100 Dollars
(U.S. $3.000.000.00), evidenced by Borrower's Consolidated Renewal Promissory Note of this date
("Note™), and prio1 versions and extensions and renewals thereof, providing for periodic payments, with
final payment being due on March 14, 2010.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage or enforce the terms thereof, and the performance of the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of Broward, State of Florida, to wit:

Legal Descriptionis attached hereto as Exhibit "A"

(the "Land") which has the address of _1500 Old Griffin Road, Dania, FI. 33004 (herein "Property
Address").

TOGETHER WITH the following:

(a) Appurtenances. The benefit of all easements and other rights of any nature whatsoever, if any,
appurtenant to the Land or the Improvements, or both, the benefit of all rights-of-way, strips and
gores of land, streets, alleys, passages, drainage rights, sanitary sewer and potable water rights,
stormwater drainage rights, rights of ingress and egress to the Land and all adjoining property, and

EXHtﬁlT g N /
1y |
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any improvements of Borrower now or hereafter located on any of such real property interests,
water rights and powers, oil, gas, mineral and riparian and littoral rights, whether now existing or
hereafter arising, together with the reversion or reversions, remainder or remainders, rents, issues,
incomes and profits of any of the foregoing (the "Appurtenances").

(b) Improvements. All buildings, structures, betterments and other improvements of any nature
now or hereafter situated in whole or in part upon the Land or on the Appurtenances, regardless of
whether physically affixed thereto or severed or capable of severance therefrom (the
"Improvements™).

(c) Tangible Property. All of Borrower's right, title and interest, if any, in and to all fixtures,
equipment and tangible personal property of any nature whatsoever that is now or hereafter (i)
attached or affixed to the Land, the Appurtenances, or the Improvements, or (ii) situated upon or
about the Land, the Appurtenances and/or the Improvements, regardless of whether physically
affixed thereto or severed or capable of severance therefrom, or (iii} used, regardless of where
situated, if used, usable or intended to be used, in connection with any present or future use or
operation of or upon the Land. The foregoing includes without limitation: all goods and inventory,
all heating, air conditioning, lighting, incinerating and power equipment; all engines, compressors,
pipes, pumps, tanks, motors, conduits, wiring, and switchboards; all plumbing, lifting, cleaning, fire
prevention, fire extinguishing, refrigerating, ventilating, and communications and public address
apparatus; all signage and recreational amenities including, without limitation, swimming pools,
exercise equipment, tennis courts, clubhouse furnishings or saunas; all boilers, furnaces, oil burners,
vacuum cleaning systems, elevators and escalators; all stoves, ovens, ranges, disposal units,
dishwashers, water heaters, exhaust systems, refrigerators, cabinets, and partitions; all rugs,
draperies and carpets; all laundry equipment; all building materials; all furniture (including, without
limitation, any outdoor furniture), furnishings, office equipment and office supplies; and all
additions, accessions, renewals, replacements and substitutions of any or all of the foregoing. The
property interests encumbered and described by this Paragraph are called the "Tangible Property"
in this Mortgage.

(d) Rents. All rents, issues, incomes and profits in any manner arising from the Land,
Improvements, Appurtenances or Tangible Property, or any combination thereof, including
Borrower's interest in and to all leases of whatsoever kind or nature, licenses, franchises and
concessions of or relating to all or any portion of the Land, Appurtenances, Improvements or
Tangible Property, or the operation thereof, whether now existing or hereafter made, including all
amendments, modifications, replacements, substitutions, extensions, renewals or consolidations
thereof. The property interests encumbered and described in this subparagraph are called the
"Rents" in this Mortgage.

(e) Secondary Financing. All of Borrower's right, power or privilege to further encumber any of the
Collateral described herein, it being intended by this provision to divest Borrower of the power to
encumber or to grant a security interest in any of the Collateral as security for the performance of
any other obligation.

(f) Proceeds. All proceeds of the conversion, voluntary or involuntary, of any of the property
encumbered by this Mortgage into cash or other liquidated claims, or that are otherwise payable for
injury to or the taking or requisitioning of any such property, including all judgments, settlements
and insurance and condemnation proceeds as provided in this Mortgage.

2}
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(g) Contract Rights. All of Borrower's right, title and interest in and to any and all contracts or
leases, written or oral, express or implied, now existing or hereafter entered into or ariging, in any
matter related to the improvement, use, operation, sale, conversion or other disposition of any
interest in the Land, Appurtenances, Improvements, Tangible Property or the Rents, or any
combination thereof, including all tenant leases, sales contracts, reservation deposit agreements,
any and all deposits, prepaid items, and payments due and to become due thereunder; and
including, without limitation, contracts pertaining to maintenance, on-site security service, elevator
maintenance, landscaping services, building or project management, marketing, leasing, sales and
janitorial services; Borrower's interests as lessee in equipment leases, including
telecommunications, computers, vending machines, model furniture, televisions, laundry
equipment; and Borrower's interests in construction contracts or documents (including architectural
drawings and plans and specifications relating to the Improvements), service contracts, use and
access agreements, advertising contracts and purchase orders. The property interests encumbered
and described in this subparagraph are called the "Contract Rights" in this Morigage.
Notwithstanding the foregoing, Lender will not be bound by any of Borrower's obligations under
any of the foregoing contracts unless and until Lender elects to assume any of such contracts or
leases in writing,

(h) Name. All right, title and interest of Borrower in and to all trade names, project names, logos,
service marks, trademarks, goodwill, and slogans now or hereafter used in connection with the
operation of the Mortgaged Property.

(i) Other Intangibles. All contract rights, commissions, money, deposits, certificates of deposit,
letters of credit, documents, instruments, chattel paper, accounts, and general intangibles fas such
terms from time to time are defined in the Uniform Commercial Code as adopted by the State of
Florida (the "Uniform Commercial Code")), in any manner related to the construction, use,
operation, sale, conversion or other disposition (voluntary or involuntary) of the Land,
Appurtenances, Improvements, Tangible Property or Rents, including all construction plans and
specifications, architectural plans, engineering plans and specifications, permits, governmental or
quasi-governmental approvals, licenses, developer rights, vested rights under any Planned Unit
Development or Development of Regional Impact or other project, zoning, or land use approval,
insurance policies, rights of action and other choses in action.

The Land, Appurtenances, Improvements and Tangible Property are collectively referred to as the
"Mortgaged Property” in this Mortgage. The portion of the property encumbered by this Mortgage
that from time to time consists of intangible personal property, except for the Rents, is called the
"Intangible Property” in this Mortgage. The Mortgaged Property, Rents, Intangible Property and
any other property interests encumbered hereby are hereinafter referred to collectively as the
"Collateral”. Wherever used in this Mortgage, the use of the terms, "Mortgaged Property,” "Rents",
"Intangible Property", and "Collateral" means and includes all or any portion thereof applicable to
the context.

THIS IS A FIRST MORTGAGE and is junior and subordinateto no other mortgage.
Borrower covenants that Borrower is lawfully seized of the leasehold estate hereby conveyed and
has the right to mortgage, grant and convey the Collateral and that the Collateral is unencumbered, except

for the encumbrances specifically approved by Lender, in writing, prior to the date hereof. Borrower
warrants and will defend generally the title to the Collateral against all claims and demands.

3}
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PAYMENT OF INDEBTEDNESS: Bormrower shall promptly pay to Lender the secured
indebtedness (which shall be deemed to include, in the broadest sense possible, any and all sums
due and owing for any reason from Borrower to Lender, including pursuant to the Note, this
Mortgage, or the other Loan Documents, including any Loan Agreement) with interest thereon as
provided in the Note, this Mortgage, and all other Loan Documents.

PAYMENT OF TAXES, ASSESSMENTS AND PREMIUMS: Subject to applicable law or to a
written waiver by Lender, Borrower shall pay to Lender on the day monthly payments are due
under the Note, until the Note is paid in full, a sum ("Funds"} equal to one-twelfth of: (a) yearly
taxes and assessments which may attain priority over this Mortgage or the other Security
Documents; (b) yearly leasehold payments or ground rents on the Mortgaged Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly insurance premiums for flood insurance and
other risks as set forth in Article 3 below [or elsewhere in this Mortgage or the other Loan
Documents], if any. These items are called "Escrow Items." Lender may estimate the Funds due
on the basis of current data and reasonable estimates of future Escrow Items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed
by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the Escrow Items, but Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds
payable prior to the due dates of the Escrow Items, shall exceed the amount required to pay the
Escrow Items when due, the excess shall be at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held
by Lender is not sufficient to pay the Escrow Items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to
Borrower any Funds held by Lender. If under the terms of this Mortgage the Collateral is sold or
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Collateral
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against
the sums secured by this Mortgage.

Unless and until Lender notifies Borrower to the contrary, which Lender may do in its sole
discretion, Borrower shall not be required to pay the Funds to Lender; provided however, that
Borrower shall pay, at least ten (10) days prior to the date when such payments are delinquent (a)
each of the Escrow Items, (b) all assessments (general or special) and other charges which may
attain priority over this Mortgage, and (c) all payments required by any mortgage which is or may
hereafter become superior to the priority of this Mortgage. Borrower shall promptly deliver to
Lender receipts showing payment in full of all of the above items.

INSURANCE: Until the Borrower shall have completely repaid all amounts due to Lender,

Borrower shall maintain, at Borrower's cost and expense, the following insurance coverages in full
force and effect at all times:

4}
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(a) Hazard Insurance. Borrower shall keep the Tangible Property and Improvements which now or
hereafter may constitute part of the Mortgaged Property insured at all times against loss or damage
by fire and other hazards included within the term "all risk" or "extended coverage" and against
such other hazards as Lender may require in the full insurable value thereof (or such lesser amount
as Lender may authorize in writing), with an insurer satisfactory to Lender. Such policy shall
include a Replacement Cost and Agreed Amount/Stipulated Value Endorsement, Ordinance or Law
Endorsementand/or a Sinkhole Endorsement, if deemed necessary by Lender.

(b) Liability Insurance. Borrower shall obtain and keep in full force a Commercial General
Liability insurance coverage relating to the Mortgaged Property in the minimum coverage amount
of One Million Dollars ($1,000,000) per occurrence, with annual aggregate of One Million Dollars
($1,000,000) if the Loan amount is less than $5,000,000 or annual aggregate of Two Million
Dollars ($2,000,000)if the Loan amount is $5,000,000 or greater.

(c) Consequential Loss Insurance. A Business Income Insurance endorsement, including Loss of
Rents coverage and Extra Expense coverage, if required by Lender, to the Hazard Insurance Policy
in an amount sufficient to prevent Borrower from becoming a co-insurer within the terms of the
applicable policies, and sufficient to recover one (1) year's gross receipts from all sources of income
from the Collateral.

(d) Flood Insurance. If at any time the Land or any portion thereof is located in a "Flood Hazard
Area" pursuant to the Flood Disaster Protection Act of 1973 or any successor or supplemental act
thereto, flood insurance in the maximum amount available or such other amount as Lender may
reasonably request.

(e) Qther Insurance. Boiler and machinery insurance, worker's compensation insurance, wind
damage insurance, and other insurance coverages as Lender may reasonably require.

The policy or policies of insurance shall (i) be from companies and in coverage amounts,
and with deductible amounts, acceptable to Lender, (ii) contain a standard mortgagee clause in
favor of Lender naming Lender, its successors and/or its assigns as a mortgagee and including a
lender's loss payee clause in such policy, as applicable (iii) not be terminable or modified without
thirty (30} days' prior written notice to Lender, and {iv) be evidenced by original policies or
certified copies of policies deposited with Lender, as Lender may elect, to be held by Lender until
Lender shall have been fully paid all amounts due. Borrower shall furnish Lender satisfactory
evidence of payment of all premiums required and similar evidence of renewal or replacement
coverage not later than thirty (30) days prior to the date any coverage will expire.

Each insurance policy or endorsement required herein shall be written by an insurer having
a rating not less than "A-VIII" Best's Rating according to the most current edition of Best's Key
Rating Guide as determined at the time of the initial policy and at all times during the term hereof.
All policies shall indicate that notices related to such insurance shall be sent to Lender at the
Lender’s office address shown above, or such other place as Lender shall request.

If any loss occurs with respect to the Mortgaged Property, Lender is hereby appointed
attorney-in-fact for Borrower to make proof of loss if Borrower fails to make the same punctually,
and to give a receipt for any proceeds collected under such policies. Borrower shall promptly give
written notice to Lender of any loss or damage to the Mortgaged Property, and shall not adjust or
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settle any such loss without Lender’s prior written consent, which consent shall not be unreasonably
withheld or delayed. Upon any Default by Borrower under this Mortgage, all right, title and interest
of Borrower in ang to all such insurance policies then in force, including any and all unearned
premiums and existing claims, will inure to Lender, which, at its option, and as attorney-in-fact for
Borrower, may then make, settle and give binding acquittances for claims under all such policies,
and may assign and transfer such policies or cancel or surrender them, applying any unearned
premium in such manner as Lender may elect. The foregoing appointment of Lender as attorney-in-
fact for Borrower is coupled with an interest, and is irrevocable. Notwithstanding the occurrence of
any casualty or the availability of any insurance proceeds, Borrower shall make required payments
to Lender in the manner required by the Loan Documents.

MAINTENANCE, REPAIRS, AND RECONSTRUCTION:

(a) Maintenance and Repairs. Borrower, at its sole cost and subject to Lender's
satisfaction, shall make all repairs, renewals, replacements, servicing and reconstruction that are
necessary to maintain the Mortgaged Property in good order, condition and repair. Borrower shall
establish (and set aside in segregated deposits) reserve funds in amounts acceptable to Lender for
replacements, repairs and capital expenditures. Immediately following the occurrence of any
casualty or other loss, Borrower promptly will undertake all restoration required or desirable and
will pursue it diligently to completion. Borrower shall (i) not strip, waste, remove or demolish any
portion of the Mortgaged Property, nor suffer or permit any such action; (ii) promptly comply with
all laws, governmental regulations and public or private restrictions or easements, or both, of any
kind affecting the Mortgaged Property or requiring any alterations or improvements to be made
thereon, and (iii) not commit, suffer or permit any act upon the Mortgaged Property in violation of
any law. Borrower will not, without Lender's prior written consent, (i) make any material
alterations, additions or improvements of or to the Mortgaged Property; (ii) make any material
change in the general nature of the use or occupancy of the Mortgaged Property; (iii} institute or
join or acquiesce in any action to change the existing zoning or land use classification of the
Mortgaged Property, or (iv) grant easements or licenses affecting the use or operation of the
Mortgaged Property. Lender and any persons authorized by Lender may enter the Mortgaged
Property at all reasonable times without prior notice for inspections or for any other lawful purpose.
I Borrower fails to comply with the requirements of this Article, then Lender, without waiving the
option to foreclose, may take some or all measures Lender reasonably deems necessary or desirable
for the maintenance, repair, preservationor protection of the Mortgaged Property, and any expenses
reasonably incurred by Lender in so doing shall become part of the indebtedness secured hereby,
and shall, at the option of Lender, become immediately due and payable, and shall bear interest at
the default rate specified in the Note. Lender shall have no obligation to care for or maintain the
Mortgaged Property, or, having taken some measures therefor, to continue same or take other
measures.

(b) Reconstruction. The Borrower shaill promptly repair, restore, replace or rebuild any
part of the Mortgaged Property, now or hereafter encumbered by this Mortgage which may be
affected by any condemnation proceeding or which may otherwise become damaged, destroyed,
lost or unsuitable for use. In the event the Mortgaged Property or any part thereof, if damaged or
destroyed by fire or other casualty, the Borrower shall immediately notify the Lender, in writing, of
such damage or destruction. The Borrower shall not cause or permit anything to be done which
would or could increase the risk of fire or other hazard to the Mortgaged Property, or any part
thereof, or which would or could result in an increase in any insurance premiums payable with
respect to the Mortgaged Property, or which would or could result in the cancellation of any
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insurance policy carried with respect to the Mortgaged Property. No part of the Mortgaged
Property, including, but not limited to, any building, structure, water systemn, sewer system, parking
lot, driveway, landscape scheme, timber or other ground improvement, equipment or other
property, now or hereafter mortgaged, shall be removed, demolished or materially altered without
the prior written consent of the Lender. No top soil, sand, sod, loam, clay or gravel shall be mined,
stripped, or removed from the Mortgaged Property without the written consent of the Lender,

CONDEMNATION: The Borrower shall continue to pay principal and interest on the secured
indebtedness even if the Collateral is decreased in value by action of any public or quasi-public
authority or corporation, or is taken by eminent domain. Any award or payment for such taking,
alteration, injury or decrease in value may, at the Lender's option, be applied toward payment of the
secured indebtedness or be paid over, in whole or in part, to Borrower to restore or rebuild any part
of the Collateral affected by such action, or for any other purpose satisfactoryto Lender.

TRANSFER OF THE PROPERTY: Borrower acknowledges and agrees that both the credit and
the interest rate extended by Lender on the secured indebtedness are personal commitments
between Borrower and Lender and shall not inure to the benefit of or be assumed by any third party
without Lender's written consent. Borrower specifically agrees that Lender must, in its sole
discretion, be satisfied with the loan terms as well as approve the creditworthinessof any proposed
transferee, and of the ability of the proposed transferee to protect and maintain the value of the
Collateral before Lender shall give its approval to any sale, transfer or alienation of all or any part
of the Collateral, or any interest therein. [f Lender gives such approval, it is specifically understood
and agreed by Borrower that Lender may modify or adjust the interest rate charged in the Note
secured by this Mortgage, and charge an assumption fee for processing the assumption of the Note
and this Mortgage.

EVENTS OF DEFAULT: FEach of the following events shall constitute an "Event of Default"
under this Mortgage:

(a) Should Borrower fail to pay the secured indebtedness when due, or fail to make any other
payment required under the Loan Agreement (if any), this Mortgage or any documents
executed in connection therewith, including the Note and/or any documents executed in
connection with the prior loans combined and incorporated herein (the "Loan Documents™),
whether or not subsequently advanced by Lender, when due and payable; tender of a partial
payment shall also be an Event of Default, although Lender may receive partial payments
and apply the amount thereof to the existing indebtedness which remains due and owing at
the time without waiving its right to consider the partial payment a default in payment and
without waiving its right to otherwise proceed against the Borrower in accordance with the
rights provided herein or in the existing Loan Documents.

(b) Should Borrower default under any duties or agreements of the Loan Agreement, this
Mortgage, any other Loan Documents, or any prior mortgage, or if Borrower extends or
otherwise modifies any prior mortgage without the prior written consent of Lender.

(c) Should Borrower make any assignment for the benefit of creditors, should a receiver,
liguidator or trustee of Borrower or any of Borrower's property be appointed, should any
petition for the bankruptcy, reorganization or arrangement of Borrower, pursuant to the
Federal Bankruptcy Code or any similar statute be filed, should Borrower be adjudicated a
bankrupt or insolvent, or in any proceeding admit insolvency or inability to pay debts
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they fall due, should Borrower, if a corporation, be liquidated or dissolved or its articles of
incorporation expire or be revoked, should Borrower, if a partnership or business
association, be dissolved or partitioned, or should Borrower, if a trust, be terminated or
expire. Further, should Borrower actually fail to pay its debts as they come due, or
otherwise become insolvent.

(d) Should all or any part of the Collateral or any interest therein be sold or transferred,
whether voluntarily, involuntarily, or by operation of law, without the prior written
approval of Lender, unless the entire secured indebtedness, including all accrued interest,
advances and charges, if any, shall be paid in full at the time of sale or transfer (a
"Prohibited Transfer"). For purposes of this paragraph, a sale or transfer of Collateral shall
include a sale or transfer of a beneficial interest in Borrower, if Borrower is a corporation,
partnership, trust or other legal entity, as well as any change in the general partner of
Borrower, if Borrower is a limited partnership. Notwithstanding the preceding sentence,
any sale of a membership certificate associated with the proprietary lease shall not be
considered a transfer of a beneficial interest in Borrower equivalentto a sale or a transfer of
Collateral, and the same is specifically permitted hereby.

(e) Should Borrower tender for any required payment a check which is not honored by the
bank upon which the check is drawn upon the first presentment thereof, or if such check is
returned unpaid to Lender (unless as a result of an error by the bank). Lender may, but is
not obligated to, resubmit the check for payment without waiving the Event of Default
caused by submission of the dishonored check.

@ Should Borrower default under the terms and conditions of any other loan or agreement in
favor of Lender.

(3] Should a final judgment be entered against Borrower, which judgment is not paid, bonded
or set aside by a court of competent jurisdiction within thirty (30) days from its entry.

(h) Should a federal, state or local tax lien, or any claim of lien for labor or materials be
recorded against Borrower or the Mortgaged Property, and is not removed by payment or
transfer to alternate security in the manner provided by law, within thirty (30) days from its
recordation.

(i) Should Borrower default in the performance of its obligations as lessor under any lease of
all or any portion of the Mortgaged Property, which default could result, in Lender's
judgment, in the termination of the lease.

G Should any statement or representation of Borrower or any guarantor contained in the loan
application, financial statements or any other materials furnished to Lender or any other
lender prior to or subsequent to the making of the loan secured hereby are discovered to
have been false, misleading, incorrect or incomplete.

(k) Should Borrower default in the performance of any of its obligations pursuant to any
Ground Lease affecting the Mortgaged Property.

REMEDIES ON DEFAULT: If an Event of Default occurs, Lender may do any one or more of the
following and shall not be required to elect between remedies:
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(a) Pay any sums in any form or manner deemed reasonable, expedient or desirable by Lender
to protect the security of this instrument, including reasonable attorney's fees, or to cure
any Event of Default other than payment of interest or principal on the secured
indebtedness [but no such payment by Lender shall act as a cure of any Event of Default as
between Borrower and Lender]. Any amounts disbursed by Lender pursuant to this
section, with interest thereon at the default rate, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this section shall require Lender to incur any such
expense or take any such action, and Lender's disbursement of any amounts pursuant to this
section shall not affect Lender's right of acceleration and foreclosure as provided below.
Lender is specifically authorized to incur expenses for inspection, appraisals,
environmental audits, and such other investigation as it deems reasonable, at Borrower's

expense.

{b) Declare the entire indebtedness immediately due, payable and collectible without notice to
Borrower, regardless of maturity. Lender may then institute legal proceedings to foreclose
this Mortgage in accordance with Florida Law. Lender, or its assigns, shall be entitled to
receive at such foreclosure all unpaid secured indebtedness, with accrued interest thereon,
including any and all amounts advanced by Lender for taxes, assessments, insurance
premiums, inspections, appraisals, environmental audits, and other charges, together with
all costs of such foreclosure and sale of the Collateral, including reasonable attorney's fees
whether or not suit is instituted, and for all stages of any legal proceedings, including any
appellate and bankruptcy proceedings, all with interest at the default rate from date of
payment. In any judicial proceeding under this Mortgage, the Collateral or any part thereof
may be sold in one parcel or in such parcels, manner or order as Lender in its sole
discretion may elect.

(c) Pursue any right or remedy provided by the Loan Documents.

@) Exercise any right or remedy available to Lender as a secured party under the Uniform
Commercial Code, as it from time to time is in force and effect, with respect to any portion
of the Collateral then constituting property subject to the provisions of such Code; or
Lender, at its option, may elect to treat the Collateral as real property, or an interest therein,
for remedial purposes.

(e} Apply, on ex parte motion, to any court of competent jurisdiction for the appointment of a
receiver to take charge of, manage, preserve, protect, complete construction of, rent, and
operate the Mortgaged Property and any of Borrower's business or businesses situated
thereon, or any combination thereof; to collect the Rents; to make all necessary and needed
repairs; to pay all taxes, assessments, Insurance premiums and all other costs incurred in
connection with the Mortgaged Property; and, after payment of the expenses of the
receivership, including reasonable attorneys’ fees and other costs and expenses related to
the enforcement of the Security Documents, and after compensation to the receiver for any
of the services described herein or pursuant hereto, to apply all net proceeds derived
therefrom in reduction of the indebtedness due to Lender or in such other manner as the
court shall direct. The appointment of such receiver shall be a matter of strict right t
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Lender, regardless of the adequacy of the security or of the solvency of any party obligated
for payment of the indebtedness. All expenses, fees and compensation incurred pursnant to
any such receivership shall be secured by the lien of this Mortgage until paid. The
receiver, personally or through agents, may exclude Borrower wholly from the Mortgaged
Property and have, hold, use, operate, manage and control the Mortgaged Property and
may, in the name of Borrower, exercise all of Borrower's rights and powers to maintain,
construct, operate, restore, insure and keep insured the Mortgaged Property in such manner
as such receiver deems appropriate.

(H Set off against any accounts, deposits, certificates of deposit of Borrower, its general
partners, if applicable, and any endorsers, sureties, guarantors, and all others who are, or
who may become liable for the payment of the indebtedness now or hereafter in the
possession of Lender. Borrower and such other parties authorize and empower Lender, in
its sole discretion, at any time after the occurrence of an Event of Default hereunder, or
under the other Loan Documents, to appropriate and, in such order as Lender may elect,
apply any such money, deposits, or property to the payment of the indebtedness.

2 After Lender shall have given written notice to Borrower, to collect ali Rents, issues,
profits, revenues, income, proceeds, or other benefits from the Collateral, or to pursue any
remedy available under Chapter 697.07, Florida Statutes, as amended, supplemented, or
superseded from time to time.

(h) Proceed to realize upon any and all other security for the indebtedness in such order as
Lender may elect; no such action, suit, proceeding, judgment, levy, execution or other
process will constitute an election of remedies by Lender or will in any manner alter,
diminish or impair the lien and security interest created by this Mortgage or any other
Security Documents unless and until the indebtedness is paid in full.

(i) In the event that Borrower should make a Prohibited Transfer, as defined above, Lender
shall have the right to treat this Mortgage and the Note as having been accelerated as of the
date of such Prohibited Transfer, with the principal balance accruing interest at the default
rate from such date, irrespective of when Lender actually becomes aware of the Prohibited
Transfer or makes demand for payment.

REMEDIES CUMULATIVE: The rights of Lender contained in each of the Loan Documents,
including any Loan Agreement, this Mortgage and in the Note shall be separate, distinct and
cumulative of other powers and rights which Lender may have in law or equity, and no act of
Lender shall be construed as an election to proceed under any one provision to the exclusion of any
other remedy allowed at law or in equity. To the full extent of the indebtedness evidenced by the
Note or this Mortgage, Lender is hereby subrogated to lien(s) and right(s) of the holder of any
interest in the Collateral which is paid or satisfied by Lender out of the proceeds of this loan or
pursuantto Article 8 above.

FORBEARANCE: Any indulgence or departure at any time by Lender from any of the provisions
of this Mortgage or any cbligation it secures shall not modify that provision or waive its future
compliance by Borrower.

REORGANIZEDDEBT: Lender shall specifically be entitled to interest as provided in the Note on
any amount of arrearage reorganized pursuant to the Federal Bankruptcy Code or similar law.
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LIMITATION OF RIGHT OF FUTURE ADVANCES: N/A

CREATION OF SECURITY INTEREST: To the extent any of the Collateral encumbered by this
Mortgage from time to time constitutes personal property subject to the provisions of the Uniform
Commercial Code, this Mortgage constitutes a "Security Agreement" for all purposes under the
Uniform Commercial Code. Without limitation, Lender, at its election, upon the occurrence of a
Defanlt under this Mortgage, will have all rights, powers, privileges and remedies from time to time
available to a secured party under the provisions of the Uniform Commercial Code with respect to
the Collateral. The names and addresses of debtor and secured party are as shown for Borrower and
Lender, respectively, herein. The remedies for any violation of the covenants, terms, and conditions
of the security agreement herein contained shall be (i) as prescribed herein, or (ii) as prescribed by
general law, or (iii) as prescribed by the specific statutory provisions now or hereafter enacted and
specified in the Uniform Commercial Code, all at Lender's sole election. Botrower and Lender
agree that the filing of financing statement(s) in the records normally having to do with personal
property shall never be construed as in anywise derogating from or impairing this declaration and
hereby stated intention of Borrower and Lender that everything used in connection with the
production of income from the Collateral or adapted for use therein or which is described or
reflected in this Mortgage, is, and at all times and for all purposes and in all proceedings both legal
or equitable shall be, regarded as part of the real estate irrespective of whether (i) any such item is
physically attached to the Improvements, (ii) serial numbers are used for the better identification of
certain items capable of being thus identified in a recital contained herein, or (iii) any such item is
referred to or reflected in any financing statement(s)so filed at any time. Similarly, the mention in
any financing statement of the rights in, or the proceeds of, any fire, hazard or liability insurance
policy, or any award in eminent domain proceedings for a taking or for loss of value, or Borrower's
interest as lessor in any present or future lease, or rights to income growing out of the use of the
Mortgaged Property, whether pursuant to a lease or otherwise, shall not be construed as altering any
of Lender's rights as determined by this Mortgage, or otherwise available at law or in equity, or
impugning the priority of this Mortgage or the Loan Documents, or both, but such mention in any
financing statement is declared to be for Lender's protection if, as, and when any court holds that
notice of Lender's priority of interest, to be effective against a particular class of persons, including
the federal government and any subdivisions or entities of the federal government, must be
perfected in the manner required by the Uniform Commercial Code.

Borrower covenants and agrees that Borrower will furnish Lender with notice of any
change in name, identity, organizational structure, mailing address, residence, or principal place of
business thirty (30) days prior to the effective date of any such change. Borrower shall promptly
execute any financing statements or other instruments deemed necessary by Lender to prevent any
filed financing statement from becoming misleading or losing its perfected status, or to reinstate
any lapsed financing statement.

ASSIGNMENT OF RENTS: Notwithstanding the grant of Borrower's interest in the Rents and
Contract Rights above, so long as no Default shall exist hereunder or under any of the other Loan
Documents, Borrower shall have a license to collect and receive all incomes arising from the
operation, ownership, and maintenance of the Mortgaged Property, Rents and Contract Rights, but
not more than one {1) month prior to accrual. Borrower is this date executing a separate Collateral
Assignment of Rents and Contract Rights, which is intended to supplement, but not derogate from,
the provisions of this Mortgage, with the intention that Lender's rights and remedies with respect to
the Rents and Contract Rights shall be maximized. [
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ESTOPPELS AND SATISFACTIONS: Borrower agrees that, within ten (10) days of a request by
Lender, it will furnish, without charge, written estoppel information regarding the amount owing on
the obligation which this Mortgage secures, and whether or not the Borrower claims any defenses
or offsets thereto. Failure to make a claim for defenses or offsets in such estoppel letter shall be a
complete waiver of the same. Lender may charge Borrower its standard fees for sending estoppel
information and preparing satisfaction documentation. Upon full payment of the obligation secured
by this Mortgage, and full compliance with all of the terms of all of the Loan Documents as
determined in the Lender's sole discretion, Lender shall satisfy this Mortgage of record at
Borrower's expense.

FUTURE ADVANCES: This Mortgage shall secure not only existing indebtedness, but also such
future advances as are made within twenty (20) years from the date hereof, to the same extent as if
future advances were made on the date of the execution of this Mortgage. The total amount of
indebtedness that may be secured by this Mortgage may decrease or increase from time to time, but
the total unpaid aggregate balance secured by this Mortgage at any one time shall not exceed a
maximum principal amount of three times the amount of the Note, plus interest thereon, and any
disbursements made for the payment of taxes, levies, assessments, or insurance on the Collateral
and such other disbursements as may be made by Lender pursuant to the terms of this Mortgage,
with interest on such disbursements. Any such future advances may be made either prior to or after
the maturity date of the Note or any other notes secured by this Mortgage. This Mortgage is given
for the specific purpose of securing any and ali indebtedness of Borrower to Lender (but in no event
shall the secured indebtedness exceed at any time the maximum principal amount set forth in this
section) in whatever manner such indebtedness may be evidenced or represented, until this
Mortgage is satisfied of record. All covenants and agreements contained in this Mortgage shall be
applicable to all such future advances made by Lender to Borrower. The Lender has no obligation
whatsoeverto make any future advances.

ENVIRONMENTAL CONTAMINATION/HAZARDOUS SUBSTANCES: Borrower represents
and warrants to the Lender that the Collateral has not in the past and is not presently being used for
the handling, storage, transportation, or disposal of "Hazardous Substances" (as hereinafter
defined), and that no notice or advice has been received by Borrower of any condition or state of
facts that would be contributing to a claim of pollution or other damage to the environment by
reason of the conduct of any activity on the Collateral or operation of the Collateral, whether past ot
present. Borrower shall not permit or cause the Collateral to be used for the handling, storage,
transportation, or disposal of Hazardous Substances, and Borrower shall, at its own expense, and
does hereby agree to, indemnify Lender and hold Lender harmless from and against any and all
losses, liabilities, including strict liability, damages, injuries, expenses, including reasonable
attorneys' fees, costs, and claims of any and every kind whatsoever relating to or arising out of any
Hazardous Substance. In the event that Borrower receives any notification, information or
knowledge of any kind relating to the spillage, release, leakage, seepage, discharge, cleanup, or
presence of any Hazardous Substance on the Collateral, Borrower shall immediately notify Lender
telephonically, and notify Lender in writing within five (5) days thereof. As used herein, the term
"Hazardous Substances" means any hazardous, toxic or dangerous waste, substance or material
including, but not limited to, those elements or compounds which are now or hereafter contained in
the list of Hazardous Substances adopted by the United States Environmental Protection Agency
("EPA"), the list of toxic pollutants designated by the United States Congress or the EPA, or
designated by any other federal, state or local statute, law, ordinance, code, rule, regulation, order or
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decree.  Borrower has previously executed a separate Affidavit and Indemnity Regarding
Hazardous or Toxic Materials, which is intended to supplement, but not derogate from, the
provisions of this Mortgage, with the intention that Lender's rights and remedies with respectto the
Hazardous Substances shall be maximized.

AFTER-ACQUIRED PROPERTY: Without the necessity of any further act of Borrower or
Lender, the lien of and security interest created by this Mortgage automatically will extend to and
include: (i) any and all renewals, replacements, substitutions, accessions, proceeds, products,
additions or after-acquired property for or to the Collateral; and (ii) any and all monies, proceeds
and other property that from time to time, either by delivery to Borrower or by any instrument
(including this Mortgage) may be subjected to such lien and security interest by Borrower or by
anyone on behalf of Borrower, or with the consent of Borrower, or which otherwise may come into
the possession or otherwise be subjected to the control of Lender or Borrower pursuant to this
Mortgage or the other Loan Documents.

APPLICATION OF INSURANCE PROCEEDS AND AWARDS: The Borrower will promptly
give the Lender written notice of any damage to or destruction of the Mortgaged Property or any
part thereof, generally describing the nature and extent of such damage or destruction and the
Borrower's best estimate of the cost of restoring the Mortgaged Property. The Lender shall be
entitled to all insurance proceeds payabie on account of such damage or destruction and the
Borrower hereby irrevocably assigns, transfers and sets over to the Lender all rights of the
Borrower to any such proceeds or payments and irrevocably authorizes and empowers the Lender,
at its option and in its sole and absolute discretion, in the name of the Borrower or otherwise, to file
and prosecute what would otherwise be the Borrower's claim for any such proceeds or payment and
to collect, receipt for and retain the same for disposition in accordance with this Article. The
Lender may, at its sole option, apply all amounts recovered under any insurance policy required to
be maintained by the Borrower hereunder in any one or more of the following ways: {a) to the
payment of the reasonable costs and expenses incurred by the Lender in obtaining such insurance
proceeds, including the fees and expenses of attorneys and insurance and other experts and
consultants, the costs of litigation, arbitration, mediation, investigations and other judicial,
administrative or other proceedings and all other out-of-pocket expenses; (b) to the payment of any
of the indebtedness at the time outstanding; {c) to the payment of the principal of the indebtedness
and any interest accrued and unpaid thereon, without regard to whether any portion or all such
amounts shall be matured or unmatured; (d) to fulfill any of the other covenants contained herein as
the Lender may determine; (e) release to the Borrower for application to the cost of restoring the
Mortgaged Property; or (f) release to the Borrower. Notwithstanding the foregoing, in the event that
(i) no default or event of default has occurred; and (ii) no condition exists which, with the passage
of time or the giving of notice or both, would be an event of default, then Lender shall set up a
reconstructionescrow account in which to administer the insurance proceeds and allow the same to
be used for the restoration of the Mortgaged Property in a manner procedurally similar to Lender’s
construction loans. In the event of a foreclosure of this Mortgage, the purchaser of the Mortgaged
Property shall succeed to all the rights of the Borrower, including any right to unearned premiums,
in and to all policies of insurance assigned and delivered to the Lender.

MISCELLANEOUS: The provisions of this Mortgage inure to the benefit of Lender and its
successors and assigns, and bind all persons executing this Mortgage as Borrower and their
respective heirs, legal representatives, successors and assigns, jointly and severally, and all persons
now or hereafter claiming any right, title and interest in and to any of the property, real, personal or
mixed, tangible or intangible, now or hereafter existing or any substitutions or replacementsthereof
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and described in this Mortgage as the Collateral. Time is of the essence to this Mortgage and each
of its provisions. The provisions of this Mortgage are to be interpreted, construed, applied and
enforced in accordance with the laws of the State of Florida, regardless of where this Mortgage is
executed, delivered or breached, or where any payment or other performance required by this
Mortgage is made, where any action or other proceeding involving this Mortgage is instituted, or
whether the laws of the State of Florida otherwise would apply the laws of another jurisdiction; the
foregoing choice of law provisions will apply to the Loan Documents. The provisions of the Loan
Documents are severable at Lender's option, so that if any provision is declared by a court of
competent jurisdiction to be invalid or unenforceable, no other provision will be affected by such
invalidity or unenforceability, but will remain in force and effect according to its original terms, if
Lender so elects. Wherever used in this Mortgage or the other Loan Documents, or both, and
unless expressly provided otherwise: (i) use of the singular includes the plural, and vice versa; (ii)
use of one gender includes all genders; (iii) use of the term "include" or "including" is always
without limitation, (iv) use of the words, "should," "must" and "will" has the same legal effect as
the use of the word "shall"; (v) the words "hereby”, "hereto”, "hereof”, "herein", "hereunder” and
words of similar import when used in this Mortgage shall refer to the Mortgage as a whole and not
to any particular provision of this Mortgage [the same shall be true in all other Loan Documents];
(vi) any definition herein incorporating one or more documents or items shall refer to such items
"singularly and collectively”, and (vit) "person” means any natural person or artificial entity having
legal capacity. Paragraph headings and subheadings are for indexing purposes only and are not to
be used to interpret, construe, apply or enforce the provisions of this Mortgage. Borrower and
Lender intend the provisions of this Mortgage and the other Loan Documents to be interpreted,
construed, applied and enforced so as to avoid inconsistenciesor conflicting results; but if any such
inconsistency or conflict necessarily occurs, Borrower and Lender intend that the provisions most
favorable to the Lender control unless otherwise provided therein. This Mortgage may be amended
only by a written instrument executed by Borrower and Lender with the same formalities as this
Mortgage.

BOOKS AND RECORDS: Borrower, at all times, will keep proper books of record and account in
which full, true and correct entries will be made of its transactions with respect to the Collateral in
accordance with generally accepted accounting principles, consistently applied, and which will
properly and correctly reflect all items of income and expense in connection with the operation of
the Collateral, regardless of whether such income or expense is realized by Borrower or any other
person or entity whatsoever. Lender will have the right from time to time during normal business
hours to examine all such books, records and accounts at Borrower's office or at the office of such
other person as maintains them, and to make such copies or extracts as Lender may desire, at
Borrower's expense.

OPERATING STATEMENTS/RENT ROLLS/SALES REPORTS: Borrower shall submit each
calendar quarter to Lender signed operating statements (prepared on a cash basis) accurately setting
forth the income and expenses of the Mortgaged Property for the prior quarter and for the
fiscal/calendar year-to-date.

FINANCIAL STATEMENTS: Borrower and each loan guarantor shall submit annual, and when
so requested by Lender, interim financial statements. Such statements shall include, at a minimum:
a balance sheet; an income and expense statement; a statement showing contingent liabilities; net
worth reconciliation; detailed cash flow; and any supporting schedules or documentation which
Lender may require. Each statement must contain a certification to Lender of the statement's
accuracy and completeness signed by an authorized officer or the individual, as applicable.

14}
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Without limiting the foregoing, the Lender must be satisfied that the liquidity of the guarantors, as
reflected on such financial statements is accurate. In addition, Borrower shall provide Lender with
annual company prepared financial statements within ninety (90) days of each fiscal year end.
Borrower shall provide Lender with quarterly company prepared financial statements within forty-
five (45) days of each quarter's end. Without limiting the foregoing, each Loan guarantor shall
deliver to the Lender, no later than April 15th of each year during the term of the Loan, a copy of
the federal income tax return for the preceding year for each Loan guarantor, with all exhibits
attached.

APPRAISALS: In addition to the appraisals required by Lender prior to closing of the Loan,
updated appraisals shall be prepared at Borrower's expense when requested by Lender. Such
appraisals shall be prepared in accordance with written instructions from Lender by a professional
appraiser selected and engaged by Lender. Borrower shall cooperate fully with the appraisal
process and shall allow the appraisers reasonable access to the Mortgaged Property and its tenants.

TAXATION OF MORTGAGE. In the event of the passage after the date of this Mortgage of any
federal, state or local law deducting from the value of real property for the purpose of ad valorem
taxation any lien thereon or changing in any way the laws for the taxation of mortgages or debts
secured by mortgages for federal, state or local purposes, or the manner of the collection of any
such taxes, and imposing a tax, either directly or indirectly, on any or all of the Loan Documents,
Lender shall have the right to declare the full amount of the indebtedness represented by the Note
and all other Loan Documents due on a date to be specified by not less than sixty (60) days written
notice given to Borrower by Lender; provided, however, that such election shall be ineffective if
Borrower is permitted by law to pay the whole of such tax in addition to all other payments
required hereunder, and if Borrower, prior to such specified date, does pay such tax and agrees to
pay any such tax (excluding, however, all taxes on the income of Lender) when thereafter levied or
assessed, and such agreement shall constitute a modification of this Mortgage

INDEMNIFICATION AND SUBROGATION: Borrower agrees to pay to Lender any and all
documentary stamps and/or intangible taxes and all interest and penalties associated therewith
which may be assessed on account of the execution and/or recording of this instrument. Borrower
shall pay such sums immediately upon receipt of notice of such amounts from Lender or its assigns.
In the event Borrower fails to pay such sums, Lender or its assigns may, at its option, pay such
taxes and/or documentary stamps. Any such payment by Lender or its assigns shall be added to the
Indebtednessand shall bear interest from the date advanced to the date of recovery at the maximum
rate permissible under Florida law. If Borrower fails to pay any and all documentary stamps and/or
intangible taxes and any interest of penalties associated therewith which may be assessed on
account of the execution and/or recording of this instrument, it shall be deemed to be a default
under the terms hereof.

Borrower agrees that Lender is hereby subrogated to the lien or liens, and to the rights of the
holders thereof, of each and every mortgage, lien or other encumbrance on the Mortgaged Property
which is paid and/or satisfied, in whole or in part, from the proceeds of the Loan described herein
and secured hereby. Further, the respective liens of such mortgages, liens or encumbrances shall be
preserved and shall pass to Lender as additional security for the indebtedness to the same extent as
if they had been duly and regularly assigned and transferred to Lender by separate assignment,
notwithstanding that the same may be satisfied and cancelled of record, it being the intention of the
parties that they will be satisfied and cancelled of record by the holders thereof at or about the time
of the recording of this Mortgage. .

15}
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ADDITIONAL PROVISIONS: A. Amendment and Restatement of Existing Mortgage. This
Mortgage amends, restates, supersedes and replaces that certain mortgage now held by Lender
identified as follows: that certain Mortgage, Assignment of Rents and Security Agreement
encumbering the Property, dated January 26, 1990 and recorded in Official Records Book 17201, at
Page 993, of the Public Records of Broward County, Florida (the “Original Mortgage™);and the
priority of the lten(s) in favor of Lender is not intended to be affected in any way by the entering of
this Mortgage or the future advance pursuant to the terms thereof.

B. Leasehold Mortgage Provisions. The leasehold mortgage provisions attached hereto as Exhibit
“B” are incorporated herein by reference and are made a part hereof.

WAIVER OF CERTAIN RIGHTS: Borrower will not claim, take or insist upon any benefit or
advantage of any present or future stay, extension, redemption or moratorium law that may affect
Borrower's obligations hereunder, or any law providing for the valuation or appraisal of the
Mortgaged Property or any portion thereof prior to any sale or sales that may be made under or by
virtue of this Mortgage. Borrower, for itself and all who may claim under Borrower, waives, to the
extent that it lawfully may, all rights to have the Mortgaged Property and any other security for the
indebtedness marshalled upon any foreclosure or otherwise. Borrower hereby waives and
renounces all homestead and exemption rights provided for by the laws of the United States of
America and of any state, including Florida, in and to the Mortgaged Property as against the
collection of the indebtedness, or any part thereof.

JURY TRIAL WAIVER: BORROWER HEREBY KNOWINGLY, VOLUNTARILY AND
INTENTIONALLY WAIVES ANY RIGHT BORROWER MAY HAVE TO A TRIAL BY JURY
IN RESPECT OF ANY LITIGATION (INCLUDING, BUT NOT LIMITED TO, ANY CLAIMS,
CROSS-CLAIMS OR THIRD PARTY CLAIMS) ARISING OUT OF, UNDER OR IN
CONNECTION WITH THIS MORTGAGE, THE LOAN DOCUMENTS, OR THE
TRANSACTIONS CONTEMPLATED HEREIN. THE BORROWER HEREBY CERTIFIES
THAT NO REPRESENTATIVEOR AGENT OF THE LENDER OR THE LENDER'S COUNSEL
HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT THE LENDER WOULD NOT,
IN THE EVENT OF SUCH LITIGATION, SEEK TO ENFORCE THIS WAIVER OF RIGHT TO
JURY TRIAL PROVISION. BORROWER ACKNOWLEDGES THAT THE LENDER HAS
BEEN INDUCED TO MAKE THE LOAN BY, INTER ALIA, THE PROVISIONS CF THIS
PARAGRAPH.

[Remainder of this page intentionally blank]

D
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THIS IS A TEN YEAR BALLOON MORTGAGE SECURING AN ADJUSTABLE RATE OBLIGATION.
ASSUMING THAT THE INITIAL INDEX RATE OF INTEREST WERE TO APPLY FOR THE ENTIRE TERM OF
THE MORTGAGE, THE FINAL PRINCIPAL PAYMENT OR THE PRINCIPAL BALANCE DUE UPON
MATURITY WOULD BE APPROXIMATELY $2,494,355.67, TOGETHER WITH ACCRUED INTEREST AND
OTHER CHARGES, IF ANY, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE
TERMS OF THIS MORTGAGE. THE ACTUAL BALANCE DUE UPON MATURITY MAY VARY DEPENDING
ON CHANGES IN THE RATE OF INTEREST.

IN WITNESS WHEREOF, Borrower has executed this Mortgage as of the day and year first above written.

Signed, sealed and delivered
in the presence of: BORROWER(S}:

s OCEAN WATERWAY CO-OP, INC,,

s a Florida non-profit corporation
(o /L

Witness Signature
Mwacse Fopi
Printed Witness Name By:

dw o céa cr_a.f
Witness Signature

C L BIRE MNPOEARU - (Corporate Seal)
Printed Witness Name

Yvonne Fortin, President

STATE OF FLORIDA )
COUNTY OF BROWARD )

The foregoing instrument was sworn to, subscribed and acknowledged before me on March 14,

2000, by Yvonne Fortin. as President of OCEAN WATERWAY CO-OP. INC. a Florida non-profit
corporation.

NOTARY PUBLIC:

State of Florida at Large
My Commission Expires:

Personally Known or X Identification Produced
Type of identificationproduced:__ [{ . Exivers LicensC

17 R ornd




EXHIBIT “A”
LEGAL DESCRIPTION OR BK 30345 PG 1985

Leaschold estate as created by Lease dated October 12, 1967, by and between Henrietta Salmon,
joined by her husband, K. Salmon, as Lessor, and Ocean Waterway, Inc., a Florida corporation,
as Lessee, recorded in Official Records Book 3519, Page 1; assigned in the Official Records Book
10428, at Page 997, to Ocean Waterway Communities, Ltd., a Florida limited partnership; and
further assigned in Official Records Book 18620, at Page 196, Public Records of Broward
County, Florida, to Ocean Waterway Mobile Home Owners Association, Inc., a Florida
corporation n’k/a Ocean Waterway Co-Op, Inc., demising for term of years the following
described lands:

All of blocks Four (4) and Five (5) and Portions of Blocks Three (3) and Six (6), AMENDED
PLAT OF HOLLYWOOD PALMS, a subdivision, as recorded in Plat Book 10, Page 65, of the
Public Records of Broward County, Florida, together with all of the right-of-way of 25™ Terrace,
Dickens Street, and Burns Street, and portions of 26™ Avenue, and Riviera Drive, as shown on'the
AMENDED PLAT OF HOLLYWOOD PALMS, a Subdivision, and being all more particularly
described as follows:

Beginning at the intersection of the South right-of-way line of said Burns Street and the West line
of said AMENDED PLAT OF HOLLYWOOD PALMS, a subdivision, thence Easterly along the
South right-of-way line Burns Street a distance of 1119.76 feet to a point on a curve; thence
Northwesterly along a curve to the right and along a line 36 feet Southwesterly of and parallel to
the Northeasterly line of said Block three (3), having a radius of 1503.69 feet, and a central angle
of 18 degrees 10 minutes 52 seconds, an arc distance of 477.15 feet to a point of tangency; thence
continuing Northwesterly along the said East parallel line, a distance 337.78 feet to a point of
curve; thence continuing Northwesterly along a line of 106.00 feet Southwesterly of and parallel
to the Southwesterly line of, and the extensions thereof of Tract “A” of THE COLLEAGUE, a
Subdivision, as recorded in Plat Book 37, Page 21, of the Public Records of Broward County,
Florida, and along a curve to the left having a radius of 1075.28 feet, and a central angle of 39
degrees 48 minutes 47 seconds, an arc distance of 747.18 feet to a point on the West line of said
Block Six (6), said point being 84.01 feet South of the Northwest corner of said Block Six (6);
thence Southerly along the said West Line of Block Six (6) a distance of 1042.84 feet to the Point
of Beginning.

AND

Portions of Blocks 7,8,9,10,and 11, AMENDED PLAT OF HOLLYWOQOD PALMS, as recorded
in Plat Book 10, Page 65 of the Public Records of Broward County, Florida, together with
portions of 24" Court, 25 Avenue, 25% Court, 26" Avenue, as shown on the said AMENDED
PLAT OF HOLLYWOOD PALMS, and being more particularly described as follows:

Beginning at the intersection of the South right-of-way line of Burns Street and the West line of
AMENDED PLAT OF HOLLYWOOD PALMS; thence Southerly along the said West line, a
distance of 400.67 feet; to the Northwest corner of Tract “A” of RE-AMENDED PLAT OF
HOLLYWOOD PALMS, as recorded in Plat Book 36, Page 46, of the Public Records of
Broward County, Florida; thence Easterly along North line of the said RE-AMENDED PLAT OF
HOLLYWOOD PALMS, a distance of 1318.60 feet to a point 5 feet West of the Northeast corner
of said Tract “A”; thence Northerly along a line 5 feet west of and parallel to the East line of said
Block 11, a distance of 230.44 feet to a point of curve; thence Northwesterly along a curve to the
left, with a radius of 40.00 feet, and a central angle of 61 degrees 01 minutes 38 seconds an arc
distance of 42.59 feet to a point of reverse curve; thence Northwesterly along a curve to the right
and along a line 36 feet Southwesterly of and parallel to the Northeasterly line of said Block 11;
having a radius of 1503.69 feet, and a central angle of 8 degrees 05 minutes 16 seconds, an arc
distance of 212.25 feet to a point of intersection with the South right-of-way line of said Burns
Street; thence Westerly along the South right-of-way line of said Burns Street and the Extensions
thereof a distance of 1119.76 feet to the Point of Beginning;

Said lands situate, lying and being in Broward County, Florida.
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LEASEHOLD MORTGAGE PROVISIONS

Borrower acknowledges that a significant portion of the Collateral is its right, title and interest as
ground lessee under that certain ground Lease agreement dated October 12, 1967, by and between Henrietta
Salmon. joined by her husband, K. Salmon, as lessor, and Ocean Waterway, Inc., as lessee, as amended and
assigned by mesne conveyances to Borrower (the "Ground Lease"). With respect to the Ground Lease, the
Borrower hereby covenants and agrees as follows:

(a) Borrower covenants and agrees that Borrower will at all times perform and comply
with all agreements, covenants, terms and conditions imposed upon or assumed by Borrower as lessee
under the Ground Lease. If Borrower shall fail to do so, Lender may (but shall not be obligated to) take any
action Lender deems necessary or desirable to prevent or to cure any default by Bomrower in the
performance or compliance with any of Borrower's covenants or obligations under the Ground Lease. Upon
receipt by Lender from the lessor under the Ground Lease of any written notice of default by Borrower
thereunder, Lender may rely thereon and take any action as aforesaid to cure such default even though the
existence of such default or the nature thereof be questioned or denied by borrower or by any party on
behalf of Borrower. Borrower hereby expressly grants to Lender, and agrees that Lender shall have the
absolute and immediate right to enter in and upon the leasehold premises or any part thereof to such extent
and as often as Lender, in its sole discretion, deems necessary or desirable in order to prevent or to cure any
such default by Borrower. Lender may pay and expend such sums of money as Lender, in its sole
discretion, deems necessary for any such purpose, and Borrower hereby agrees to pay to Lender
immediately and without demand, all sums so paid and expended by Lender together with interest thereon
from the date of each such payment at the default rate of interest specified in the Note. All sums so paid
and expended by Lender, and the interest thereon, shall be added to the Indebtedness and secured by this
Mortgage. Moreover, to the extend that Lender makes good or cures any such default on the part of
Borrower, Lender shall be thereby subrogated to all rights of the lessee under the terms and provisions of
the Ground Lease.

(b) Borrower further covenants and agrees:

(i) That Borrower will not surrender its leasehold estate and interest, nor
terminate or cancel the Ground Lease, nor modify, change, supplement, alter or amend the
Ground Lease either orally or in writing, without the express written consent of Lender. In
addition, as further security for the Indebtedness and for the performance of the covenants
contained in this Mortgage, the other Loan Documents, and the Ground Lease, Borrower
hereby grants, transfers and assigns to Lender all of its rights, privileges and prerogatives
as lessee under the Ground Lease to terminate, cancel, modify, change, supplement, renew,
alter or amend the Ground Lease; provided that as long as there is no breach of or default
under any of the covenants or agreements herein contained to be performed by Borrower,
or in the performance by Borrower of any of the terms, covenants and conditions contained
in said Ground Lease, Lender shall have no rights to terminate, cancel, modify, change,
supplement, alter or amend the Ground Lease without Botrower's consent;

(ii) That it will promptly deposit with Lender any and all documentary
evidence received by it showing compliance by Borrower with the provisions of the
Ground Lease and will also deposit with Lender an exact copy of any notice,
communication, specification or other instrument or document received or given by it in
any way relating to or affecting the Ground Lease which may concern or affect the estate of
the lessor or the lessee in or under the Ground Lease or in the real estate thereby demised,

XM BIT B
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() Notwithstanding the rights and benefits conferred upon Lender under the
provisions hereof, any default of Borrower under the terms and provisions of the Ground Lease shall
nevertheless constitute a default hereunder.

(d) That so long as any of the Indebtedness shall remain unpaid, unless Lender shall
otherwise in writing consent, the fee title and the leaschold estate in the real property demised by the
Ground Lease shall not merge but shall always be kept separate and distinct, notwithstanding the union of
said estates either in the lessor or in the lessee under the Ground Lease, or in a third party, by purchase or
otherwise; and Borrower further covenants and agrees that, in case it shall acquire the fee title, or any other
estate, title or interest, in the premises demised by the Ground Lease, this Mortgage shall attach and spread
to, and be a first lien upon, such other estate so acquired, and such other estate so acquired by Borrower
shall be considered as mortgaged, assigned or conveyed to Lender with the same force and effect as though
specifically herein mortgaged, assigned or conveyed.

(e The lien of this Mortgage shall attach to all of Borrower's rights and remedies at
any time arising under or pursuant to Subsection 365¢h) of the Bankruptcy Code, 11 U.S.C. Section 365(h),
including without limitation, all of Borrower's rights to remain in possession of the Property.

® Borrower shall not without Lender's prior written consent elect to treat the Ground
Lease as terminated under Subsection 365(h)(1) of the Bankruptcy Code, 11 U.S.C. Section 365(h)(1). Any
such election made without Lender's prior written consent shall be void and of no force or effect.

(g) Borrower hereby unconditionally assigns, transfers and sets over unto Lender all of
Borrower's claims and rights to the payment of damages arising from any rejection of the Ground Lease by
the fee owner of the Property (the "Fee Owner") under the Bankruptcy Code, 11 U.S.C. Sections 101, et
seq. Lender shall have the right to proceed in its own name or in the name of Borrower in respect of any
claim, suit, action or proceeding relating to the rejection of the Ground Lease, including without limitation,
the right to file and prosecute, to the exclusion of Borrower, any proof of claim, complaints, motions,
applications, notices and other documents, in any case in respect of Fee Owner under the Bankruptcy Code.
This assignment constitutes a present, irrevocable and unconditional assignment of the foregoing claims,
rights and remedies, and shall continue in effect until all of the Indebtedness shall have been satisfied and
discharged in full. Any amounts received by Lender as damages arising out of the rejection of the Ground
Lease by Fee Owner shall be applied first to ali costs and expenses of Lender (including, without limitation,
attorneys' fees) incurred in connection with the exercise of any of its rights or remedies under this

subparagraph (g).

(h) If pursuant to Subsection 365(h)2) of the Bankruptcy Code, 11 U.S.C. Section
365(h)2), Borrower seeks to offset against the rent reserved in the Ground Lease the amount of any
damages caused by the nonperformance by Fee Owner of any of Fee Owner's obligations under the Ground
Lease after the rejection by Fee Owner of the Ground Lease under the Bankruptcy Code, Borrower shall,
prior to effecting such offset, notify Lender in writing of its intent so to do, setting forth the amounts
proposed to be offset and the basis therefor. Lender shall have the right to object to all or any part of such
offset, and, in the event of such objection, Borrower shall not effect any offset of the amounts so objected to
by Lender. If Lender fails to object within thirty (30) days after receipt of notice from Borrower in
accordance with the first sentence of this subparagraph (h), Borrower may proceed to effect such offset in
the amounts set forth in Borrower's notice. Notwithstanding anything to the contrary contained herein,
neither Lender's failure to object nor any objection or other communication between Lender and Borrower
relating to such offset shall constitute an approval of any such offset by Lender. Borrower shall pay and
protect Lender, and indemnify and save Lender harmless from and against, any and all claims, demands,
actions, suits, proceedings, damages, losses, costs and expenses of every nature whatsoever (including,
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without limitation, attorneys' fees) arising from or relating to any offset by Borrower against the rent
reserved in the Ground Lease.

(i) If any action, proceeding, motion or notice shall be commenced or filed in respect
of Fee Owner or the Property in connection with any case under the Bankruptcy Code, 11 U.S.C. Sections
101, et seq., Lender shall have the option, to the exclusion of Borrower, exercisable upon notice from
Lender to Borrower, to conduct and control any such litigation with counsel of Lender's choice. Lender
may proceed in its own name or in the name of Borrower in connection with any such litigation, and
Borrower agrees to execute any and all powers, authorizations, consents or other documents required by
Lender in connection therewith. Borrower shall, upon demand, pay to Lender all costs and expenses
(including attorneys' fees) paid or incurred by Lender in connection with the prosecution or conduct of any
such proceedings. Any such costs or expenses not paid by Borrower shall be secured by the lien of this
Mortgage and shall be added to the Indebtedness. Borrower shall not commence any action, suit,
proceeding or case, or file any application or make any motion, in respect of the Ground Lease in any such
case under the Bankruptcy Code without the prior written consent of Lender.

1)) Borrower shall, after obtaining knowledge thereof, promptly notify Lender orally
of any filing by or against Fee Owner of a petition under the Bankruptcy Code, 11 U.S.C. Section 101 et
seq., by telephonic notice to the location for Lender stated herein for notice. Borrower shall immediately
thereafter give written notice of such filing to Lender setting forth any information available to Borrower as
to the date of such filing, the court in which such petition was filed and the relief sought therein. Borrower
shall promptly deliver to Lender, following receipt, copies of any and all notices, summonses, pleadings,
applications and other documents received by Borrower in connection with any such petition and any
proceedings relating thereto.

k) If there shall be filed by or against Borrower a petition under the Bankruptcy Code,
11 U.S.C. Section 101 et seq., and Borrower, as lessee under the Ground Lease, shall determine to reject the
Ground Lease pursuant to Section 365(a) of the Bankruptcy Code, Borrower shall give Lender not less than
thirty (30) days' prior written notice of the date on which Borrower will apply to the Bankruptcy Court for
authority to reject the Ground Lease. Lender shall have the right, but not the obligation, to serve upon
Borrower within such thirty (30) day period a notice stating that (i) Lender demands that Borrower assume
and assign the Ground Lease to Lender pursuant to Section 365 of the Bankruptcy Code and (ii} Lender
covenants to cure or provide adequate assurance of prompt cure of all defaults and provide adequate
assurance of future performance under the Ground Lease. If Lender serves upon Borrower the notice
described in the preceding sentence, Borrower shall not seek to reject the Ground Lease and shall comply
with the demand provided for in clause (i) of the preceding sentence within thirty (30) days afier receipt of
the notice, subject to the performance by Lender of the covenant provided in clause (ii) of the preceding
sentence.

0 Effective upon the entry of an order for relief in respect of Borrower under Chapter
7 or 11 of the Bankruptcy Code, 11 U.S.C. Section 101, et seq., Borrower hereby assigns and transfers to
Lender a nonexclusive right to apply to the Bankruptcy Court under Subsection 365(d)(1) of the Bankruptcy
Code for an order extending the period during which the Ground Lease may be rejected or assumed.
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ﬁRetumto:Frank L. Hulett, 186 Inauga Street, Dania, FL 33004

ASSIGNMENT OF PROPRIETARY LEASE

KNOW THAT, FRANK L. HULETT, a single person, whose address ia 186
Inauga Street, Dania, FL 33004 hereafter called Assignor, in
consideration of the sum of Ten Dollars ($10.00) paid and for good and
valuable consideration, hereby assigns unto FRANK L. HULETT,
Trustee (s) and Successor Trustees of the Hulett Revocable Trust,
hereafter called Assignee, whose address is 186 Inauga Street, Dania,
FL 33004, all of Assignor's right, title and interest in and to
certain proprietary lease made by Ocean Waterway Co-op, Inc. dated the
18th day of December, 1991, Unit #1856 of OCEAN WATERWAY MOEILE HOME
PARK, a Cooperative, according to Exhibit "B" (Plot Plan) of the
Master Form Proprietary Lease recorded Decembex 20, 1891, In Cfficial
Record Book 19013, pages 807 through 833, inclusive; subject to a
Ground Lease, dated October 12, 19687, recorded in Official Record Book
3519, page 1; a Wrap-Around Mortgage encumbering the park in favor of
Ocean Waterway Communities, Ltd., securing a promisscry note in the
original principal amount of £3,937,500.00, recorded August 2, 1991,
in Official Recoxrd Book 18620, pages 217 through 246, inclusive,
including an Underlying First Mortgage given to TransChio Savings Bank
securing a promissory note, dated January 26, 19920, with a balance of
$3,577,781.54 as of June 1, 19%1, recorded in Official Record Boock
17201, page 993, all in the Public Records of Broward County,
Florida..

The Memorandum of Proprietary Lease from Ocean Waterway Co-op, Inc. to
FRANK L. HULETT, a single person recorded in Official Records Book
12088, Page 487 of the Public Records of Broward County, Florida.

TO HAVE AND TO HOLD the same unto the Assignee, or Assignee's
executors, administrators, legal representatives, heirs, distributees
all the reat of the term of said lease, subject to the covenants,
conditicons and limitations therein contained.

FRANK L. HULETT, a single person resgerves the right to continue in
poasession of and occupy the above described premises as his/her
continuing homestead and with all continuing disability and other
exemptione applicable to FRANK L. HULETT, a single person, who also
retaing a life estate on the above described property.
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IN WITNESS WHEREOF, the Assignor has executed this Assignment thia
day of . 1943 .

In presence of:

5@@_/5 M BeRTHA s.&,/'BLo

Witness Signature/Print Name

,:Zk,

. Frank L. Hulett, Assignor
224 , > Er5R0 o
Witness Signature/Print Name

Assignee, by the acceptance of this Assignment, states that he is
eligible for membership in Ocean Waterway Co-op, Inc., and agreas to
be bound by the Maater Form Proprietary Lease and the Articles of

Incorporation and Bylaws of Ocean Waterway Co-op, Inc., as amended
through this date.

/@a%,/M BERTHA S. 0/ BLO

‘Witness Signature/Print Name X% ‘ é fm
' Frank L. Hulett, Grantor T
P Le2 fe_opes b,

Assignee & Trustee of The Hulett

" S . Revocable Living Trust
B Vohyeo C.bhe 32

Witness Signature/Print Name

STATE OF FLORIDA
COUNTY OF BROWARD

The foregeoing Assignment of Proprietary Lease is hereby accepted by .

GGE0941 491228

Oﬁéﬂi ‘ﬁ/ﬂréﬁb\;ﬂ\/ C’a ~o P fo"/fi.
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By: @o—« €\ o g eaom

its o S ECREFARYA
——

/\J

STATE OF FLORIDA
COUNTY OF BROWARD

The_ foregoing instrument was acknowledged before me this Q day of
_@@é_, 1893 by Frank L. Hulett, as Assignor who is

ergon¥lly known to me or who has produced FDL _
_ as ldentification and who did not take an oata.




IN WITNESS WHEREOF, I have hereunto set my hand and seal the day and
year last above written,

NOT% NAME /PRINT
NO Y SIGNATURE ’

MY COMMISSICN EXPIRES:

b S MY COMMISSION #0C 243114
STATE OF FLORIDA @ EXPIES: acambar 19, 1968
COUNTY OF BROWARD

Sorided Thiu Hotuy Public Undorwrisrs
Thg foregoing instrument was acknowledged before me this =0 day of

, 1993 by Frank L. Hulett as Assignee and Trustee who
is pe¥scnally known to me or who has produced FBL

as identification and who did not take an oath.

IN WITNESS WHEREOQOF, I have hereunto set my hand and seal the day and

year last above written.
NOTARY/ NAME/PRINT 2

NOTARY SIGNATURE

AL

1
'+

MY COMMISSION EXPIRES:

2R oy SNDAA M. KENT
A o COMMISSION # CC 243514
STATE OF FLORIDA | B 5} EXPIRES: Daconber 19, 1998
COUNTY OF BROWARD TS Bonded Thiu Notary Public Lindarwriters

1 9Ge0ad!I 49l

The foregoing instrument was acknowledged before me this _ .72/ day of

L 2 ' 1993 by C. Ke&So A/, Secretaxy of
SLERN w»ﬂm&e? CQ-pP FTAk ¢+ @8 FLpRiPo. Corporation,
on behalf of the Corporation. He/She is personally kncwn to me or has
produced

DEpyelS Ll & as identification
and did not take an oath.

“EMIROCO [ THE OFFIGAL RECORDS BAOK

CL et 5 X
PF BROWARD COUNTY, FILORIG Kﬁvﬁ /{ ‘
COUNTY }\B‘MNISTRM!OR * NOT. ¥ N EfPRINT

7 Zg? W L peeas
NOPARY SIGNATURE

MY COMMISSION EXPIRES:

MARY K, GLOUSER
ROTARY PUBLIC STATE OF FLORIOA
MY COMMISSION EXP. RAY 25, 1988
BONDED THRE GERERAL INS. LD,
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Prepared by : CLA\RE NapEAvY

Ocean Waterway Co-op, Inc., INSTR § 100789932

1500 Old Griffin Road,

Dania, FL 33004 OR BK 31216 P6 1190
RECORDED 81/25/2081 81143 tM

Property Tax ID# 10233 NN 18600 AN ey

Property Address: 186 Inagua Street, Dania Beach, FL. 33004 DOC STWP-D 133.08
DEPUTY CLERK 2075

October 10,2000

ASSIGNMENT OF PROPRIETARY LEASE

KNOW THAT, Frank L. Hulett, a single man Asslgnor, whose address is 186 Inagua Street,
Dania Beach, FL 33004, so hereby assign unto Anatole Bergeron and Pierrette Pelchat, husband and
wife , Assignees, whose address is 186 Inagua Street, Dania Beach, FL 33004 in consideration, of the
amount of $19,000.00 and other good and valuable consideration, all of the Assignors by OCEAN
WATERWAY CO-OP, INC., a Florida not-for-profit corporation, as of the 1st day of February, 1992, and
recorded in Official Records Book 19132, Page 0488, Public Records of Broward County, Florida,
leasing:

Unit #186 of OCEAN WATERWAY MOBILE CQ-OP INC, a Cooperative, according to
Exhibit "B" (Plot Plan) of the Master of Form Proprietary Lease recorded Dacember
20, 1991, in Offlcial Record Book 19013, pages 807 through 833, Inclusive; subject to
a Ground Lease, dated October 12, 1967, recorded in Official Record Book 3519, page
1; a Wrap-Around Mortgage encumbering the park in favor of Ocean Waterway
Communilties, Ltd., securing a promissory Note in the original princlpal amount of
$3,937,500, recorded August 2, 1991, In Official Record Book 18620, pages 217
through 246, inclusive, including and Underlying First Mortgage given to Trans Ohio
Savings Bank securing a promissory note, dated January 26, 1990, with a balance of
$3,577,781.54 as of June 1, 1991, recorded in Officlal Record Book 17201, page 993,
all In the Public Records of Broward County, Florida.

TO HAVE AND HOLD the same unto the Assignees, and Assignees'executors, administrators, legal
representatlve, hoirs, distributees, successors, and assigns, on and after the date hereof, for ali the
rest of the term of said lease, subject to the covenants conditlons and limitations therein contained.

IN WITNESS WHEREOF, | have set my hand and official seal this /o _day of (ﬂ.;(;@ ,
in the year Two Thousand.

ASSIGNORS:

Frank L. Hulett

{Typed or printed name of witness)

Al

(Typed or printed name of witness)

Assignees, by the acceptance of this Agreement, agree to be bound by the Master Form
Proprietary Lease, the Articles of Incorporation and By-Laws of OCEAN WATERWAY CO-OP, INC,,

1




OR BK 31216 PG 1191

a Florida not-for-profit corporation, and the Park Rules and Regulations.

Signed, sesied and deli in the presance of: ASS'GNEES:

M"-«%‘

=
Anatole Bere[on

(Typed or printad name of witness) f
P

ApCHIE 5 Byal g8 ierrette Pelchat

{Typed or printad name of withess)

OCEAN WATERWAY CO-OP, INC:

Approved By:
QOCEAN WATERWAY CO-OP, INC.,
(Typed or printed name of witness) a Flgriga non-profit corgora
AfcHIg 3% Yvonne Fortin, President
(Typed or printed name of witness) 1500 00 SUFEIN ROAD
STATE OF FLORIDA DanNA Rehewn, 6L ooy
COUNTY OF BROWARD

Before me this day, personally appeared Frank L. Hulett , k sinese mar.
the person described in and who executed the foregoing instrument, who, being first duly sworn and
under oath, acknowledged, before me, that he Is the Assignor in the above-styled cause, that he hads
read the foregoing Assignment of Proprietary Lease, and that the statements contained therein are
true and correct.

ﬂ/ Affiants are personally know to me; or
1] Afflants produced thelr driver's license; or
1] Afflant produced as identification:

WITNESS my hand and official seal this /o _day of PeZo-fes 2000,

-

Signature of Notary Public

| Y
ag oﬂ Cmgf 3‘33540 Claire Nadeau

My commission expires:
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STATE OF FLORIDA
COUNTY OF BROWARD

Before me this day, personally appeared Anatole Bergeron and Pierratte Pelchat
the parsons described in and who executed the foregoing instrument, who, belng first duly sworn
and under oath, acknowledged, before me, that they are the Assignees in the above-styled cause, that
they read the foregoing Assignment of Proprietary Lease, and that the statements contained therain
are true and correct.

0 Afflants are personally know to me; or
Afflants produced their driver's licanse; or
0 Affiant produced as identification:

WITNESS my hand and officlal seal this /o_day of (L Zedl, 2000.

¥y CLAIRE NADEAL Signature of Notary Public
£ @ oS Claire Nadeau

K SOMOING CO., INC
¢ S ATLANTIC e My commisslon explres: QOctober 16,2001

STATE OF FLORIDA
COUNTY OF BROWARD

Before me this day, personally appeared Yvonne Fortin, who, being first duly sworn and under
oath, and well known to me to be the Individual described in and who executed the foregoing
instrument as President of OCEAN WATERWAY CO-OP, INC., a Florida not-for-profit corporation and
acknowledged, before me, that she executed such instrument as such officer; that Is affixed to the
foregoing instrument by due and regular corporate authority; and that said instrument is the free act

and deed of sald corporation.
WITNESS my hand and official seal this day of C/&M; 2000.

W_ﬂéﬂ_&‘i_
gnature of Notary Public

Clajge Claire Nadeau
ﬁ COMM NAD
Ekmfs OcT 14 CC 689316
‘WM:WD? J""b 001 My commigslon expires: October 16, 2001
Beo, NG,

WROCEANASSIGNME LSE




CFN # 108551317, OR BK 46154 Page 412, Page 1 of 3, Recorded 04/22/2009 at
10:53 AM, Broward County Commission, Doc. D $280.00 Deputy Clerk 3405

Prepared by :

Ocean Waterway Co-op, Inc.,
1500 Old Griffin Road,

Dania, FL 33004

Property Tax ID# 10233 NN 18600

Property Address: 186 Inagua St., Dania Beach, FL. 33004

April 1, 2609
ASSIGNMENT OF PROPRIETARY LEASE

KNOW THAT Anatole Bergeron and Pierrette Pelchat, Assignor(s), whose address is 186 Inagua Street
Dania Beach, FL 33004, so hereby assign unto Andre Houle Assignee(s), whose address is 186 Inagua Street
Dania Beach, FL. 33004 in consideration, of the amount of $40,000.00 and other good and valuable consideration,
all of the Assignor by OCEAN WATERWAY CO-OP, INC., a Florida not-for-profit corporation, as of the 1st day of
February, 1992, and recorded in Official Records Book 19132, Page 0488, Public Records of Broward County,
Florida, leasing:

Unit #186 of OCEAN WATERWAY MOBILE CO-OP INC, a Cooperative, according to Exhibit "B"
(Plot Plan) of the Master of Form Proprietary Lease recorded December 20, 1991, in Official
Record Book 18013, pages 807 through 833, inclusive; subject to a Ground Lease, dated October
12, 1967, recorded in Official Record Book 3519, page 1; a Wrap-Around Mortgage encumbering
the park in favor of Ocean Waterway Communities, Ltd., securing a promissory Note in the original
principal amount of $3,937,500, recorded August 2, 1991, in Official Record Book 18620, pages
217 through 246, inclusive, including and Underlying First Mortgage given to Trans Ohio Savings
Bank securing a promissory note, dated January 26, 1990, with a balance of $3,577,781.54 as of
June 1, 1991, recorded in Official Record Book 17201, page 993, all in the Public Records of
Broward County, Florida.

TO HAVE AND HOLD the same unto the Assignees, and Assignees' executors, administrators, iegal representative,
heirs, distributees, successors, and assigns, on and after the date hereof, for all the rest of the term of said lease,
subject to the covenants conditions and limitations therein contained. .
IN WITNESS WHEREQF, | have set my hand and official seal this I day of &i “[L_, in the year Two
Thousand Severr—~ A} 14} €.

Signed, sealed and delivered in the presence of: ASSIGNORS:

C,? el me— — X ’_/M.Z/L? L&—a‘z————-\
COALSER J

>

{Typed or printed name of witness)

Anatole Bergeron

Sigrgpd, sealed ang/Belifers: resence of:

&

{Typed or printed name of witness)

Signed, sealed and delivered in the presence of:

= £~

(Type§ or printed name of witness)

ierrette Pelchat

Assignees, by the acceptance of this Agreement, agree to be bound by the Master Form Proprietary Lease,
the Articles of Incorporation and By-Laws of OCEAN WATERWAY CO-OP, INC., a Florida not-for-profit corporation,
and the Park Rules and Regulations.
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Signed, sealed and delivered in the preserce of:
ASSIGNEES:

M'M

¥ o AL SER Andre Houle

{Typed.or printed name of witness)

Typed or printed name of witness)

Approved By:

OCEAN WATERWAY CO-0OP, INC.,
A Fiorida gén-prpfit corporatj

abranche, President

STATE OF FLORIDA
COUNTY OF BROWARD

Before me this day, personally appeared Anatole Bergeron and Pierrette Pelchat the person(s)
described in and who executed the foregoing instrument, who, being first duly sworn and under oath, acknowledged,
before me, that they are the Assignor(s) in the above-styled cause, that they have read the foregoing Assignment of
Proprietary Lease, and that the statements contained therein are true and correct.

1] Affiants are personally know to me; or
\}( Affiants produced their driver’s license; or R
0] Affiant produced as identification:

Signature of Notary Public

DANIELLE CERNY
MY COMMISSION # DD 505656
EXPIRES: February 16, 2010
Bondad Thru Notery Public Underwriters

Danielle Cerny, Notary expires 02-16-2010

STATE OF FLORIDA
COUNTY OF BROWARD

Before me this day, personally appeared Andre Houle the person(s) described in and who executed the
foregoing instrument, who, being first duly swom and under oath, acknowledged, before me, that they are the
Assignees in the above-styled cause, that they read the foregoing Assignment of Proprietary Lease, and that the
statements contained therein are true and correct.

a Affiants are personally know to me; or

% Affiants produced their driver’s license; or
n} Affiant produced as identification: J)
WITNESS my hand and official seal this 2009.

) Do . C

Signature of Notary Pubilic

gpielle Cermny, Notary expires 02-16-2010




CFN # 108551317, OR BK 46154 PG 414, Page 3 of 3

STATE OF FLORIDA
COUNTY OF BROWARD

Before me this day, perscnally appeared Richard Labranche, President who, being first duly sworn and
under oath, and well known to me to be the individual described in and who executed the foregoing instrument as
President of OCEAN WATERWAY CO-OP, INC., a Florida not-for-profit corporation and acknowledged, before me,
that she executed such instrument as such officer; that is affixed to the foregoing instrument by due and reguiar
corporate authority; and that said instrument is the free act and deed of said corporation.

WITNESS my hand and official seal this ay of A T L 2009.

Signature of Notary Public

Danielle Cerny, Notary expires 02-16-2010




PREPARED BY AND RETURN TO:
* Lee Jay Colling & Associates, inc.
* "20 North Orange Avenue, #1107

Orlando, F! 32601 91501177

OCEAN WATERWAY MOBILE HOME PARK
A COOPERATIVE

MASTER FORM PROPRIETARY LEASE

THIS MASTER FORM PROPRIETARY LEASE ("Lease"), made as of this _____day
of _, 19__, by and belween OCEAN WATERWAY CO-OP, INC., a Florida
Nonprofit Corporation ("Corporation®), and and
("Member"),

WITNESSETH:

WHEREAS, the Corporation Is a Florida not-for-profit Corporation which manages
the affairs of OCEAN WATERWAY MOBILE HOME PARK, hereinafter referred to as "Park";
and,

WHEREAS, the Corporation is the assignee of a Ground Lease, dated Oclober 12,
1967, recorded in Official Record Book 3519, page 1, Public Records of Broward County,
Florida ("Ground Lease") of certain real property and Improvements thereon, as
described In Exhibit A" attached hereto, located at 1500 West Griffin Road, Dania, Florida
33994, and,

WHEREAS, the aforementioned lease of the Corporalion is, in addition to the
Ground Lease, subject to a Wrap-Around Mortgage in favor of OCEAN WATERWAY
COMMUNITIES, LTD., recorded August 2, 1991, at Official Record Book 18620, page 217,
and an Underlying First Mortgage in favor of TRANSOHIO SAVINGS BANK, dated January
26, 1990, and recorded at Official Record Book 17201, page 993, all of the Public
Records of Broward County, Florida; and,

WHEREAS, the Corporation has granted, or proposes to grant excilusive
possession of lots (hereinafter referred to as "Units"} in the Park to its Members by an
instruments known as a Memorandum of Proprietary Lease which incorporales, by
reference, the terms of this Master Form Proprietary Lease; and,

L080%:s 1 081318

WHEREAS, the Member is the owner of Membership Certificate #____ of the
Comoration, to which this Lease is appurtenant and which has been allocated to Unit
# in the Park.

NOW, THEREFORE, in consideration of the premises:
1. Demised Premises; Term. The Corporation hereby leases to the Member, and the

Member hereby accepts from the Corporation, subject to the terms and conditions of the
Ground Lease, Unit # , OCEAN WATERWAY MOBILE HOME PARK, as described

)1,5.
X




In Exhibit "B" (plot plan) of this Lease for a term of years from , 1991,

to Qctober 12, 2016, and, pursuant to a renewal optlon contained in the aferementioned

Ground Lease, an additional term of years from Qctober 12, 20186, to October 12, 2065,

unless sooner terminated as provided herein and in said Ground Lease. The word "Unit"

means the lot in the mobile home park, which is the subject of this Lease, together with

t[’le appurtenances and fixtures which are allocated exclusively to the occupant of the
nit.

A. The Member shall pay rent and assessments, Ground Lease and Mongage
payments and maintenance or common expenses, in accordance with the rent
and assessment, Ground Lease and Mortgage payment, maintenance or common
expense schedules established as hereinafter set forth.

B. In accordance with Section 719.108, Florida Statutes, the owners of
Membership Certificates and Proprietary Leases (hereafter "Members") shall be
liable for the payment of rent and assessments, Ground Lease and Mortgage
payments, maintenance or common expenses for the upkeep and maintenance
of the corporate property, including, but not limited to, expenses of operation,
taxes, insurance, rapairs, betterments and utilities; and the salarles of the manager
and other employees and other operating costs and operation items.

C. The Board of Directors or Board of Administration of the Corporation
(herelnafier raferred to as "Directors") shall, according to Section 719,108, Florida
Statutes, from time to time fix the sum of money needed for the operation of the
Corporation. It shall determine the amount required by operating items and costs
such as: Mortgage and Ground Lease payments, maintenance, taxes, insurance,
repairs, bettearments and utilities, salaries of the manager and other employees
and any other sums necessary to the upkeep, operation and maintenance of the
Corporation’s property.

D. The common expenses, as fractionslly allocated to each Unit at the time of
the recordation of this Master Form Proprietary Lease is 1/269 based upon a total
of two hundred sixty-nine (269) Units in the Park and may not be changed or
amended, except with the Member's written consent.

808024¢ 106139

E. The Directors shall establish the rent and assessments for each Unit, If the
Directors fail to make a new rent and assessment schedule, the Members shall
pay at the current rate until a new schedule is determined.

F. The Directors are empowered in the manner and subject to Chapter 719,
Florida Statutes, to levy and collect rent and assessments for all Morigage
payments, Ground Lease payments, operation or maintenance expenses and other
ordinary expenses. Special assessments, as required, are to be paid and levied
in the same manner as reguiar assessments. The Members shall pay all rent and
assessments against their individual Units promptly when due,




G. All rent and assessments pald by Members to the Corporation for maintenance
or common expenses shail be used by the Corporation to pay its obligations as
authorized by the Dirsctors, Any excess received from Members held by the
Corporation at the conclusion of its taxable year, whether calendar or fiscal, will
be deemed to be common surplus. Each Member shall own any common surplus
of the Cooperative in the same percentage or fractional share as the common
expenses which, for his Unit, is the fraction stated in 2.D, above, The ownership
of common surplus does not include the right to withdraw or require payment or
distribution of the same. The common surplus, at the discretion of the Directors,
may be used by the Corporation to apply against future expenses of the
Corporation.

H. All rent and assessments due hereunder shall be payable in advance in equal
monthly installments on the first day of each month unless the Directors, at the
time of their determination of the Cash Requirements, shall otherwise direct,
Members shall also pay such additional charges and assessments as may be
provided herein when due.

I. Accurate records and books of account shall be kept by the Directors and shall
be open to inspection by the Members in accordance with Section 719.104,
Florida Statutes.

pecified in Leases, In every Lease
executed by the Corparatlon there shall be specmed the Membership Certificate number
and fraction or percentage of payment for maintenance or common expenses of the

Comporation issued to a Member.

sh A ! ofined. "Cash Requirements,” whenever used herein, shall
maan the estlmated amount ln cash as determined by the astimated operating budget
of the Corporation promulgated and ado;:ted from year to year, which the Directors shall,
from time to time, in their Judgment, determine to be necessary or proper for:

A. the operation, maintenance, care, alteration and improvement of the Corporate
propeny during the year or portion of the year for which such determination is
made;

—

B. the creation of such reserve for contingencies as they may deem proper;

C. statutory reserves, unless voted against by the Membership; and

608034 106138

D. the payment of any obligations and liabilities, including ground lease and
mortgage payments, expenses Incurred, or to be incurred, after giving
consideration to:

(1) income expected to be received during such perfod (other than
common expense, assessments and rent), and

(2) cash on hand which the Directors, in their discretion, may choose
to apply.




The Directors may, from time to time, modify their prior determination and Increase or
diminish the amount previously determined as Cash Requirements of the Corporation for
the year or portion thereof. No determination of Cash Requirements shall have any
retroactive effect on the amount of the assessment payable by Members for any period
prior to the date of such determination. All determinations of Cash Requirements shall
be conclusive as to all Members.

5. Services by Corporation. The Corporation shall, subject to the discretionary power
of the Board of Directors, provide the following services to residents of the Park:

A. All community facilities shall be maintained and operated in a neat and clean
condition;

B. All common grounds shall be maintained in a neat condition;

C. All common grass areas shall be maintained and mowed regularly; plants
and shrubs on common grounds shall be maintained in neat condition,;

D. Trees located on common grounds shall be trimmed andfor removed by
maintenance personnel; and

E. A management department wiil provide necessary maintenance and service
for the Park facilities.

6.  Damage to Unit or Common Facilities. If the Unit (or means of access to a Unit)
or any of the common facilities of the Corporation shall be damaged by fire or other
cause covered by multi-peril policies commonly carried by cooperative corporations, the
Cormoration shall, at its own cost and expense, with reasonable dispatch after recelpt of
notice of sald damage, repair or replace the same, or cause the same o be repaired or
replaced, with materials of a kind and quality then customarily In use, the Unit and means
of access thereto, and the common facilities, but not including the mobile home,
cabanas, sheds, landscaping or other improvements installed by Member on the Unit.

7.  Assignment of Corporation’s Rights Against Qccupant. If, at the date of the
commencement of this Lease, a third party should be in posseassion or have the right of
possession of the Unit, then the Corporation hereby assigns to the Member all of the
Comporation's rights against said third party from and after the date of commencement
of the term hereof, and the Member by the execution hereof assumes all of the
Comoration's obligations to said third parly from sald date. Corporation agrees to
cooperate with the Member, but at the Member's expense, in the enforcement of the
Member's rights against said third pary.

8. Cancellation of Prior Leases. If, at the date of commencement of this Lease, the
Member has the right of passession of the Unit under any agreement or statutory
tenancy, this Lease shall supersede such agreement or statutory tenancy, which shall be
of no further effect afier the date of commencement of this Lease.

0i80%d¢ci08e
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] _Pg Member, upon paying the rent and
assessments and perfannlng the covenants and complying with the conditions on the
part of Member to be performed as hersin set forth, shall, at all times during the term
hereby granted, quietly have, hold and eénjoy the Unit without any interference or
hindrance from the Corporation; subject, howaver, to the rights of present tenants or
ocoupants of the Unit, if any, and subject to any and all mortgages on the land and
improvements as provided in Paragraph 17 below.

A n Areas. Member has inspected
the Unit and common pnoparty and accepts the same in is present condition,

11. Use of Common Areas. Member shall have the right of joint use and enjoyment
in common with other Members of the common areas and the property of the
Comoration not specifically granted to other Members, except insofar as it may be limited
or restricted by this Lease, Articles of incomoration, Rules and Regulations or By-Laws
of the Comoration. Member's use of common areas and property shall not encroach
upon the rights of other Members,

12.  Indemnity. Member agrees to save Corporation harmiess from all liabiiity, loss,
damage and expense arising from injury to person or properly occasioned by the failure
of the Member to comply with any provision hereof, or due wholly or in part to any act,
default or omission of the Corporation, its agents, servants or contractors when acting
as agent for Member as in this Lease provided. This paragraph shall not apply to any

loss or damage when the Corporation is covered by insurance which provides for waiver
of subrogation against Member. ,

13. Payments. Member will pay the rent and assessments to Corporation upon the
terms and at the times herein provided without any deduction or action or any set-off or
claim which Member may have against the Corporation; and, if Member shall fail to pay
any instaliment promptly, Member shall pay interest thereon at the maximum legal rate
from the date when such Instafiment shall have become due o the date of payment
thereof. The Corporation shall be entitled to a fien against Member's Unit to secure such
interest charges.

14.  Park Rules. The Corporation has adopted Park Rules and Regulations (hereinafter
"Rules") and the Directors may alter, amend or repeal such Rules and adopt new Rules.
This Lease shall be in all respects subjact to such Rules which, when a copy thereof has
been fumished to the Member, shall be taken to be part hereof, and Member hereby
covenants to comply with all Director-approved Rules and see that they are observed by
family and guests. The breach of a Rule shall be a default under this Lease. The
Comporation shall not be liable or responsible to Member for the non-observance or
violation of Rules by any other Membaer or person.

16.  Use of Premises. Member shall not, without the written consent of the Corporation
on such conditions as the Corporation may prescribe, occupy or use the Unit, or permit
the same or any part thereof to be occupled or used, for any purpose other than
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A. as a private dwelling for Member or members of Member's family, but in no
event shell more than two (2) persons, one of which being fifty-five (65) years of
age or older and the other being 40 years of age or older, permanently reside in
the Unit without written consent of the Directors, and

B. for any home occupation use permitted under, and subject to compliance with
the By-Laws of the Corporation, the Rules, applicable zoning law, building code
or other rules and regulations of governmental authorities having jurisdiction.

In addition to the foregoing, the Unit may be occupled from time to time by qualifying
guests of Member, as long as such occupancy does not violate appliceble zoning laws,
bullding codes or other rules and regulations of govermnmental authorities having
Jurisdiction. Occupancy by guests of Member shall be for a period of time not exceeding
fifteen (15) consecutive days, or thirly (30) total days per year, unless a longer period is
approved in writing by the Directors. No guests may occupy the Unit unless one or more
of the Members are then in occupancy or unless consented to in writing by the Directors.

Subletting-Assignment.

A. Subletting. Member shall not sublet the whole or any part of the Unit, or renew
or extend any previousily authorized sublease, unless consent thereto shall have
been duly authorized by a resolution of the Directors, or given in writing by a
majority of the Directors, Any consent to subletting may be subject to such
conditions as the Directors may impose. There shall be no limitation on the right
of Directors to grant or withhold consent, for any reason or for no reason, to &
subletting. No consent to a sublelting shall operate to release the Member from
any obligation hereunder.

B. Assignment. Member shall not assign this Lease or transfer the appurtenant
Membership Centificate, or any interest therein, and no such assignment or
transfer shall take effect as against the Corporation for any purpose, until:

(1) An Agreement for Assignment, in a form approved by the Corporation,
Is executed by the Member (*Assignor’) and the purchaser ("Assignee"),
which Agreement shall set forth the terms and conditions of the
Assignment, together with disclosure of qualifications, prorations,
recordation and other closing costs; and

21809c 108k

(2) An instrument of assignment, in a form approved by the Corporation,
executed and acknowledged by the Assignor, shall be delivered to the
Corporation; and

(3) An instrument of assignment, in a form approved by the Corporation,
executed and acknowledged by the Assignee who shall meet the
Membership requirments under this Lease and who assumes and agrees
to be bound by all the covenants and conditions of this Lease to be
performed or complied with by Member on and after the effective date of
sald assignment, shall have been delivered to the Corporation; or, at the
request of the Corporation, the Assignee shall have surrendered the




Agreement for Assignment and éntered Into a new agreement In the same
form for the remainder of the term, in which case the Member's Agreement
for Assignment shall be deemed canceled as of the effoctive date of said
assignment, and

{4) The Membership Certificate of the Corporation to which this Lease is
appurtenant shall have been transferred to the Assignee, with proper
transfer taxes paid and stamps affixed, if any; and

(5) At the option of the Corporation, subject to the provisions of Paragraph
21(B), all sums due from Member shall have been paid to the Corporation,
together with a sum fixed by the Directors to cover & screening fae of the
Corporation and its management in connection with such assignment and
transfer of Membership Certificate, providing same does not exceed actual
cost of a credit repont, plus the sum of Fifty ($50.00) Dollars for
edministrative costs; and

(8) Consent of such assignment shall have been authorized by resolution
of the Diractors, or given in writing by a majority of the Directors, except in
the case of an assignment, transfer or bequest of the Membership
Certificate and this Lease to Member's spouse or adult siblings or parents,
and except as otherwise provided in this Lease.

C. Right of First Refusal. In the event the Directors disapprove the proposed
assignment, and, if 8 Member still desires to consummate such assignment, the

Member shall, thiny (30) days before such assignment, give written notice to the
Secretary of the Corporation of Member's intention to assign on a certain date,
together with the price and other terms thereof.

Completely apart from, and in addition to, the Corporation’s right to epprove
or disapprove any proposed sale or assignment, the Corporation is hereby given
and granted a right of first refusal to purchase each Membership Certificate and
the Leese which Is appurtenant thereto. If the Corporation Is desirous of
exercising its right of first refusal to purchase said Membership Certificate and the
attendant Lease on the same terms and conditions as are contained in & bona
fide written offer, then the Corporation shall notify the Member holding the
Membership Certificate of the exercise by the Comoration of its election to
purchase, such notice to be in writing and sent by certified mall to said Member
within fifteen (15) days of receipt by the Corporation of Member's notice to the
Secretary of the Corporation of Member’s Intention to assign or sell,

i the Corporation has elected to take an assignment or purchase as
aforementioned, then, upon notifying the Member holding such Membership
Certificate and Lease of its election, the Corporation shall consummate sald
purchase on all the terms and conditions as those contained in the offer. In the
evant the Directors do not exercise their right within the fifteen (15) day period,
then the Member desiring to sell or assign mey complete the sale or assignment
and transfer the Membership Certificate within a reasonable time theroafter at the
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price and terms given in his notice, but at no other price or terms without
repeating the procedure outlined above.

In the event the Member selis or assigns without first complying with the
terms hereof, the Corporation shall have the right to redeem the assignment from
the purchaser, according to the provisions hereof. The Corporation’s rights shall
be exercised by reimbursing the purchaser for the monies expended, and,
immediately after such reimbursement, the purchaser or transferee shall convey
his right, title and Membership Certificate to the Corporation. An affidavit of the
Secretary stating that the Directors approved In all respects on a certain date the
sale or assignment to a third party shall be conclusive evidence of such fact, and,
from the date of approval as stated in the affidavit, the redemption rights herein
afforded the Corporation shall terminate. An affidavit of the Secretary of the
Corporation, stating that the Directors were given proper notice on a certain date
of the proposed sale or assignment and that, thereafter, all provisions hereof
which constitute conditions precedent to the subsequent assignment of a Unit to
particularly named persons does not violate the provisions hereof, shall be
conclusive evidence of such facts. Such affidavit shall not be evidence of the fact
that the subsequent assignment or purchase to such persons was made on the
approval, but one hundred twenty (120) days after the date of the notice to the
Directors, as stated in the affidavit, the redemption rights herein afforded the
Corporation shall terminate.

D. Death of Member. Membership Certificates and Leases may be held

Jointly with right of survivorship,; however, in case of the death of a person holding
sole ownership of a Membership Certlﬂcata, the surviving spouse, if any, and, if
'"né surviving spouse, the other Member or members or such owner's family
residing with the owner at the time of his death may continue to occupy the Unit;
and, If such surviving spouse or other surviving members of the decedent owner’s
family shall have succeeded to ownership of the Unit, by gift, bequest or
otherwise, the ownership thereof shall be transferred by legal process to the new
owner. In the event the decedent shall have conveyed or bequeathed ownership
of his Unit to some designated person or persons other than a surviving spouse
or members of his family, or if some other person is designated by the decedent’s
legal representative to receive the ownership of the Unit, or if, under the laws of
descent and distribution in the State of Florida, the Unit descends to some person
or persons other than a surviving spouse or family member, the Directors, within
thity (30) days from the date the Corporation Is given actual notice in writing of
the name of the devisee or descendant, may express its refusal or acceptance of
the individual or individuals so designated as a Member. If the Directors consent,
ownership of the Unit may be transferred by proper assignment of the Lease and
its appurtenant Membership Certificate to the person or persons so designated
who shall, thereupon, become Certificate hoiders of the Corporation subject to the
provisions of this Lease and the By-Laws and Articles of Incorporation. If the
Directors shall refuse to consent, then the Corporation shall be given an additional
thity (30) days to exercise its right of first refusal to have the Lease and
Membership Certificate appurtenant thereto transferred to it for its own account
upon the same terms and conditions of first refusal as provided by Subparagraph
C above. The purchase price shall be for cash and, if the Corporation and the
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personal representative are unable to agree upon a purchase price within fifteen
(16) days from exercise of the Corporation's election to purchase, then the
purchase price shall be determined by an appraiser appointed by the Corporation
and the personal representative. In the event the Corporation does not exercise
its right of first refusal to purchase, then the person or persons named in the
notice may take title to the Unit by the proper assignment of the decedent’s Lease
and its appurtenant Membership Certificate; but such transfer shall be subject in
all other respects to the provisions of this Lease and the By-Laws and Articles of
Incomoration.

E. Director Approval Required. Sales and assignments to assignees other than
Individual assignees (natural persons) are expressly prohibited, unless written
consent therefor is first obtained from the Directors, Diractors’ consent thereto
may be withheld without limitation or explanation.

F. Asslgnment to Corporation. If the purchaser, lessee or assignee of a
Mermbership Certificate and the Lease appurtenant thereto Is a corporation, the
Directors' approval may be conditioned upon approval of the
Cormporation/occupants of the Unit.

. ogse. This Lease shall be subject
to and subordinate fo the Wrap-Amund Mortgago to OCE:AN WATERWAY COMMUNITIES,
LTD., recorded at Official Record Book 18820, page 217, Inclusive, and to the Underlying
First Mortgaga held by TransQhlo Savings Bank, recorded at Official Record Book 17201,
page 993, all of the Public Records of Broward County, encumbering the cooperative
property, and to any and all extensions, modifications, consolidations, renewals,
refinances, future advances and replacements thereof, This clause shall be
solf-operative and no further instrument of subordination shall be required to give such
Mortgage priority over this Lease, In confirmation of such subordination, Member shall,
at any time and from time to time, on demand, axecute any Instruments that may be
required by any lessor or morigagee for the purpose of more formally subjecting this
Lease to Ground Lease or lien of any such Morigage or Morigages, and the duly elected
officers of the Corporation are and each of them Is hereby irrevocably appointed
attomey-in-fact and agent of the Member to execute the same upon such demand, and
the Member hereby ratifles any such instrument executed by virtue of the power of
attorney hereby given. A DEFAULT IN THE TERMS OF SUCH MORTGAGE ENTITLES
THE HOLDER THEREOF TO FORECLOSE THIS LEASE AND ANY ASSIGNMENT
THEREOF.

18.  Alterations to the Unit. Member shall not, without first obtaining the written consent
of the Corporation, alter the Unit which is possessed hereunder in any way, or add to the
mobile home or any of its fixtures and appurtenances. Member shall not change the
moblle home or dwelling Unit located on the lot or substantially alter its outward
appearance without first having obtained written approval thereof from the Directors,

19.  [psurance. The Corporation shall procure insurance on the common areas and
upon the physical Improvements contained in the Park. The Corporation shall also obtain
casually insurance on the premises which shall insure against loss as a result of
personal Injury occurring in the Park. Each Member shall be responsible for any
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insurance premium Insuring Member's mobile home or dwelling Unit or its contents, and
Member's improvement, and Member shall be responsible for maintaining the same.

20. Maechanic's Lien. No Member shall have the right to cause the Corporation’s
interest in the land to become subject to & mechanic's lien under the laws of Florida,
and, should a mechanic’s lien be llled against the Unit, then Member shall forthwith
cause the lien to be discharged by payment, removal to securly or otherwise, and, if
Member shall fail to do so within ten (10) days after notice from the Corporation, then the
Comoration may cause the lfen to be discharged by payment, without investigation as
to the validity thereof, or to any offsets or defenses thereto, and shall have the right to
collect all amounts pald or incurred in connection therewith, including reasonable
attomey’s faes, if any, together with interest thereon from the time or times of payment
at the maximum rate allfowed by law, collectively referred to as "charges," which shall,
until paid in full, be a non-statutory common law lien against Member's Unit. Said lien
may be foreciosed in the same manner as & morigage on real property, shall bear
interest at the highest lawful rate, and shall cany with it costs and attomey's fees,
including sppeals, incurred by collection.

A. A pledge and/or mortgage by Member of this Lease and the Membership
Certificate to which it is appurtenant shall not be a violation of this Lease; but,
except as otherwise provided elsewhere herein, neither the pledgee nor
mortgagee nor any transferee of the pledged security shall be entitled to have the
Membership Certificate transferred of record on the books of the Corporation, nor
to vote such Membership Certificate nor to accupy or permit the occupancy of
others of the Unit, nor to sell such Membership Certificate or this Lease, without
first obtalning the consent of the Corporation in accordance with and after
complying with all of the provisions of Paragraph 16. The acceptance by the
Corporation of payments by the pledgee or any transferee of the pledged security
on account of assessment shall not constitute a waiver of the aforesald provisions.

B. Notwithstanding the provisions of Subparagraph A of this Paragraph 21, or any
other provisions of this Lease to the contrary, the following provisions of this
paragraph shall govern and be binding:

(1) The Corporation agrees that it shall give to any holder of a security
interest In the Membership Certificate of the Corporation specified in the
recitals of this Lease, or pladgee or mortgagee of this Lease who so
requests (any such holder being hereinafter referred to as a "secured
party"), a copy of any notice of default which the Corporation gives to the
Member pursuant io the terms of the Lease, and, if Member shall fail to
cure the default specified in such notice within the time and in the manner
provided for in this Lease, then the secured party shall have an additional
period of time, equal to the time originally given to the Member, to cure
said default for the account of the Member, or to cause same to be cured,
and the Corporation will not act upon sald default, or cause same to cured
as aforesaid, until such additional period of time shall have elapsed and
the default shall not have been cured.
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(2) i this Lease is terminated by the Corporation, as provided in Paragraph
29 of this Lease or by Lease with the Member, then:

(a) the Corporation shall give notice of such termination to the
secured party; end

(b) upon requaest of the secured parly made within thirty (30) days
of the giving of such notice to the Corporation, the Corporation

(i) shall commence and prosecute a summary dispossess
proceeding to obtain possession of the Unit, all at the
expense of the secured party; and

(1) upon securing possesslon, shell be privileged to pay to
secured party the full amount of its llen on the Membership
Certificate, or shall reissue the Membership Certificate to, and
shall enter into a new Proprietary Lease for the Unit with the
secured party, or any individual designated by the secured
party, all with the consent of the Directors to which reference
is made In Paragraph 16,

The holder of such Certificate shall be a8 Member of the Corporation and
shall, thereafter, be liable for the share of renl, common expenses or
assessments by the Corporation pertaining to such Unit and be obligated
to perform all of the Lessee’s covenants under this Lease.

(3) As to the priority between the lien of a secured pary and the lien for
assessment, whether a regular or special assessment, the llen for
assessments shall be superior to any non-institutional secured parly
regardiess of when sald assessment was due, but not to any institutional
secured parly or Qcean Waterway Communities, Ltd,, by virtue of its
Purchase Money Mortgage encumbering the park, or TransOhlo Savings
Bank, by virtue of its Underlying First Mortgage. The Corporation shall
maintain a register of secured panies, and said register shall designate
whether said secured parly is an institutional secured party or a non-
institutional secured party. If the owner of an Institutional securiy
agreament/mortgage, or any other purchaser or purchasers of a Unit,
obtains title to the Unit and its appurtenant Membership Certificate as a
result of the foraclosure of any institutional security agreement/mortgage,
or by voluntary conveyance in lieu of such foreclosure, such acquirer of
title, or his succassors and assigns, shall not be llable for their share of
rent, common expenses or asgsessments by the Corporation pertaining to
such Unit or chargeable to the former owner of such Unit which became
due prior to acquisition of title as a result of the foreclosure or voluntary
conveyance in lieu of sald foreclosure. Such unpaid share of rent,

n
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common expenses or assassments shall be deemed to be common
expenses collectible from all of the Members-owners of the Units in the
Cooperstive, including such acquirer, his successors and assigns. It is
understood that such acquirer shall be liable for their share of assessments
by the Corporation pertaining to such Unit which become due after
acquisition of title as a result of the foreclosure or voluntary conveyance in
llou of said foreclosure. In the event of a foreclosure or a voluntary
conveyance in lieu of foreclosure pertaining to & noninstitutional security
agreement-leasehold mortgage, then such acquirer of title, his successors
and assigns shall pay to the Comoration, on behaif of the Member or the
Proprietary Lease, all rents and additional rents, common expenses or
maintenance charges and other sums owed by the Member to the
Comoration under this Lease for the period ending on the date of
reissuance of the aforementioned Membership Certificate of the
Comoration including, without limitation, all sums owed under this Lease.

(4) If the purchase by the Member of the Membership Certificate allocated
to the Unit was financed by an institutional securily agreement/mortgage
and a default and foreclosure shall have occurred under the terms of the
securily agreement/morigage, or either of them, entered into between the
Member and the institutional secured party, notice of said default and
foreclosure shall be given to the Corporation. The Corporation shall have
the option to pay the secured parly the full amount of its lien on the
Membership Certificate, or rejssue the Membership Certificate and enter
into a new Lease as directed by the secured party, without further consent
of the directors. The holder of such Cerificate shall, thereafter, be liable
for the share of rent, common expenses or assessments by the Corporation
pertaining to such Unit,

(5} If the purchase by the Member of the Membership Certificate allocated
to the Unit was financed by a non-Institutional security agreement and
mortgage, and & default and foreclosure shall have occurred under the
terms of the security agreement and morigage, or aither of them, entered
into between the Member and the non-institutional secured party, notice of
said default and foreclosure shall be given to the Corporation. The
Cormporation shall have the option to pay the secured party the full amount
of its lien on the Membership Certificate, or reissue the Membership
Certificate and enter into & new Lease as directed by the secured party,
without further consent of the Directors, providing all assessments by the
Comoration pertaining to such Unit are simultaneously pald to the
Comoration. The holder of such Certificate shall, thereafter, be liable to the
share of rent, common expenses or assessments by the Comoration
penrtaining to each Unit.

(6) Without the prior written consent of any secured party who has
requested a copy of any notice of default as hereinbefore provided in
Subparagraph (B)(1) of this Paragraph 21;

o
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(a) the Cormoration and the Member will not enter into any
agreement modifying or cancelling this Lease;

(b) no change in the form, terms or conditions of this Lease, as
permitted by Paragraph 45, shall eliminate or modify any rights,
privileges or obligations of & secured party as set forth in this

Paragraph 21;

(c) the Corporation will not terminate or accept a surrender of this
Lease, except as provided In Paragraph 29 of this Lease and

Subparagraph B(2) of this Paragraph 21;
(d) the Member will not assign this Lease or lease the Unit;

(e) any modification, cancellation, surrender, termination or
assignment of this Lease, or any Lease of the Unit not made in
accordance with the provisions hereof, shall be void and of no

effect;

() the Comoration will not consent to any further pledge or
mortgage of this Lease by Member or securily interest created in the
Membership Certificate;

(g) the Member will not make any further pledge or mortgage or
create any further security interest in the Membership Certificate or

this Lease; and

(h) any further pledge or morntgage by Member or security interest
shall be vold and of no effect.

(7) A secured party claiming or exercising any of the rights and privileges
granted it pursuant to the provisions of this Lease shall be deemed to have
agreed to Indemnify the Corporation for all loss, liability or expense
(including reasonable atlorney’s fees) arising out of claims by the Member,
or his successors or assigns, against the Corporation or the secured party,
or their respeclive successors assigns, for acts or omissions to act on the
pert of either the Corporation or the secured party, or their respective
successors or assigns, pursuant to this Subsection B. The Corporation will
give the secured party written notice, with reasonable promptness, of any
such claim against the Corporation, and the secured party may contest
such claim in the name and on behalf of the Corporation with counsel
selected by the secured party, at the secured pany's sole expense. The
Corporation shall execute such papers and do such things as are
reasonably necessary to implement the provisions of this Subparagraph (7).

(8) Upon Member's final payment under the loan given by the secured
party, or upon prepayment of sald loan, secured party shall give the
Corporation notice of such final payment or prepayment.
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) R : aults. If the Member shall fail, for
thmy (30) days after notlca to make repairs or perform maintenance to the structural
components or mechanical, electrical, or plumbing elements of a Unit, its fixtures or
equipment, necessary to prevent damage to any Unit, or, if 8 Member or any person
dwelling in the Unit shall request the Corporation, its agents or servants, to perform any
act not hereby required to be performad by the Corporation, the Corporation may make
such repairs, or arrange for others to do the same, or remove such objectionable
condition or equipment, or perform such act, without liabliity on the Corporation; provided
that, if the condition requires prompt action, notice of less than thinly (30) days may be
given or, in case of emergency, no notice need be given. In all such cases the
Corporation, its agents, servants and contractors, shall, as between the Corporation and
the Member be conclusively deemed to be acting as agents of the Member and all
contracts therefor made by the Corporation shall be so construed whether or not made
in the name of the Member. If the Member shall fail to perform or comply with any of the
covenants or provisions of this Lease within the time required by a notice from the
Corporation (not less than 5 days except in the case of an emergency), then the
Corporation may, but shall not be obligated to comply therewith, and for such pumose
enter the Unit of the Member. The Corporation shall be entitled to charge the Member
all expenses incurred or for which it has contracted hereunder, which charges shall, until
paid in tull, be a non-statutory common law lien against Member's Unit. Said lien may
be foreclosed in the same manner as a mortgage on real property, shall bear interest at
the highest lawful rate, and shall cany with it costs and attorney’s fees, including
appeals, incurred by collection.

23.  Surrander on Expiration of Term. On the expiration or termination of this Lease,
Member shall surrender to the Corporation possession of the Unit with all permanent
additions and improvements. Any personal property not removed by the Member on or
before such expiration or termination of this Lease shall, at the option of the Corporation,
be deemed abandoned and shall become the property of the Corporation and may be
disposed of by the Corporation without liabillty or accountability to the Member. Any
personal property not removed by the Member, at or prior to the termination of this
Lease, may be removed by the Corporation to any place of storage and stored for the
account of the Member without the Corporation in any way being liable for trespass,
conversion or negligence by reason of any acts of the Corporation, or of the
Corporation’s agents, or of any carrier employed In transporting such property to the
place of storage, or by reason of the negligence of any person in caring for such
property while in storage. For purposes of this Lease, Member's mobile home shall be
deamed to be real property and not personal property after installation on Member's lot.

24. Cooperation. Member shall always in good faith endeavor to observe and
promote the cooperative purposes for which the Corporation Is Incorporated,

25. Walvers. The fallure of the Corporation to insist, in any one or more instances,
upon a strict performance of any of the provisions of this Lease, or to exercise any right
or option herein contained, or to serve any notice, or to institute any action or
proceeding, shall not be construed as a waiver, or a relinquishment for the future, of any
such provisions, optlons, or rights, but such provisions, options or rights shell continue
and remain in full force and effect. The receipt by the Corporation of rent and
assessments, with knowledge of the breach of any covenant hereof, shall not be deemed
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a waiver of such breach, and no waiver by the Corporation of any provision hereof shall
be deemed to have been made unless in writing exprassly approvaed by the Directors.

28, Notices. Any notice by or demand from either party to the other shall be duly
given only if in writing and sent by certified or registered mail, return receipt requested.
If to the Corporation, said notice or demand shall be addressed to the Corporation at the
Park with a copy also sent to the Comoration's managing agent; if to the Member, the
same shall be addrassed to the Unit. Either party may, by notice served in accordance
herewith, designate a diffarent address for service of such notice or demand. Notices
or demands shall be deemed given on the date when mailed, except that notices of
changes of address shall be deemed served when received.

$ pnses. If Member shall at any time be in
default hereunder, and the Corporation shall Incur any expense (whether paid or not) in
performing acts which the Member Is required to perform or in instituting any action or
proceading based on such default, or defending or asserting & counterclaim in any
action or proceeding brought by a Member, the expense thereof to the Corporation,
including reasonable attomey's fees and disbursements, appellate fees and costs, if any,
shall be charged to the Member by the Corporation. Such charges shall, until paid in
full, be a non-statutory common law lien against Member's Unit. Said llen may be
foreclosed In the same manner as & mortgage on real property, shall bear interest at the
highest lawful rate, and shall carry with it costs and attomey's fees, including appeals,
incurred by collection.

Corporation's Immunities.

A. The Corporation shall not be liable, except by reason of the Corporation’s
gross negligence, for any failure or insufficiency of water supply, electric current,
gas, telephone, or other service, or for interference with light, alr, view or other
interests of the Member. No abatement of assessment or other compensation or
claim of eviction shall be made or allowed because of the making of, or failure to
make or delay In making, any repairs or alterations to the common facllities, or any
fixtures or appurtenances therein, or for space taken to comply with any law,
ordinance or governmental regulation or for interruption or curtaliment, due to
accidents, alterations, or repairs, or to difficulty or delay in securing supplies or
labor or other cause beyond the Corporation’s control, uniess due to the
Comporation's gross negligence.

B. The Corporation shail not be responsible for any property left with, or entrusted
to, any employee of the Corporation, or for the loss of or damage to any property
of the Member or a guest of a Membar within or without the Unit by theft or
otherwise.

20. Temmination of Lease by Corporation. If, upon the happening of any of the events
mentioned in Subparagraphs A through J, inclusive, of this Paragraph 29, or at any time
thereafter, the Corporation shall give to the Member a notice stating that the term hereof
will expire on a date at least five (5) days thereafter, the term of this Lease shall expire
on the date s0 fixed in such notice as fully and completely as if it were the date herein
definitely fixed for the expiration of the term; and all rights, title and interest of the
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Member heraunder shall, thereupon, terminate and Member shall quit and surrender the
Unit to the Corporation, it being the intention of the parties hereby to create a conditional
limitation; and, thereupon, the Comoration shall have the right to re-enter the Unit and
to remove all persons and personal property therefrom, either by summary dispossess
proceedings, or by any suiteble action or proceeding at law or in equity, and to
repossess the Unit in its former state as If this Lease had not been made, and no liability
whatsoever shall attach to the Corporation by reason of the exercise of the right of
re-enlry, repossession and removal herein granted and reserved:

A. If the Member shall cease to be the owner of the Membership Certificate to
which this Lease is appurtenant, or if this Lease shall pass or be assigned to
anyone who is not then the owner of sald Membership Certificate;

B. If at any time during the term of this Lease;

(1) the then holder hereof shall be adjudicated a bankrupt under the
laws of the United States; or

(2) a receiver of &ll property of such holder of this Lease shall be
appointed under any provisions of the laws of the State of Florida, or under
any statute of the United States, or any statute of any state of the United

States and the order appointing such receiver shall not be vacated within

thirty (30) days; or

(8) such holder shall meke a general assignment for the benefit of
creditors; or

(4) the Membership Certificate owned by such holder to which this
Lease /s appurtenant shall be duly levied upon under the process of
any court whatsoaver, unless such levy shall be discharged within thirty (30)
days; or

-

(5) this Lease, or the Membership Certificate to which it is appurtenant,
shall pass, by operation of law or otherwise, to anyone other than the
Member herein named, or a person to whom such Member has assigned
this Lease in the manner herein parmitted; but this subsection (v) shall not
be applicable If, within eight (8) months afier the death of the Member
(which time period may be extended by the Directors), this Lease and
the Membership Cenriificate shall have been transferred to any assignee in
accordance with Paragraph 16 hereof; or

82809410818

(6) this Lease, or the Membership Certificate to which it is
appurtenant, shall pass to anyone other than the Member hereln named by
reason of a default by the Member under a pledge, security agreement or
a mortgage made by Member;

C. I there be an assignment of this Lease, or any leasing hereunder,without full
compliance with the requirements of Paragraph 18 hereof or if any person not
authorized by Paragraphs 15 or 16 shall be permitted to use or occupy the Unit
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and the Member shall fail to cause such unauthorized person to vacate the Unit
within ten (10) days after written notice from the Corporation;

D. If the Member shall ba in default for a period of three (3) months in the
payment of any assessment, or of any installment thereof, and shall fall to cure
such default within ten (10) days after written notice from the Corporation;

E. If the Member shall be in default in the performance of any covenant or
provision hereof, other than the covenant to pay rent and assessments, and such
default shall continue for thinty (30) days after written notice from the Corporation;
provided, however, that, If said default constitutes the fallure to perform any act
the performance of which requires any substantial period of time, then, if within
said period of thirty (30) days such performance is commenced and thereafter
diligently prosecuted to conclusion without delay and interruption, the Member
shall be deemed to have cured sald default;

F. If the Corporation shall at any time determine, upon the affirmative vote of
seventy-five (75%) percent of its then Board of Directors, at a meeting duly called
for that purpose, that, because of objectionable conduct on the part of the
Membar or of a person dwelling or visiting in the Unit, repeated after written notice
from the Corporation, the occupancy of the Member Is undesirable (it being
understood, without limiting the generality of the foragoing, that to repeatedly
violate or disregard the Rules now or hereafter established in accordance with the
provisions of this Lease or by the By-Laws, or to permit or to tolerale a person of
dissolute, loose or Iimmoral character to enter or remain in the Unit, shall be
deemed to be objectionable conduct);

G. If at any time the Corporation shall deterrnine, upon the affirmative vote of a
two-thirds (2/3) of its then Board of Directors at @ meeting of such Directors duly
called for that purpose, and the affirmative vote of the holders of record of at least
ninety (90%) percent of its then issued Membership Certificates at & meeting duly
called for that purpose, to terminate all Leases;

H. If the common facilities shall be destroyed or damaged and seventy-five
percent (76%) of the Members shall decide not to repair or rebulld;

I. If at any time the common facilities or a substantial portion thereof shall be
taken by condemnation proceedings; and

J. If the Member shail default in the payment or performance of any of the
Member's obligations under any pledge, note, morigage, or other security
agreement given a secured parly (who complied with the provisions of Paragraph
16.8), and written notice of such default is given to the Corporation by the
secured party or its counsel.

A. In the event the Comoration resumes possession of the Unit, either by
summary proceedings, actions of ejectment or otherwise, because of a default by
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the Member in the payment of any rent and assessments due hereunder; or on
the expliration of the term pursuant to a notice given as provided in Paragraph 29
hereof; or upon the happening of any event specified in Subsections A through
F, inciusive, or J of Paragraph 28, the Member shail continue to remain liabie for
payment of a sum equal to the sums which would have become due hereunder
and shall pay the same in instaliments at the time such sums would be due
hereunder. No suit brought to recover any instaliment or assessment shall
prejudice the right of the Corporation 1o recover any subsequent instaliment. After
resuming possession, the Corporation may, at its option, from time to time (i}
lease the Unit for its own account, or {ii) lease the Unit as the agent of the
Member, in the name of the Member or In its own name, for & tarm which may be
lass than or greater than the period which would otherwise have constituted the
balance of the term of this Lease. Any such leasing of the Unit shall be deemed
for the account of the Member unless, within ten {10) days after such Lease, the
Corporation shall notify the Member that the premises have been leased for the
Corporation's own account. The fact that the Corporation may have leased the
Unit as agent for the Member shall not prevent the Corporation from thereafter
notifying the Member that it proposes to lease the Unit for its own account. ifthe
Corporation leases the Unit as agent for the Member, it shall, after reimbursing
itself for its expanses and repairs in and to the Unit, apply the remaining avails of
such leasing against the Member's continuing obligations hereunder. There shall
be a final accounting between the Corporation and the Member upon the earliest
of the four {4) following dates:

(1) the date of the expiration of the term of this Lease as stated on
Page 1 hereof;

{(2) the date as of which a new Lease covering the Unit shall have
become effective;

{3) the date the Corporation gives written notice to the Member that it has
leased the Unit for its own account;

(4) the date which all Leases of the Corporation terminate.

From and after the dale upon which the Corporation becomes obligated to
account to the Member, as above provided, the Corporation shall have no further
duly to account to the Member for any avalls from leasing or entering into a new
Leass, and the Member shall have no turther liabiiity for sums thereafter accruing
hereunder, but such termination of Member's liability shall not effect any liabilities
theretofore accrued.

B. If the Member shall at any time, in compliance with paragraph 16{A) hereto,
lease the Unit and shall default in the payment of any sum due hereunder, the
Corporation may, at its option, so long as such defauit shall continue, demand
and receive from the tenant the sums due or becoming due from such tenant to
the Member, and apply the amount to pay sums due or to become due from the
Member to the Corporation. Any payment by the tenant {o the Corporation shall
constitute a discharge of the obligation of such tenant to the Member to the extent

L e
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of the amount so pald. The acceptance of payments from any tenant for the
Member shall not be deemed a consent to, or approval of, any leasing or
assignment by Member or a release or discharge of any of the obligations of the
Member hereunder.

C. Upon the termination of this Lease under the provisions of Subdivisions
A through F, inclusive, and J of Paragraph 29, the Member shall surrender to the
Corporation the Membaership Certificate of the Corporation owned by the Member
to which this Lease is appurtenant, Whether or not said Certificate is surrendered,
the Corporation may issue a new Lease for the Unit and issue a new Certificate
to replace the Membership Certificate of the Member allocated to the Unit when
a purchaser therefor is obtained, provided that the issuance of such Membership
Certificate and such Lease to such purchaser is authorized by a resolution of the
Directors. Upon such Issuance, the Certificate owned or held by the Member
shall be automatically cancelled and rendered null and void. The Corporation
shall apply the proceeds recelved for the issuance of the new Membership
Certificate, respectively:

(1) toward the payment of Member's indebtedness hereunder (including
interest, attorney's fees and appellate fees and costs, if any), and other
expenses incurred by the Corporation;

(2) if seid termination shall result pursuant to Subdivision J of Paragraph
29 by reason of a default under the securily agreement, towards the
payment of Member's indebtedness under the secunly agreement

(including all costs, expenses and charges payable by the Member
thereunder),; and,

(3) ifthe proceeds are sufficlent to pay the same, the Corporation shall pay
over any surplus to the Member, but, it insufficient, the Member shall
remain liable for the balance of the indebtedness due hereunder or (if
applicable) under sald security agraement.

Upon issuance of any such new Lease and Certificate, Member's llabillty
hereunder shall cease and Member shall only be liable for rent and assessments
and expenses accrued to that time. The Corporation shall not, however, be
obligated to sell such Membership Cenificate and appurtenant Lease or otherwise
make any attempt to mitigate damages.

31, Waiver of Right of Redemption. The Member hereby expressly waives any and all
right of redemption In case the Member shall be dispossessed by judgment or warrant
of any court or judge. The words “enter," "re-enter" and "re-entry," as used in this Lease,
are not restricted to their technical legal meaning.

32, Sumender of Possession. Upon the termination of this Lease under the provisions
of Subdivisions A through F, inclusive, or J of Paragraph 29 of this Lease, Member shall
remain bound as provided in Paragraph 29 of this Lease. Upon the termination of this
Lease under any other of its provisions, the Mamber shall be and ramain liable to pay all
rent and assessments or other charges due or accrued and to perform all covenants and

L
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agreements of the Member up to the date of such tarmination. Qn or before any such
termination, the Member shall vacate the Unit and surrender possession thereof to the
Corporation or its assigns, and, upon demand of the Corporation or Its assigns, shall
execute, acknowledge and deliver to the Corporation or its assigns any instrument which
may reasonably be required to evidence the surrendering of all estate and interest of the

Member in the Unit.

. No later than thiny (30) days after the tannination of all Pmpﬂetaty
Leases, whether by expiration of their terms or causes other than foreclosure of the
purchase money mortgage or any other master morigage encumbering the park, a
special meeting of the Members of the Corporation shall take place to determine
whether:

A. to continue to operate the Mobile Home Park;
B. to alter, demolish or rebuild the common facilities or any part thereof; or

C. to sell the Mobile Home Park and liquidate the assets of the Corporation.

The Directors shall carry out the determination made at said meeting of the Members of
the Corporation, and all of the holders of Membership Certificates of the Corporation shall
have such rights as inure to shareholders of Corporations having title to real estate.
Each Member shall own an equity interest in the Corporation equal to his percentage of
fractional share of common expenses as set out in the By-Laws of the Corporation.

L ates. The term "unsold Membership Centificates" or
"unsold certiﬂcatas" means, and has exclusive reference to, the Membership Certificates
of the Corporation which are unsold, and they shall retain their character as such untll
such Membership Certificates bacome the property of a purchaser for bona fide
occupancy (by himself or a member of his family) of the Unit to which such Membership
Certificate Is allocated.

35. Foreclosure-Recejver. Notwithstanding anything contained in this Lease, if any
action shall be instituted to foreclose any mortgage on the Park, the Member shall, on
demand, pay to the receiver appointed In such action rent and assessments, if any,
owing hereunder on the date of appointment and shall pay thereafter to such receiver
in advance, on the first day of each month during the pendency of such action, as rent
hereunder, the assessment for the Unit as last determined and established by the
Diraectors prior to the commencement of sald action; and such rent and assessments
shall be paid during the period of such receivership, whether or not the Directors shall
have determined and established the rent and assessments payable hereunder for any
part of the period during which such receivership may continue. The provisions of this
paragraph are intended for the benefit of present and future mortgagees of the land or
the common facilities and may not be modified or annulled without the prior written
consent of any such morgage holder. Upon foreclosure of the Wrap-Around Morigage
or any master morigage, the terms of paragraph 17 shall apply.

. - -
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36. Jo Whom Covenants Apply. The references herein to the Corporation shall be
deemed to include its successors and assigns, and the references herein to Member
shall be deemed to include the personal representatives, legatees, distributees,
successors and assigns of the Member; the covenants herein contained shall apply to,
bind and inure to the benefit of the Corporation and its successors and assigns, end to
the personal representatives, legatees, distributees, successors and assigns of the
Member, except as otherwise provided,

_ adies. Inthe event of a breach or threatened breach
by tho Momber of any pmvisfon horoof the Corporation shall have the right of infunction
and the right to invoke any remedy at law or in equity, as it re-entry, summary
proceedings and other remedies were not herein provided for, and the election of one
or more remedies shall not preclude the Corporation from any other remedy. All
remedies of the Corporation are cumulative to each other and any other remedies given
by law.

38. Member More Than Qne Person. If more than one person Is named as a Member

hereunder, the Corporation may raquire the signatures of all such persons In connection
with any notice to be given or action to be teken by the Member hereunder, including,
without limiting the generalily of the foregoing, the surrender or assignment of this Lease,
or any request for consent to assignment or leasing. Each person named as Member
shall be jointly and severally liable for all of the Member's obligations hereunder. Any
notice by the Corporation to any person named as Member shall be sufficlent and shall
have the same force and effect, as though given to all persons named as Member.

39. Effect of Partial Invalidity. If any clause or provision herein contained shall be
adjudged Invalld, the same shall not affect the validity of any other clause or pravision
of this Lease, or constitute any cause of action in favor of either party as against the
other.

40. Notice to Corporation of Default. Member may not institute an action or
proceeding against the Corporation, or defend or make a counterclaim In any action by
the Corporation, related to the Member's failure to pay rent and assessments if such
action, defense or counterclaim is based upon the Corporation’s failure to comply with
its obligations under this Lease or any law, ordinance or governmental regulation, unless
such fallure shall have continued for thitty (30) days after giving written notice thereof by
the Member to the Corporation.

et ase. The Membership Certificate of the
Corporation held by the Mombar and allocated to the Unit has been acquired and is
owned subject to the following conditions agreed upon with the Corporation and with
each of the other Members for their mutual benefit:

A. The Membership Certificate is transferable only as an entirety and only in
connection with a simultaneous transfer of this Lease,

B. The Membership Certificate shall not be sold except to the Corporation or
o an assignee of this Lease after compliance with all of the provisions of
Paragraph 16 of this Lease relating 1o assignmaents.

-
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42. Unit Boundarles. The boundaries of each Unit in the Park Leased by the
Corporation shall be as follows:

A. Boundaries abutting streets and driveways in the Park shall be the edge of
the street or driveway.

B. Boundaries between Units on the side and to the rear shall be the boundaries
currently maintained on the date of recording of this Proprietary Lease.

C. Boundaries not covered under efther A or B of this paragraph shall be the
boundaries curmently observed on the date of the recording of the Proprietary
Lease.

D. Should any dispute arise over the location of any boundary of a Unit, the
Directors shall determine such boundary by a majority vote of a quorum of the
Directors, which determination shall be final.

: DS1S : atfon. To the limit of its
rasources and out of funds provlded by Membars of the Corporatlon, the Comoration
shall;

A. Pay 8l taxes and assessments that may be levied against the properly of the
Corporation except that, if taxes and assessments are assessed and billed to
separate Units, then the Member of the Unit shall pay same;

8. Pay the premium on all necessaty insurance required to be carried by the
Corporation by this Lease;

C. Pay all necessary expenses incurred for the operation and maintenance of the
Cormporation’s property; and

D. Pay all required Mortgage payments to the mortgagees holding a morigage on
the Corporation’s property.

g 03 B3to Lease. The provisions of Florida
Stamtos Chapter 83 relating to intemst on rental deposits to be pald to tenants by a
corporation, shall not apply in the case of this Lease.

: _ amber, Any payment required under this
Leasa that Member falls to maka baars Interest at the highest rate allowed by law from
the date due until paid,

46. Amendment fo this Lease. This Lease may be amended by the approval of a
resolution adopting such amendment by not less than seventy-five (76%) percent of the
Members of the Corporation. Amendments may be proposed by either the Board of
Diractors or by not less than fiftly (50%) percent of the Members of the Corporation.

Notice of the intention to propose an amendment, together with the text of the
proposed amendment, shell be included in the notice of any meeting at which a

-
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proposed amendment Is to be considered. Members not present at the meeting
considaering the amendment may, in writing, appoint another Member to act as proxy for
the purpose of voting at any such meeting.

No amendment shall change the configuration or size of any Unit In any material
fashion, materially alter or modify the appurtenances to such Unit, or change the
proportion or percentage by which the owner of the Unit shares the common expenses
and owns the common sumplus unless the record owner thereof and all lienors of record
on the affected Unit shall join In the exacution of the amendment.

No amendment shall be effective which shall impair or prejudice the rights or
priorities of any morigages or securily interests or change the provisions of this Lease
with respect to institutional morigages without the written approval of all institutional
mortgagees of racord.

An amendment to this Lease will be binding upon and inure to the benefit of all
Members and will become effective when recordad In the Public Records of Broward
County, Florida.

Leasa Ia sub]ect to, and tho Corpomtion and the Member shall abide by, tho pmvisions
of the Articles of Incorporation and By-Laws of the Corporation and the Park Rules and
Regulations. These Articles of Incorporation, By-Laws and Rules,and any amendments
made to them in the future, are made a part of this Lease by reference. Member
acknowledges that he has been provided with a copy of the Aticles of Incorporation, the

By-Laws, and the present Park Rules and that he has read them and understands their
contents.

48. Indemnily. Member shall indemnify Corporation and hold it harmless from any
claims or demands arising from:

A. Member's use or possession of the Park property and the conduct of Member
or his guests on Park property and anything done or permitted by Member in or
about the Park property, or any of them;

B. Any default of Member under this Lease,

C. The negligence of Member and his guests, agents, contractors or
employees, or any of them;

D. Any damage to the property of Member or others or Injury to any person on or
about the Park property from any cause;

E. Any Iegal or administrative proceeding in which the Corporation is made a
parly without its fault and due to default of 8 Member; and

F. All costs, attorney’s fees and expensss, including appellate fees, incurred by

the Corpomtlon in connection with matters iIndemnified against. The Membershall
defend any legal action or proceeding resulting from a claim or demand
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indemnified against, at his expense, via attomeys satisfactory to the Corporation
upon receipt of written notice from the Corporation to do so.

49.  Change fo be in Writing. The provisions of this Lease cannot be changed orally.

50. Definition of Assessment. Where the term “assessment’ is used herein, the same
shall mean assessments, common expenses and all other charges which Member shares

in common with all other Members.

IN WITNESS WHEREOQF, the parties have executed this Lease on the date first
above written.

Corporation:
WITNESSES: OCEAN WATERWAY CO

As to Corporation

y ;2 ‘E ! aurice Roch, Plesident

(Corporate Seal)

WITNESSES:
as to Membei(s) ember(s):

STATE OF FLORIDA
COUNTY OF BROWARD

| HEREBY CERTIFY that on this day befora me, a Notary Public duly authorized in the
State of Florida and Counly named above to take oaths and acknowledgements,
personally appeared Maurice Roch, President of OCEAN WATERWAY CO-OP, INC., to me

24
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known to be the person described in and who executed the foregoing Instrument on
behalf of the Cormoration.

A
WITNESS my hand and official seal in the Counly and State named above this [f -
day of __Deaq., ,19.91.

(NOTARY SEAL) h/)%ﬁm %W
ty Public

My Commission expires:

STATE OF an
COUNTY OF

| HEREBY CERTIFY that on this day before me, a Notary Public duly authorized, in the
State and County last aforesaid, to take oaths and administer acknowledgements,

personally appeared and '{2&1&} L. ,
to me known to be the person(s) described in and who executed the fofegoing
Instrument as Member(s) and duly acknowledge that he/she/they executed the same.

WITNESS my hand and official saal in the County and State named above this /X%
day of 4y Opmptluen. 19 9.

= (NOTARY SEAL) h LQQM%_—-«

Notary ﬂlblic

My Commission expires:

=

NOTARY PUBLIC STATE DF FLORIDA
MY COMMISSION EXP. MAY 25,1995
BONDED THRU GENERAL INS. UKD, .




PARCEL NO. 11

All of Blocks Four (4) and Pive (3) and Portions of Blocks Three
(3) and 8ix (6), AMENDED PLAT OF HOLLYWOOD PALMS, a Bubdivision,
as recorded in Plat Book 10 at Page 65 of the Public Records of
proward County, Florida, together with all of the right-of-way of
25th Terrace, Dickens Strest and Burns Street, and portions of
26th Avanue, and Riviera Drive, as shown on tha AMENDED PLAT oOF
HOLLYWOOD PALMS, a Subdivision, and baing all more particularly
dencribed as follows:

inning at the intersection of ths Socuth right~of~way line of
sald Buxns Strest and the Wast line of sald AMENDED PLAT oOF
HOLLYWOOD PAIMS, s Subdivision, thence Pasterly along the South
right-of-way line of salid Burns Strast a distance of 1119.76 fest
to a point on & curves thence Horthwesterly aleng & curve to the
right and along a lins 36 fesat Southwesterly of and pavallel to
the Northaasterly line of sald Block Thres (3), having a radius
of 1%03.6% fest, and a central angle of 18 deg. 10’ %27, arc
distance of 477.1%5 fast to a point of tangency: thance continuing
Northwesterly along the said East parallel line, a distance of
377.78 fast to a point o curve; thence continuing Norxthwesterly
along a line of 106,00 fest Southwesterly of and parallal to the

Southwesterly line of, and the axtensions thersof of Tract *A* of

THE COLLEAGUE, a Subdivision, as recorded in Plat Book 37 at Page
21 of tha Public Records of Broward County, Ylorida, and along a
curve to the left having a radius of 107%.38 FEET, and a central
angle of 39 dag., 487 477, an are distance of 747,18 fest to a
point on the West line of sald Block Six (8), sald point aine
84,01 fast South of the Northwast corner of said Block 8ix (¢)
thenca Southerly along the said West line of Block 8in () o
distance of 1042.84 fest to the point of Beginning;

Baid lands situate, lying and being in Broward County, Florida.
PARCEL NO. 2

Portions of Blocks 7, 8,, 9, 10 and 1), AMENDED PLAT OF HOLLYWOOD
PALMB, as recorded in Plat Bock 10, page &5, of the Public
Records of Broward County, Plorids, together with portions of
24th Court, 25th Avenus, 25th Court, 26th Avenue, as shown on the
sald AMENDED PLAT OF HOLLYWOOD PAIMS, and heing all mnors
particularly described as follows:

Reginning at the intersection of the South right-of-way lina of
Burns 8traet and the West line of AMENDED PLAT OF HOLLYWOOD
PALMS: thencs Southarly aleng the.sald West line, a distance of
400.67 feat) to tha Northwast cornher of Tract *A* of RE-AMENDED
PLAT OF HOLLYWOOD PAIME, as recorded in Plat Book 36, Page 46 of
the Public Records of Broward county, Florida; thanca Easterly
along the North line of the said RE-AMENDED PLAT OF HOLLYWOOD
PALMS, a distance of 118,60 fast to a point 5 feat West of the
Northeast cornsxr of and parallel to the Fast line of said Hlock
11, a distance of 230,44 feat to a point of curve; thence
Northwasterly along a curve to ths left, with a radius of 40.00

feat, and a central angle of &1 dag. 0L’ I8 an arc distance of

42.59 fast to & point of raverss curve; thence Northwesterly
along & curve to the right and along a line 36 faat Southvestarly
of and paranlisl to the Northeasterly line of sald Block 11
having a radius of 1503.69 feet, and a central angle of 3 deg,
05’ 167, an arc distanca of 212,25 feat to a point of
intarsection with the South right-of-way line of said purs
Streat; thance Wasterly along the South thersof a distance of
1119,76 feat to the Point of Beginning;

Sald lands situate, lying and being in Broward County, PFlorida,

EXBIBIT "a"
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THIS INDENTURE, made and entered into, in duplicate,
this 12+h day of October, 1967, by and between HENRIETTA
SALMON, joined by her husband, K. SALMON, of Okeechobee County,
Florida, hereinafter referred to as LESSOR, and OCEAN WATERWAY,
INC., a Florida corporation, with its principal place of business
in Broward County, Florida, hereilnafter referred to as LESSEE.

WITNESSETH H:

ARTICLE I,

PROPERTY LEASED:
That the LESSCR herein in consideration of the covenants

and agreements hereinafter mentioned to be performed on the part
of the LESSEE, as well as in consideration of the sum of Five
Hundred Dollars (§$500.00) in hand paid, receipt of which is hereby
acknowledged by LESSOR, to apply as rent beginning on the _12th
day of October, 1967, and the further payments hereinafter set

forth, has let, granted, bargained, leased and demised, and by

i

these presents does hereby let, grant, bargain, lease and demige
unto the said LESSEE that certain lot, tract or parcel of land

situate in Broward County, Florida, described in the description .

attached hereto and made a part, marked Exhibit ™A™, which 15 a ;E?
descriptrion prepared by McLaughlin Engineering Co., as Order No. ‘ﬂ!'
E-4437, dated October 9, 1967, to have and to hold the said o
described premises for the full term of Forty-nine (49) years
from the _32th day of October, 1967, subject to the covenants, ;
terms and conditions set forth herein.
ARTICLE II,
RENT:
The rental which the LESSEE agrees to pay unto the
GREGGR%M ELLISON e  Actorneys at iLaw-l: 21 S.W. 40T AVENUE ® FORT LAUDERDALE, FLORIDA {; .
ey 72




b (0 8] [ |

REE 3519 mg 2:

LESSOR 1s as follows:

The sum of Five Hundred Decllars ($500.00) per month,
payable on the jJ2¢h day of each and every month commencing on
the j2¢h day of December, 1967, and continuing on the __12¢h
day of each and every month thereafter during the term of this
Lease.

Rental payments shidl be payable at such place as the
LESSOR shall specify in writing from time to time by regular
mail, and the place once specified shall continue as the place
at which the rent shall be pald until such place of payment is
changed by notice in the mail as hereinabove set forth. Said
rental shall be payable without demand. The LESSOR hereby
specifies that the rent shall be mailed to:

The LESSOR
Route #1, Box 119
Okeechobee, Florida 33472

All rental payments shall be payable in current legal
tendexr of the United States as the same i8 constituted by law
at the time such payments are due. Extension, indulgence or
change by the LESSOR of the mode or time of payment of rent upon
any occasion shall not be construed as a walver of the provisions
of this paragraph or as requiring a similar extemnsion, indulgence
or change by the LESSOR on any subsequent occasion.

ARTICLE III.

TAXES PAYABLE BY LESSEE:

1. The LESSEE covenants and agrees with the LESSOR
that the LESSEE will promptly pay all taxes levied or assessgd
at any or all times during the term herein demised by any and
all taxing authorities, including not only ad valorem and real
and personal property taxes, but also any and all special assess-
ments and liens for public improvements, and including in general

-2~
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all taxes, tax liens, or liens in the nature of taxes, which may
be assessed or luposed against the premises, including the land
and all buildings, furniture, fixtures and improvements now or
hereafter thereon. However, in the event that any of the said
taxes or assessments are payable, according to their terms, in
installments, then the LESSEE shall have the right to pay the
same as such installments become due.

2. Nothing in this article of this lease agreement
contained shall obligate the LESSEE to pay any income, inheri-
tance, estate or succession tax, or taxes, or any tax in the
nature of any such described tax or taxes, or any other tax
which may be levied or assessed against the LESSOR with respect
to, or because of, the income derived by reascn of this Lease;
nor shall the LESSEE be deemed obligated to pay any corporation,
franchise, or excise tax, or taxes, which may be assessed or
levied against any corporate successor or successors in interest
of the LESSOR. Nor shall the LESSEE be liable to pay any tax,
or taxes, in the nature of an inheritance, succession or excise
tax which any trustee may be called upon to pay by reason of
succeeding to any interest or right of the LESSOR in the premises.

3. Taxes for the year 1967 are to be prorated between
the LESSOR and LESSEE as of the date of this agreement, at the
time when the tax figures are avalilable. The LESSEE shall pay
unto the LESSOR the prorated amount of the taxes computed as
above set out; whereupon the LESSOR shall pay all taxes for the
year 1967. The LESSEE shall pay the taxes thereafter in accordance
with the terms of this Lease.

ARTICLE 1IV. ]

LESSOR'S INTEREST NOT SUBJECT TO MECHANIC'S LIENS: i

It is mutually intended, stipulated and agreed by and i

GREGORY and ELLISON & Aitorneys at Law e -21 SW. 401r AVENUE ® FoORT LAUDERDALE, FLORIDA
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between the LESSOR and LESSEE that during the term demised hereby,
there shall be no mechanic's lien upon or against the LESSOR'S
interest in the demised premises, including buildings and improve-~
ments situated thereon, arising by reason of any act of the LESSEE
or any person claiming under, by or through the LESSEE; and that
no person shall ever be or become entitled to any lien directly
or indirectly derived through or under any act or commission or
omisaion of the LESSEE superior in rank or dignity, or legal
effect, to that of this lease agreement and the interest in the
demised premises reserved to the LESSOR upon any insurance policy
or contract, or insurance money, recelved for or on account of
any labor or material furnished for such improvements upon the
demised premises, or for or on account of any materials or thing
whatsoever pertaining to the demised premises; and nothing in this
lease agreement shall be construed in such a way as to be repugnant
to or contradict this provision in this lease agreement. Under no
circumstances shall any lien or claim of lien of any mechanlic,
laborer or materialman be effective against the interest of the
LESSOR in the herein demised premises, and this statement of said
understanding and agreement as herein set forth is due notice thereof.
ARTICLE V.

LESSEE TO PROVIDE LIABILITY INSURANCE:

The LESSEE hereby promises, covenants and agrees that

it will at all timea, and at its own expense, keep all buildings
and ilmprovements situated on the demised premises at any time,

and all property which is subject to the LESSOR'S lien by reason
of this lease agreement, during the term of the lease, in good
order, condition and repalr, ordinary wear and tear excepted, and
shall at all times save and keep the LESSOR free and harmless from
any and all damage and liabillity occasioned by the use of the said

-lym i
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demised premiges, and shall indemnify and deep harmless the LESSOR
from and against any loss, cost, damage and expense arising out of,
and in connection with any buildings and improvements upon the
demised premises, and out of any accident causing injury to any
person or property whomsoever or whatsoever, and due directly or
indirectly to the use or occupancy of said premises; and the LESSEE
covenants and agrees to provide policies of insurance generally
known as public liability policies or public liability insurance
contracts, all of which shall insure the LESSEE and the LESSOR
against all and any claims and demands made by any person or
persons whomsoever for or on account of injuries received in
connection with, or in respect to the operation and malntenance

of the improvements and buildings located and situated and located
therein to the extent of not less than $100,000.00 to cover the
claim or damage from any singular or specific cause by any one
person, and to the extent of not less than $300,000.00 to cover,
in connection with any one particular accident or occurrence, the
total aggregate of any claims that wmay arise or be claimed to have
arisen against the LESSOR or the LESSEE as aforesaid. Wherever
under the provisions of this lease agreement policies of insurance
or contracts thereof are required to be issued or maintained by

the LESSEE, the certificates of the 1ssuance thereof shall be

delivered to the LESSOR as and for evidence of compliance by the
LESSEE with the terms and provisions of this article or any other
article herecf pertaining to and dealing with insurance.

ARTICLE VI.
INSURANCE PROVISIONS:

LESSEE does hereby agree to keep Iinsured any and all
buildings hereinafter constructed upon the demised premises for
protection against damage by fire and windstorm in the highest

=5
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insurable amount.

ARTICLE VIY.,

CONDEMNATION OF DEMISED PREMISES:

It is furcther unaerstood, intended and agreed by and
between both parties to this lease agreement that if at any time
during the term hereof the demised premises or the improvements
or buildings located thereon, or any portion thereocf, be taken or
appropriated or condemned by reason of eminent domain, there shall
be such a division of the proceeds and awards in such condemnation
proceedings, and such abatement of rent and other adjustments
made, as shall be jJust and equitable under the circumstances
thereof. If the LESSOR and the LESSEE are unable to agree upon
what division of proceeds and awards, or the annual abatement
of rent or other adjustments, within Thirty (30) days after such
an award has been made, then the matters in dispute shall by
appropriate proceedings be submitted to a Court then having juris-
diction of the subject matter in Broward County, Florida, for its
decision and final determination of the matters in dispute. The
right of appeal from such decisions 1s not waived by either party.

ARTICLE VIII.
LESSEE'S DEFAULTS:

VSR NSRRI

1. It 18 further covenanted and agreed by and between
the LESSOR and the LESSEE that in the event at any time a default
shall be made by the LESSEE 1in the payment of any rent installment
herein provided for upon the same becoming due and payable, or in
the event of any default in relation to liens as hereinbefore pro-
vided for, or 1f the LESSEE shall fall to pay any of the taxes or
assessments herein provided for, or in the event of the sale or
forfeiture of said demised premises or any part thereof during ]
said demised term for the non-payment of any tax or assessment,

-§=
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cor in the event the LESSEE shall fail to keep insured any bulding
or buildings, or improvement or improvements, which may at any time
hereafter be in and upon the said demised premises as 1s herein
provided for, or in the event that sald LESSEE fails or refuses

to build, rehabilitate or rebuild as may be provided for, or 1if
the LESSEE fails to perform or becomes in default of any of the
covenantsa, conditions, terms and agreements of this Lease by it

to be kept and performed, then and in any or either of such events
it shall and may be lawful for the LESSOR, at their election, to
declare sald demised term ended and to re-enter upon the said
demised premises and the bulldings and improvements situated
thereon, or any part thereof, either with or without process of
law, the said LESSEE hereby waiving any demand for possessiocn of
said premises and any and all bulldings and improvements then
situated thereon, or the LESSOR may have such other remedy or
relief as the law provides or as may be afforded to them by this
agreement of lease.

And the LESSEE covenants and agrees that upon the
termination of said demised term provided for herein, at the
election of the LESSOR or in any other way, the LESSEE will
surrender and deliver up said premises and property, peaceably and
quietly to the LESSOR, their agents or attorneys, immediately and ;
forthwith upon the termination of the demised term; and in the
event the LESSEE, its agents, attorneys and tenants, shall hold
the premises, or any part thereof, one day after the same should

be surrendered according to the terms of this lease agreement,

LESSEE shall be deemed gullty of forcible detainer of sald premises
under any and all statutes in respect to the same, and shall be
subject to eviction, or removal, forcibly or otherwise, with or
without process of law.

-7-
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2. The LESSOR and LESSEE further intend, understand and
agree that despite the fact that this is a long term lease, and
this lease agreement provides for the demise of certain property
and premises of the LESSOR for a long term of years, the parties
understand and agree that the relationship between them is strictly
that of landlord and tenant, and the LESSEE specifically and
definitely acknowledges that all statutory proceedings provided
for by the laws of the State of Florida regulating the relationship
of landlord and tenant and remedies accruing to the landlord
upon the default of the tenant, respecting collecting of rent or
repossgsession of demised premises, accrue to the landlord hereunder,
and who shall have the benefit of any and all laws and statutes.

3. LESSEE and LESSOR further understand, intend and
agree that nothing in this lease agreement contained shall be
construed as authorizing the LESSOR to declare this lease agree-
ment in default for non~-payment of rent until such violation for
non-payment of rent shall have continued uncured for Thirty (30)
days after the LESSOR shall have given the LESSEE written notice
of such vioclation. Where the alleged default conslists of some
other violation other than the non-payment of rent, the LESSOR
may not declare this lease agreement in default until such violation
shall have continued uncured for Thirty (30) days after the LESSOR
shall have given the LESSEE written motice of such viclationm.

ARTICLE IX.
COVENANTS OF THE LESSOR:

The LESSOR hereby covenants and agrees with the LESSEE:

1. That the title of the LESSOR in and to the demised
premises is good and marketable, and the LESSCR hereby fully warrants
the title to sald premises, subject to restrictions, limitations,

and zoning ordinances, affecting the demised premises, and will
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defend the same and the use and occupancy thereof during the
aforesald pexiod against the lawful claims of all persons whom-
soever, other than those claiming by, through or under the LESSEE.

2. That whenever the LESSOR'S consent or approval is
required under the terms and conditions of this lease agreement,
such consent or approval will not be withheld unreasonably, and
when it should be given it will be given promptly and without
any further or other consideration or compensation.

3. That where under the terms of this lease it is
incumbent upon either side to do and perform an act, such act
shall be done and performed promptly, the parties intending that
each will be liable to the other for any damage caused by the
unreasonable delay of such party in doing or performing such an
act or falling to do or perform such an act.

4. That no boundary line dispute which may arise after
the execution and delivery of this lease between the LESSEE and
any persons claiming, owning or occupying adjoining lots, shall
cancel thias lease, reduce or suspend the payments of rents, or
subject the LESSOR to any action for damages. Nothing in this
paragraph contained, however, shall relieve the LESSOR from his
duty to defend the title to the premises herein and hereby leased
and demised under the terms and conditions of the LESSOR'S warranty
hereinabove appearing.

ARTICLE X.
MORTGAGE OF LEASEHOLD:

In the event the LESSEE shall mortgage 1its leasehold
interest in and to the property above described, such mortgage
shall be subject to all the terms and conditions of this Lease,
and any faililure on behalf of the LESSEE, its successors or assigns,
to carry out the terms and conditions of this Lease, including

-9-
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the making of all payments as herein designated, shall operate
to cancel and annul this Lease in the manner hereinafter pro-
vided, and in such event, such cancellation or annulment shall
be binding upon the mortgagee as fully and as completely as
though said mortgagee had been a party to the execution of this
instrument.

ARTICLE XI,

SUBLETTING:

It is fully understood and agreed that the LESSEE, by
subletting any portion of the premises, does not relleve 1itself
from any liability to care for and protect said property herein
specifically designated, neither does it in any way relleve itgelf
from any liability for the payment of rents, taxes, insurance
premiums or assessments for public improvements; and provided,
furthermore, the rights of all sub-tenants, assignees and persons
who may hereafter claim possession of any portion of the property
herein and hereby demised under lease or rental agreement executed
by the LESSEE herein under the terms and conditions of this Lease,
shall terminate upon the cancellation and annulment of this Lease.

ARTICLE XIT.
ATTORNEY'S FEES:

The LESSEE further agrees that in case of the failure
of sald LESSEE to pay the rent hereln reserved, when the same
shall become due and it becomes necessary for the LESSOR to
collect said rent by sult or through an atrorney, or should rthe
LESSOR employ an attormey because of the breach by the LESSEE of
any of the terms,covenants, conditions or agreements contained
in this Lease, the LESSEE will pay the LESSOR a reasonable attorney's
fee together with all costs and charges incurred by, through or in

connection with said collection, or any other suilt or action which

-10~-
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may be brought in any court because of a breach of any of the
terms, covenants, conditicns or agreements contained in this
Lease.

ARTICLE XITI.
SUBORDINATION AND BUILDING:

LESSOR, if called upon by the LESSEE, does hereby
agree to join in the execution of a mortgage or mortgages for
the purpose of subordinating the fee simple title to the lien
of a mortgage or mortgages which may be secured from an insurance
company, Federal Savings and Loan Association, or any other
institutional lender. making loans or dolng mortgage lending
in Broward County, Florida. This mortgage or mortgages shall
be a lien upon the permanent improvements and upon the land,
but by the execution of sald mortgage or mortgages, the LESSOR
shall not be personally liable for the payment of the indebted-
ness evidenced by the note or notes secured thereby, or any part E
thereof, and the execution by the LESSOR of sald mortgage or
mortgages shall be sclely for the purpose of effectuating said
subordination and making said mortgage indebtedness.

It is further understood that the obligation of paying
the mortgage or mortgages and keeping same in good standing 1is
the duty of the LESSEE,and the LESSEE covenants and agrees that
it will keep the same in good standing and will not suffer or
permit the mortgage or mortgages to be in default.

The LESSEE shall hold the LESSOR harmless and free from
any and all claims or defailts arising under and by virtue of the
mortgage or mortgages herein specified. Upon failure of the said
LESSEE to perform its obligation under any mortgage or mortgges,
the LESSOR at its option may pay such amount or perform such
obligation, in which event said amount plus all other expenses

-11~
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incidental thereto, including, but not limited to reasonable
attorney's fees, shall be deemed as rent due and owlng by the
LESSEE to the LESSOR.

ARTICLE XIV.
ASSIGNMENT OF LESSEE'S INTEREST:

This Lease 1s freely assignable. However, any assign-
ment shall be subject to all the terms, conditions, covenants,
provisions, and agreements of this Lease, and, further, this
Lease can not be assigned when there i3 an existing default
under the terms of sald lease on the part of the LESSEE, and
an assignment or transfer by the LESSEE of this agreement shall
not be valid unless the assignee shall expressly assume and agree
to perform each and every of the covenants of the agreement which,
by terms hereocf, sald LESSEE agrees to keep and perform.

ARTICLE XV.

OPTION:

The LESSOR, in consideration of the premises, does
further give and grant unto the LESSEE the right and privilege
of leasing certain lands situate in Broward County, Florida,
described in the description attached hereto and made a part
hereof, marked Exhibic "B", which is a description prepared by
McLaughlin Engineering Co., as Order No. E-4437, dated October 6,
1967; said option to extend for a year from the date hiereof at
and for the additional rental of Five Hundred Dollars ($500.00)
per month. In the event this option 1s exercised, the lease
agreement to be entered into shall contain the same terms and
conditions as gset out herein. Optionee shall pay the taxes on
sald lands from the date hereof.

ARTICLE XVI.

HOUSE :
_—= LESSEE shall have the right to use the two-story house
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situate on the land described in Exhibit *"B"™ attached hereto
at and for the rental of One Hundred Dollars ($100.00) per month,
until such time as the option hereinabove set out is exercised.
LESSEE shall give LESSOR thirty (30) days notice of its intention
to utilize the house.

ARTICLE XVII.
OPTION TO RENEW:

LESSOR, in consideration of the premises, does further
hereby give and grant unto the LESSEE the right and privilege of
leasing all of the lands which are the subject matter of this
Lease for an additional Forty-nine (49) years at the expiration
of the term of this lease agreement, at the same rental and on
the same terms and conditions as set forth herein.

IN WITNESS WHEREOF, the parties have hereunto set their
hands and seals on the day and year first above written.

SIGNED,SEALED & DELIVERED
IN THE PRESENCE OF US: LESSOR:

i22é244£22§‘_‘§éé22523;___
% ?> /Zx“—a‘; HENRIETTA SALMON (sEAL)
. zg/gﬁj:_: o
7 %nf\ é‘/ﬂ“@é/‘{ K. SALMON (SEAL)

LESSEE:

EAN WATERWAY, \INC.

P, O'BRIEN, President
Attest: K% ?@iﬂ/—&ﬁ—»—f
P e ’ BETTY ¥. BRIEN, Secretary
N ST ﬂ OF FLORIDA
, t;‘o -QF BROWARD
R ~  BEFORE ME, the undersigned authority, this day, person-
qlly appeared HENRIETTA SALMON and K. SALMON, her husband, and JOHN
P. O'BRIEN and BETTY J. O'BRIEN as Praesident and Secretary respec-
tively of OCEAN WATERWAY, INC., a Florida coxp oration, to me known
to be the individuals descrihcd in and- who ‘exgcuted the foregoing
Lease, and they acknowledged beforq-me:. that-they executed the same
freely and voluntarily for the uses: and purpoaes-therein expressed.
WITNESS my hand and officinl Béar at Fort Lauderdale,
,,3...,ﬂ&1dr£°mamp§tate, this _/ 7+ da {g? _ta‘bcr, 1967,

Ny Comatission Eijics Zept. 7. Wl RS

Banded Ty Amar {.-n e & Ceswally Cou 3-
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SCALE: 1" o=
PORTICY OF HOLLYWOOD PALMS (PLAT BOOX 10, PACE 65)

£11 of Blocks 4 cnd § and Portions of Blocks 3 and &, AMEFDED PLAT
OF IOLLYWOOD PALIIS, as rocordod in Plat Book 10, Pago 65, of the publie
rccords of Broward County, Florida, together with all of the righte—ofe
vay of 25th Torrace, Dickons Stroeet and Burans Sirect, and yportions ol
2&8th Avenuo, and Roviera Drive, as shoun on thoe AMNEIDED PLAT OF
OOLLYWOOD PALNS, and boing all more particulcrly describod as followos

Beginning ot tho intersection of the South right-cf-way line of
gaid Barncs Stroot and the West line of said AKEWDED FLAT OF HULLYWCOD
PALNS; thonce Eastorly along thoe South right—of-wcy line of said Burna
Street a distanco of 1115.76 feot to a point on a curve; thonce MNorth-
wagtorly slong & curve to the right and along o line 36 foet Scuth-
westerly of and purallol to the Northoasterly lino of said Block 3, .-
having a radius of 1503.69 foot, and & comntral angleo of 18¢ 10' 52, an
arc distance of 477.15 foet to a point of tangoncyj; thonce continuing
Horthuesterly along the said Basot parallol line, a diastance of 337.78
foot to a point of curve; thenco centinuing Horthwosteorly along & line
106.00 foot Southwasterly of and parallel to the Southwesterly lino of,
and the oxtonsions thereof of Traet YAM of THE COLLEAGUE, as racordeod
in Plat Book 37, Page 21, of tho public rocords of Broward County, -
Florida, and aleng a curve to tho lelft having a radius of 1075.28 feot,
and o central arnzle of 399 48' 47%, an are distance of 747.18 feot to
& point on tho Wost line of asid Blook 6, {said point being 84.01 feet
Scuth of tho Northwoot cormer of =aid Bloock 6); thonce Southerly along
the saoid West lino of Bloock & a distance of 1042.84 feet to the Point

of Boginning. , ) !
: !
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SCALE: 1" u=

PORTION OF HOLLYIIOOD PALMS (PLAT BOOK 10, PAGE &5)

Portions of Blocksa T, B, 9, 10, and 11, ANESNDED PLAT OF HOLLYWOCD
PALMS, an rocorded in Plat Book 10, Pago 65, of tho public rocords of
' Broward County, Florida, togother with portions of 24th Court, 25th Avonue,
25th Court, 26th Avconuoe, as shown on tho soid AKEIDED PLAT OF EOLLYWOOD
PALMNS, and boing all more particularly doseribed as followas
‘ ; Boglioning at tho interscotion of the South Ttight=0f=vay line of
. Burns Stroet and the Wost line of ANENDED PILAT OF HOLLYWOOD PALNMS; thence
Southorly alonz the said Weost linc, a diatsnco of 400.67 footi to the
Northuast gornor of Tract MAW of RE-AMNENDED PLAT OF HOLLYWOOD PALMS, asg
rocorded in Plat Book 36, Pogo 46, of tho public rocords of Broward County,
Floxrida; thonce Easmterly along the lorth lino of the said RE-AMNENDZD PLAT
OF HOLLYWOOD PALNS, .z dictanca of 1318.60 foot to & point 5 Loot Yoot of
the ilortheagt gorner of caid Traot "A"; theanco llortherly along & iime 5§
feoot Weost of and parallol to tho East lino of oaid Block 11, & distance
of 220,44 Teat to a point of curve; thonco Northwootorly along & curve to
tho loft, with a radius of 40400 foot, and o contral angle of &61° 01! 389
an arce distance of 42.59 foot to a polint of revoerse curve; thonce Neorth—~
wooterly alonz a curve to tho right and along o Iino 36 feot Southwcstorly
of and parallel to the Northeaastorly line of said Block 113 having a
radius of 1503.69 feet, and a contral angle of §° 05' 16Y, an arc distanceo
of 212.25 fect to a point of intergootion with the South righi-of=way line
of said Burn Stroet; thonco Weatorly along the South right-of-way line of
gaid Burns Stroot ond tho Extonalong thoreof a dimstance of 1118.76 foet to

the Point of Boginning.
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MCRTGAGE,

ABBIGNMENT OF RENTS AND SECURITY AGREEMENTIPUY Clerk

THIS MORTGAGE (herein *Instrument”™) is made effective as of
the 1st day of July, 1991, between the Mortgagor/Grantor, OCEAN
WATERWAY MOBILE HOME OWNERS ASSOCIATION, INC., a Floriaa
Corporation not for profit, whose post office address is _1500

{herein “Borrower" )}, and the Mortgagee, OCEAN
WATERWAY COMMUNITIES, LTD., a Florida limited partnership, whose
address is 10301 West Pico Blvd., Los Angeles, California 90064
{herein “Lender” }.

WHEREAS, Borrower is the owner of a leasehold estate (the
* Jeasehold Estate”) in the land described on EXHIBIT A attached
hereto and made a part hereof, said lLeasehold Estate having besen
created by a Lease by and between Henrietta Salmon and K. Salmon,
as Lessor, and Ocean Waterway, Inc., as Lessea, dated October 12,
1967, and recorded in O.R. Book 3519, at Page 1, of the Public
Raecords of Broward County, Florida (the *Ground Lease");

WHEREAS, Borrower is the successor to the Lessee's interest in §
the Ground Lease by assignment recorded in the Public Records of
Broward County, Florida simultaneously with this Mortgage; ~
WHEREAS, Borrower is indebted te Lender in the principal sum =
of THREE MILLION NINE HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED ‘&
DOLLARS ($3,937,500.00), which indebtedness is evidenced bhy!t!n
Borrower' 8 note of evan date herewith (herein “Note” } providing for
monthly installments of principal and interest, with the balance of
the indebtedness, if not socner paid, due and payable on January 1,
1993;

T0 BECURE TO LENDER (a) the repayment of the indebtedness
evidenced by the Note, with interest thereon, and all renewals,
extensions and modifications thereof; (b) the payment of all other
sums, with interest thereon, advanced in accordance herewith to
protect the security of this Instrument; and (c) the performance of
the covenants and agreements of Borrower contained herein, or in
any of the other Loan Documents, as hereinafter defined, Borrower
does hereby mortgage, grant, convey and assign to Lender the
Leasehold Estate in the following described property located in the
County of Broward, in the State of Florida and being the real
aestate described in EXHIBIT A attached hereto and made a part
hereof in its entirety,

TOGETHER with all buildings, improvements, and tenements now
situated or hareafter erected on the real estate described in
Exhibit A, except mobile homes and detached structures and other
appurtenances thereto that are not owned or to be cwned by
Borrower, and all heretofore or hereafter vacated alleys and
streats abutting said real estate, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and
profits, water, water rights, and water stock appurtenant to said
real estate, and all other real property now owned by or hereafter
acquired by Borrower which may by further agreement of the parties
hereto be made subject to the lien of this Instrument or any
supplement thereto, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever, whether real, personal or mixed
real and personal property, now or hereafter located in, or on, and
used in connection with the management, maintenance and operation
of said real estate and owned by the Borrower, including, but not
limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light; and all
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alevators, and relataed machinery and eguipment, fire prevention and
extinguishing apparatus, sewage and garbage disposal systems,
security and access contreol apparatus, radio, <telsphone and
television systems and related eguipment therefor, computers and
all hardware and software therefor, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods,
mirrors, cabinets, paneling, rugs, attached floor coverings,
furniture, pictures, antennas, trees and plants; and all rentals,
maintenance fees, revenues, payments, deposits, income, charges and
monies, derived from the use, lease, sublease, rental or ocother
disposition of sald real estate and the proceeds from any insurance
or condemnation award pertaining thereto; and all accounts,
contract rights, intangibles, actions and rights in action,
instruments and dccuments, including, but not limited to, all
permits, consents, approvals, licenses or authorizations of any
governmental or regulatory authority or any person, corporation,
partnership, trust or other entity, used, or intended to be used in
connection with said real estate; all of which, including all
proceeds thereof, and all replacements and additions thereto, shall
ba deemad to be and remain a part of the property covered by this
Instrument; and all of the foregoing, together with all renewals or
raeplacements thereof or articles in substitution thereof, are
herein referred to as the "Property".

TO HAVE AND TO HOLD the above dgranted Property, with the
appurtenances thereunto belonging, unto the lL.ender, its successors
and assigns, foraver. And Borrower does, for itself and its
successors and assigns, hereby covenant with the Lender, its
successors and assignse that at and until the enssaling of these
presents, the Borrower is well seized of the Leasehold Estate in
the above described Property and has goed right to give, grant,
bargain, sell and convey the same in manner and form as above-
written; that the Property is free and clear from all encumbrances,
whatscever, except for the Ground Lease, the First Mortgage
described in Paragraph 28 below, zoning ordinances, if any, taxes
and assessmentg not yet due and payable and any easements and
restrictions listed in a schedule of exceptions to coverage in the
title insurance policy insuring Lender's interest in the Property;
and that the said Borrower will warrant and defend the Property,
with the appurtenances thereunto belonging, to the Lender, its
successors and assigns forever, against all claims and demands
whatsoever, excepting only as aforasaidqd.

Upon the request of Borrower, lLender may, in Lender's sole
discretion, from time to time within twenty (20} years from the
date hareof, mnake future advances to Borrower which shall be
sacured by the lien of this Instrument in accerdarnce with Florida
Statutes § 697.04 and shall have the same priority as the original
indebtedness secured hereby; provided, however, at no time shall
the outstanding principal indebtedness secured by this Instrument,
inciluding principal all such future advances, exceed a maximum
principal amount of $5,000,000.00, plus interest thereon, and all
disbursemants made for the payment of taxes, levys or insurance on
the Property, with interest on such disbursements.

And whereas the Borrower dQoes for 1itself, its heirs, legal
representativesn, vendees, successors and assigns, hereby covenant,
agree and stipulate to and with the lLender, its successors and
assigns as follows:

1. PAYMENTS OF PRINCIPAL AND INTEREST, PERFORMANCE OF
OBLIGATIONS. Borrower shall promptly pay when due the principal of
and interest on the indebtedness evidenced by the Note, any
prepayment premiums and any late charges provided in the Note and
all other sumas secured by this Instrument, and shall fully and
punctually keep and perform the other terms, covenants, agreements,
provisions and conditions contained in the Note, herein, or in any
of the other Loan Documents.
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2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Upon
Berraower' s breach of any covenant or agreeament of Borrower in this
Instrument or any other Loan Document as provided in paragraph 27
of this Instrument, Borrower shall thereafter pay to Lender on the
day menthly installments of principal or interest are pavable under
the Note (or on another day designated in writing by Lender), until
the Note is paid in full, a sum (herein "“Funds") egqual to
one—-twelfth of (a) the yearly taxes and assaessments which may be
levied on the Property, and (b) the yearly premiun installments for
fire and other hazard insurance, rent loss insurance and such other
insurance covering the Property as Lender may regquire pursuant to
paragraph 5 hereof, all as reasonably estimated from time to time
by Lender on the basis of aassessments and bills and reasonable
estimates therecof. Lander may require Borrower to pay to Lender, in
advance, such other Funds for other taxes, charges, premniums,
assegsments and impositions in connection with Borrower or the
Property which Lender shall reasonably deem necessary to protect
Lender’' s interests (herein "Other Impositions*"). Lender may regquire
Funds for Other Impositions to be paid by Borrower in a lump sum or
in periodic installments, at Lender's option.

Lender shall not be required to pay Borrower any interest,
earnings or profits on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds in Lender's
nermal format showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are
pledged as additicnal security for the sums secured by this
Instrument.

If the amount of the Funds held by Lendey at the time of the
annual accounting thereof shall exceed the amount deamed necessary
by Lender to provide for the payment of taxes, assessments,
insurance premiums, and Other Impositions, as they fall due, such
excess shall be credited to Berrower on the next monthly
installment or installments of Funds due. If at any time the amount
of the Funds held by Lender shall be less than the amount deemed
necessary by Lender to pay taxes, assessments, insurance premiums,
and Other Impositions, as they fall due, Borrower shall pay to
Lender any amount necessary to make up the deficiency within thirty
g:ys after notice from Lender to Borrower requasting payment

ereof.

Upon Borrower's breach of any covenant or agreement of
Borrower in this Instrument, Lender may apply, in any amount and in
any order as Lender shall determine in Lender's sole discretion,
any Funds held by Lender at the time of application (i) to pay
taxes, assessments, insurance premiums and Other Impositions which
are now or will hersesafter become due, or (ii) as a credit against
the indebtedness secured by this Instrument. Upon payment in full
of all indebtedness secured by this Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides
otherwise, all payments received by Lender from Borrower under the
NHote or this Inatrument shall be applied by Lender in the following
order of priority: (i) amounts payable to Lender by Borrower under
paragraph 2 hereof; (ii) late charges payable pursuant to the Note;
{iii) interest payable on the Note; (iv) principal of the Note; (V)
interest payable on advances made pursuant to paragraph 8 hereof;
(vi) principal of advances made pursuant tc paragraph 8 hereof; and
{(vii) any other sums secured by this Instrument in such order as
Lender, at Lender’' s option, may determine; provided, however, that
Lender may, at Lender’'s option, apply any sums payable pursuant tc
paragraph 8 hereof prior to interest on and principal of the Note,
but such application shall not otherwise affect the order of
priority of application specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all taxes, assessments,
premiums, and Other Impositions attributable to the Property at
Lender’' s option in the manner provided under paragraph 2 hereof or,
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if not paid in such manner, by Borrewer making payment, when due,
directly to the payee thereof, or in such othar manner as Lender
may designate in writing. Borrower shall promptly furnish to Lender
all notices of amounts due under this paragraph 4, and in the event
Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has, or may have, priority over
or egquality with, the lien of this Instrument, and Borrower shall
pay., when due, the claims of all persons supplying labor orxr
materials to or in connection with the Property. Without Lender's
prior written consent, which consent shall not be unreasonably
withheld, Borrower shall not knowingly allow any lien inferior to
this Inastrument to continue to exist, whether recorded or
unrecorded, against the Property.

Nothing in this paragraph 4 shall require the payment or
discharge of any obligation imposed upon Borrower by this paragraph
4 B0 long as BorroweY shall in good faith and at its own aexpense
contest tha same or the validity thersof by appropriate legal
proceedings, which proceedings must operate to prevent the
collection thereof or other realization thereon and the sale or
forfeiture of the Property or any part thereof to satisfy the same;
provided that during such contest the Borrower shall, at the option
of the Lender, provide security satisfactory to the Lender,
assuring the discharge of the Borrower' s obligation hereunder and
of any additional interest, charge, penalty or expense arising from
or incurred thereunder. If at any time payment for any cobligation
imposed upon Borrower by this paragraph 4 shall become necessary to
prevent a lien foreclosure sale of the Property or any portion
theraof because of nonpayment, then Borrower shall pay the same in
sufficient time to prevent the foreclosure sale.

5. JINSURANCE. Borrower shall KkKeep the buildings and
improvements now existing or hereafter erected on the Property
insured at all times by carriers satisfactory to Lender against
loss by fire, hazards included within the term "extaended coverage",
rent loss, bulilders risk (in case of buildings and improvements to
be built) and such other hazards, casualties, liabilitiea and
contingencies and for such periods as Lender shall require and for
not less than their full insurable value or such amounts as may be
required by the Lender. If the policy is written on a co-insurance
basis, the policy shall contain an "Agresd Amount Endorsement" as
aevidence of sufficient coverage. If the Premises are in an area
which is considered a flood risk area by the U.S. Department of
Housing and Urban Davelopment, Borrower will also maintain flood
risk insurance in form and substance satisfactory to Lender.
Borrower's public liability insurance coverage shall be in such
amount as reguired by Lender from time to time, but never less than
the outstanding balance of the loan or $1,000,000, whichever is
less., Borrower' s rent loss insurance coverage shall be in a minimum
amount of not less than six (6} months gross rental income
receivable from the Property as shown on the most recent certified
rent roll or operating statements of the Property; provided,
however, if the most recent rent roll or operating statement is
more than one (l) year old, Lender may adjust the amount shown
thereon as may reasonably reflect the current gross rental income.

All premiums on insurance policies shall be paid, at Lender’'s
option, in the manner provided under paragraph 2 hereof, or by
Borrower making payment, when due, directly to the carrier, or in
such other manner as Lender may designate in writing.

Insurance shall be written by a company or companies approved
by Lender, shall be issued by carriers with a BRBest's Insurance
Reports policyholder's rating of A or better and a financial size
category of Class X or better, all policies and renewals thereof
shall be held by Lender, and shall contain a standard "Mortgagae
Clause” (without contribution) in faver of and in form acceptable
to Lender. Nco lien upon any of such policies of Insurance or upon
any refund or return of premium which may be payable on the
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cancellation or termination thereof shall be given other than to
Lender, except by proper endorsement affixed to such policy and
approved by Lender.

All insurance policies and renewals therecf shall be in a form
acceptable to Lender and shall include a clause that said insurance
will not be terminated until 30 days after receipt by Lender of
written notice thereof from the insurance carrier. Lender shall
have the right to hold the policies, and Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid
premiums. At least thirty days prior to the expiration date of a
policy, Borrowaer shall deliver to lLender a renewal policy in form
satisfactory to Lender.

In the event of loss, Borrower shall give immediate written
notice to the insurance carrier and to Lender. In the event of lcss
axceeding the sum of $10,000, then Borrower hereby authorizes and
aempowers Lender as attorney—-in—-fact for Borrower to make proof of
loss, to adjust and compromise any claim under insurance pelicies,
to appear in and prosacute any action arising from such insurance
policies, to collect and receive insurance proceeds, and to deduct
therefrom Lender's expenses Iincurred in the c<ollection of such
proceeds; provided, however, that nothing contained in this
paragraph 5 shall require Lender to incur any expense or take any
action hereunder. Borrower further authorizes Lender, at Lender's
option, (a) to hold the bhalance of such proceeds to be usad to
reimburse Borrower for the cost of reconstruction or repair of the
Property or (k) if, in Lender's opinion, reconstruction or repair
of the Property is not economically feasible or if the security of
this Instrument would be impaired, to apply the balance of such
praceaeds to the payment of the sums secured by this Instrument,
whether or not then due, in the order of application met forth in
paragraph 3 hereof.

If the insurance proceeds are held by Lender to reimbursse
Borrower for the cost of resteoration and repair of the Property,
the Property shall be restored to the egquivalent of its original
condition or such other conditicn as Lender may approva in writing.
Lender may, at Lender's option, condition disbursement of said
proceeds on Lender’' s approval of such plans and spacifications of
an architect satisfactory t¢ Lender, contractor's cost estimates,
architect's certificates, waivers of liens, sworn statements of
machanics and materialmen and such other evidence of costs,
percentage completion of construction, application of payments, and
satisfaction of 1liens as Lender may require. If the insurance
proceeds are applied to the payment of the sumsa secured by this
Instrument, any such application of proceeds to principal shall not
axtend or postpone the due dates of the monthly installments
raeferred to in paragraphs 1 and 2 hereof or change the amounts of
such instruments If the Property is sold pursuant to paragraph 27
hereof or if Lander acquires title to the Property, Lender shall
have all of the right, title and interest of Borrower in and to any
insurance policies and unearned premiums thereon and in and to the
proceeds resulting from any damage to the Property prior to such
sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF - It shall be an
event of default under this Instrument if Borrower, within fifteen
{15) days after receipt of written noctice therecf from Lender,
fails to cure any or all viclations of the following. Borrower (a)
shall not commit waste or permit impairment or deterioration of the
Property, (b) shall not abandon the Property, (c) shall rastore or
repalr promptly and in a good and workmanlike manner all or any
part of the Prcperty to the equivalent of its original condition
({ordinary wear and tear excepted)} or such other condition as Lender
may approve in writing, in the event of any damage, injury or losas
thereto, whether or not insurance proceeds or the proceeds of any
award, payment or claim for damages relating to any condemnation or
other taking of the Property are available to cover in whole or in
part the costs of such restoration or repair; provided, however,
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Lender shall not have elected to apply such proceeds to the payment
of tha sums saecuraed by this Instrument, (d) shall Xxeep the
Property, including improvements, fixtures, equipment, machinery
and appliances thereon in good repair and shall replace fixtures,
equipment, machinery and appliances on the Property when necessary
to keep such items in good repair, (e) shall comply in all material
respects with all laws, ordinances, regulations and requirements of
any governmental body applicable to the Property, including,
without limitation, all laws, rules and regulations regarding the
use, storage, removal and disposal of hazardous waste or toxic
substances, (f) shall generally coperate and maintain the Property
in a mannar to ensure maximum income, and (g} without Lender’'s
prior written consent, shall not itself and shall not allocw any
other person to remove, demolish, alter or construct additions to
any improvement now existing or hereafter erected on the Proparty
or any fixture, eguipment, machinery or appliance in or on the
Property except when incident to the replacement of fixtures,
equipment, machinery and appliances with items of like kind.

7. USE OF PROPERTY. Unless required by applicable law or
unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Property
was intended at the time this Instrument was executed. Borrowver
shall not initiate or acgquiesce in a change in the zoning
clasaification of the Property without Lender’'s prior written
consent. Borrower shall, within five business days of Lender's
sending a written notice requesting the same, furnish Lender with
true and complete copies of all available licenses, approvals and
permits necessary for the lawful use, occupancy and operation of
the Property.

8. PROTECTION OF LENDER'S SEQURITYX. XIf Borrower fails to
perform the covenants and agreements contained in this Instrument,
incliuding, but not limited to, those set forth in paragraphs 2, 4
and 5 hereof, in the event of default under any othaer Locan
Document, or if any action or proceeding is commenced which affects
the Property or title thereto or the interest of Lender therein,
including, dut not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedeaent, then Lender, at Lender's option, may make such
appearances, disburse such sums and take such action as Lender
deems necessary, in its sole discretion, to protect Lender's
interest, including, but neot limited to, (i) disbursement of
attorneys' fees, (ii) entry upon the Property to make repairs,
(1il) procurement of satisfactory insurance as provided in
paragraph 5 hereof, and (iv) payment of any other costs incurred
for the protection of the Property as provided for in Florida
Statutes § 697.04({b}. No such advance shall relieve Borrower of the
conseqgquences of any such default or of the commencement of any such
action or prcoceeding.

Any amounts disbursed by Lender pursuant to this paragraph 8,
with interest therecn, shall become additional indebtedness of
Borrower secured by this Instrument. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be immediately
due and payable and shall bear interest from the date of
disbursement at a rate ecqual to five percent (5%) per annum cover
and above the rate of interest then payable under the Note.
Borrowar hereby covenants and agrees that Lender shall be
subrogated to the lien of any mortgage or other lien discharged, in
whole or in part, by the indebtadness secured hereby. Nothing
contained in this paragraph 8 shall require Lender toc incur any
expense or take any action heresunder.

9. INSPECTION. Landear may maks or cause toc be made reasonable
entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all
times at Borrower's address set forth above, or such other place as
Lender may approve in writing, complete and accurate books of

-
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accounte and raecords adegquate to reflect correctly the results of
the operation of the Property and copies of all written contracts,
leases and other instruments which affect the Property. Such books,
racords, contracts, leases and other instruments shall be subiject
to examination and inspection after sixteen (16) hours' prior
notice by Lender. Unless waived in writing by Lender, Borrower
shall furnish to Lender, within one hundred and twenty days after
the end of each fiscal year of Borrower, a balance sheat, a
statement of income and expenses of the Property and a statament of
changes in financial position, each in reasonable detail and
cartified by Borrower and, 1if reguested by Lender, by an
independent certified public accountant. Borrower shall furnish,
together with the foregoing financial statements and at any other
time upon Lender's request, a rent schedule for the Property,
cartified by Borrower, showing such information as may reasonably
be regquired by Lender, including the name of each tenant, and for
each tenant, the space occupied, the lease expiration date, the
rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any
action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof,
and Borrower shall appear in and prosecute any such action or
proceading unless otherwise directed by Lender in writing. Borrower
authorizes Lender, at Lender’'s option, as attorney-in-fact for
Borrowsar, to commence, appear in and prosecute, in Lender's or
Berrower's name, any action or proceeding relating o any
condemnation or other taking of the Property, whether direct or
indirect, and to settle or compronise any claim for damages, diract
or conseguential, in connection with any condemnation or other
taking. The proceeds of any award, payment or claim for damages,
direct or consequential, in connection with any condemnation or
other taking, whether direct or indirect, of the Property, or part
thereof, or for conveyances in lieu of condemnation, are hereby
assigned tc and shall be pald to Lender to be applied provided in
this paragraph 11.

Borrower authorizes Lender, at Lender‘'s option, to apply such
awards, payments, proceads or damages, after the deduction of
Lender' s expenses incurred in the collection of such amounts, to
restoration or repair of the Property or if restoration or repair
of the Property is not economically feasible or if, in Lender's
opinion, the security of this Instrument would be impaired, to
payment of the sums secured by this Instrument, whether or not then
due, in order of application set forth in paragraph 3 hereof, with
the balance, if any, to Borrower. Unless Borrower and Lender
otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly
installments raferred to in paragraphs 1 and 2 hereof or change the
amount of such installments. Borrower agrees to exacute such
further evidence of assignment of any awards, proceeds, damages or
claims arising in connection with such condemnation or taking as
Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender
may, at Lender's coption, without giving notice to or obtaining the
consent of Borrower, Borreowver's successors or assigns or of any
junior lienholder or guarantors, without liability on Lender’ s part
and notwithstanding Borrower' s breach of any covenant or agreement
of Borrower in this Instrument, or any other Loan Document, extend
the time for payment of said indebtedness or any part thereof,
reduce the payments thereon, release anyone liable on any of said
indebtedness, accept a renewal note or notes therefor, release from
the lien of this Instrument any part of the Property, take or
release othar or additional security, reconvey any part of the
Property, consent to any map or plan of the Property, consent to
the granting of any easement, join in any extension or
subordination agreement, modify or amend in any respect the terms,
covenants and conditionas of the loan secured by the Firat Mortgage
described in paragraph 28 below, and agree in writing with Borrower
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to modify the rate of interest or period of amortization of the
Note or change the amount of the monthly installments payable
thereunder. Any actions taken by Lender pursuant to the terms of
this paragraph 12 shall not affect the obligation of Borrower or
Borrowers successors or assigns to pay the sums secured by this
Instrument and tc cbaserve the covenants of Borrower contained
herein, shall not affect the guaranty of any person, corporation,
partnership or other entity for payment of the indebtedness secured
hereby, and shall not affect the lien or priority of lien herecf on
the Property. Borrower shall pay -Lender a reasonable service
charge, together with such title insurance premiums and attorney' s
faees as may be incurred at Lender’'s option, for any such action if
taken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise
atforded by applicable law, shall not be a waiver of or preclude
the exercise of any right or remedy. The acceptance by Lender of
payment of any sum secured by this Instrument after the due date of
such payment shall not be a waiver of Lender's right to either
regquire prompt payment when due of all other sums so sacured or to
declare a default for failure to make prompt payment. The
procurement of insurance or the payment of taxes or other liens or
charges by Lender shall not be a walver of Lender's right to
acceaelerate the mnaturity of +the indebtedness secured by this
Instrument, nor shall Lender's recelpt of any awards, proceeds or
damagaes under paragraphs 5 or 11 hereof operate to cure or waive
Borrower' s dafault in payment of sums secured by this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower and Lender each shall,
within thirty (30) business daya of a written ragquest from the
other, furnish the requesting party with a written statement, in
form and substance acceptable to Lender, duly acknowledged, which
shall set forth the sums secured by this Instrument and any right
of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This
Instrument is intended to be a security agreement pursuant to the

Uniform Commercial Code for any of the ltems specified above as
part of the Property which, under applicable law, may be subjact to
a security interest pursuant to the Uniform Commercial Coda, and
Borrower hereby granta Lender a sscurity interest in said items.
Borrower agrees that Lender may file this Instrument, or a
raeproduction thereof, in the real estate records or other
appropriate index, as a financing statement for any of the items
specified above as part of the Property. Any reprocduction of this
Instrument or of any other security agreement or financing
statement shall be sufficient as a financing statement. In
addition, Borrower agrees to exXecute and deliver to Lender upon
Lender' 8 request any financing statements, as well as extensions,
renewals and amendments thereof, and reproductions of this
Instrument in such form as Lender may require to parfect a security
interest with respect to said items. Borrower shall pay all costs
of f£iling such financing statement and any extensions, renewals,
amendments and releases therecf, and shall pay all reasonable costs
and expenses of any record searches for financing statements Lender
may require. Without the prior written consent of Lender, Borrower
shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items,
including replacements and additions thereto. Upon Borrower's
breach, in any material respect, of any covenant or agreement of
Borrower contained in this Instrument, including the covenants to
pay when due all sums secured by this Instrument, Lender shall have
the remedies of a secured party under the Uniform Commercial Code
and, at Lender's option, may alsc invoke the remedies provided in
paragraph 27 of this Instrument (or such other remedies as may bea
provided at law oxr in egquity) as to such items. In exercising any
of said remedies, Lender may proceed against the items of real
property and any items of personal property specified above as part
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of the Proparty separately or together and in any order whatscever
without in any way affecting the availability of Lender' s remedies
under the Uniform Commercial Code or of the remedies provided in
paragraph 27 of this Instrumant.

16. LEASES QF THE PROPERTY. Borrower shall comply with and
obeerva, in all material respects, Borrower's obligaticns as
landlord under all present or future leases of the Property or any
part thereof. Borrower, at Lender’'s reguest, shall furnish Lender
with executed coplies of all leases now existing or hereafter made
of all or any part of the Property, and all leagses hereafter
entered into will be on a master form of lease in form and
substance subject to the written approval of Lender. Borrower shall
not be raquired to obtain Lender’'s approval for the execution of
any lease, provided that such leases do not deviate from any master
form of lease approved by Lender. If Borrower becomas aware that
any tenant proposes to do, or is doing, any act or thing which may
give rise to any right of set-~off against rent, Borrawer shall (i)
take such steps as shall be reasonably calculated to prevent the
accrual of any right to set-off against rent, (ii) notify Lender
thereof and of the amount of said set—-offs, and {(iii) within ten
days after such accrual, take such steps as shall effectively
discharge such set—-off and as shall assure that rents thereafter
due shall continue to be payable without set-off or deduction.

Borrower hereby assigns to Lender all leases now existing or
hereafter made of all or any part cof the Property and all security
deposits made by tesnants in connection with such leases of the
Propeaerty. Lender shall have all of the rights and powers possessad
by Borrower as landlord under the leases and, upon Borrower's
breach of any covenant or agreement of Borrower in this Instrument
or any other Loan Document, Lender shall have the right to modify,
axtend or terminate such existing leases without, however,
breaching same, and to execute newv leases, in Lender's sole
discretion. The agsignment contained herein shall be
self-operative, but Borrower agrees to execute such further
separate written assignment as may ke required by Lender.

17. WAIVER: REMEDIES CUMULATIVE. No waiver of any term,
provision, condition or covenant contained in this Ingtrument shall
be effective unless set forth in a writing signed by Lender, and
any such waiver shall be effective only to the extent set forth in
such writing. No waiver by Lender of any term, provision, condition
or covenant hereunder shall constitute or be deemed to be a waiver
of or excuse the subsegquent cbhservance or performance of any of the
terms, provisions, conditions or covanants of this Instrument. Each
remedy provided in this Instrument is distinct and cumulative to
all other rights or remadies under this Instrument or afforded by
law or egquity, and may be exercised concurrently, independently, or
successively, in any order whatsocever.

18. ACCELERATION IN CASE OF BORROWER' S JNSOLVENCY. If Borrower
shall voluntarily file a petition under the Federal Bankruptcy
Code, as such Code may from time to time be amended, or under any
similar or successor Federal statute relating to bkankruptcy,
insclvency, arrangements or reorganizations, or under any state
bankruptcy cor insolvency act, or file an answer in an involuntary
proceeding admitting insolvency or inakility to pay debts, or if
Borrower shall fail to obtain a vacation or stay of involuntary
proceedings Dbrought for the reorganization, dissolution or
liquidation of Borrower within 60 days of the filing therecf, or if
Borrower shall be adjudged a bankrupt, or if a trustee or receiver
shall be appointed for Borrower or Borrower's property or if the
Prepearty shall become subject to the jurisdiction of a federal
bankruptcy court or similar state court, or if Borrower shall make
an assignment for the benefit of Borrower's creditors, or if there
is an attachment, execution or other judicial seizure of any
portion of Borrower's assets and such seizure is not discharged
within 60 days, then all of the sums secured by this Instrument
shall thereupon autonmatically bacome and be immediately due and
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payable without prior notice to Borrower and without the need for
any declaration or other action by Lender or any other party, and
Lander may invoke any and all remedies permitted at law or in
egquity, including those set forth in paragraph 27 of <this
Instrument. Any attorney's fees and other expenses incurred by
Lander in connection with Borrower' s bankruptcy or any of the other
aforesaid events shall be additional indebtedness of Borrower
secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS QOF IHE PROPERTY QR DRENEFICIAL INTERESTS JIN
BORROWER. On sale or transfer of (i) all or part of the real astate
described in Exhibit A, or any legal or equitable interest therein
including, without limiting the generality hereof, an assignment of
Borrower's Leasehold Estate, sale by land trust agreement or land
installment contract, or the grant of a mortgage or any leasehold
interest containing an option to purchase, or (ii) any beneficial
interest in Borrower other than limited partnership interests (if
Borrowaer is not a natural person or paersons but is a corporation,
partnership, trust or other legal entity), without the written
consent of Lender, Lender may, at Lender's option, declare all of
the sums secured by this Instrument to be immediately due and
payable, and lLender may invoke any remedies parmitted by paragraph
27 of this Instrument. Nothing contained herein shall prohibit the
tranafer of limited partnership interests at any time. The
creation of a cooperative and the granting of proprietary leases in
accordance with paragraph 41 below shall not be governed by this
paragraph.

20. NOQTICE. Except for any notice required under applicable
law to be given in another manner, (a) any notice to Borrower
provided for in this Instrument or in the Note shall be given by
mailing such notice by certified mail, return recaipt requested,
addressed to Borrower at Borrower’ s address stated above or at such
othar address as Borrower may designate by notice teo Lender as
provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requeasted, to Lender's address
stated above or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in
this Instrument or in the Note shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

2l. SUCCESCORS AND ASSIGNS BROUND; AMENDMENTS: JOINT AND
SEVERAL LIABILITY: AGENTS: CAPTIONS. The covenants and agreements
harein contained shall bind, and the rights hereunder shall inure
to the benefit of, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 19 hereof.
This Instrument may not be modified or amended in any manner other
than by supplemental written agreement signed by the parties
hereto. All covenants and agreements of Borrower shall be joint and
saveral. In exercising any rights hereunder or taking any actions
provided herein, Lender may act through its enployees, agents or
independent contractors as authorized by Lender. The captions and
headings of the paragraphs of this Instrument are for convenience
only and are not to be used to interpret or define the provisions
hereaotf.

22. GOVERNING LAW: SEVERABILITY. The state and local laws
applicable to enforcement of this Instrument shall be the laws of
the jurisdiction in which the Property is located. The foregoing
sentenceae shall not limit the applicability of Federal law to this
Instrument. In the event that any provision of this Instrument or
the Note conflicts with applicable law, such conflict shall not
affact other provisions of this Instrument or the Note which can ba
given effect without the conflicting provisions, and to thias end
the provisions of this Instrument and the Note are declared to ba
severable. In the event that any applicable law limiting the amount
of interest, attorneys' fees or other charges permitted to be
collected from Borrower is interpreted sc that any charge provided
for in +this Instrument or in the Note, whether considered
separately or together with other charges levied in connection with
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this Instrument and the Note, violates such law, and Borrowar is
entitled to the benefit of such law, such charge is hereby reduced
to the extent necessary to eliminate such violation. The amounts,
if any, previously paid to Lender in excess of the amounts payable
to Lender pursuant to such charges as reduced shall ke applied by
Lender to reduce the principal of the indebtedness evidenced by the
Note. For the purpose of determining whether any applicable law
limiting the amount of interest or other charges permitted to be
collected from Borrower has been vioclated, all indebtedness which
is secured by this Instrument or evidenced by the Ncte and which
constitutes interest, as well as all other charges levied in
connection with such indebtedness which constitute interest, shall
be deemed to be allocated and spread ovar the stated term of the
Note. Unless otherwise reguired by applicable law, such allocation
and spreading shall be effected in such a manner that the rate of
interest computed thereby is uniform throughout the stated term of
the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives
the right to assert any statute of limitations as a bar tc the
anforcement of the lien of this Instrument or to any action brought
to enforce the Note or any other obligation secured by this
Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of
any other security interests in the Property held by Lender or by
any other party, Lender shall have the right to determine the order
in which any or all of the Property shall be subjected to the
remedias provided herein. Lender shall have the right to determine
the order in which any or all portions of the indebtedness secured
hereby are satisfied from the proceeds realized upon the exercise
of the remedies provided herein. Borrower, any party who consants
to this Instrument and any party who now or hereafter acquires a
security interest in the Property and who has actual or
constructive notice hereof, hereby waives any and all rights teo
require the marshalling of assets in connection with the exercise
of any of the remedies by applicable law or provided herein.

25. ASSICNMENT OF RENTES: APPOINTMENT OF RECEIVER; LENDER IN

. As part of the consideration for the indebtednesas
evidenced by the Note, Borrowar hereby absolutely and
unconditionally assigns and transfers to Lender all the rents,
issues, profits and revenues, which shall include all security
daposgits, of the Property, including those now due, past due, or to
become AQue by virtue of any lease oY other agreement for the
occupancy or use of all or any part of the Property, regardless of
to whom the rents, issues, profits and revenues of the Property are
payable. Borrower hereby authorizes Lender or Lender' s agents to
collect the aforesaid rents, issues, profits and revenues, and
hereby direacts each tenant of the Property to pay such rents,
isgsues, profits and revenues, to Lender or Lender’'s agents;
provided, however, that prior tec written notice given by Lender to
Borrower ©f the breach by Borrower of any covenant or agreement of
Borrower in this instrument, or any other Loan Document, Borrowver
shall collect and receive all rents, issues, profits and revenues
of the Property as trustee for the benefit of Lender and Borrower,
to apply the rents, issues, profits and revenues so collected to
the sums secured by this instrument in the order provided in
paragraph 3 herecf with the balance, so long as no such breach has
occurred, to the account of Borrower, it being intended by Borrower
and Lender that this assignment of rents, issues, profits and
revenues shall constitute an absolute assignment and not an
assignmant fgor additional security only. Upeon giving of written
notice by Lender to Borrower of the breach by Borrower of any
covenant or agreement of Borrower in this Instrument, or any other
Loan Documant, and without the necessity of Lender entering upon
and taking and maintaining full control of the Property, in person,
by agent or by a court—appointed raeceiver, Lender shall immediately
ke entitled to possession of all rents, issues, profits and
revenues of the Property as specified in this paragraph 25 as the
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same become due and payable, including but not limited to rents
then due and unpaid, and all such rents, issues, profits and
ravenues shall immediately upon the giving of such notice be held
by Borrower as trustee for the banefit of Lender only; provided,
however, that the written notice by Lender to Borrower of the
breach by Borrower shall contain a statement that Lender sxercises
its rights to such rents, issues, profits and revenues. Borrowver
agrees that commancing upon the giving of such written notice of
Borrower's Dbreach by Lender to Borrower, each tenant of the
Property shall make such rents, issues, profits and revenues
payable to and pay such rents, issues, profits and revenues <o
Lender or Lender’ s agents on Lender’ s written demand to each tenant
therafor, delivered to each tenant personally, by wmail or by
delivering such demand to each rental unit, without any liability
on the part of sald tenant to inguire further as to the existence
of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any
prior assignment of said rents, issues, profits and revenues, that
Borrower has not performed, and will not perform, any acts or has
not executed, and will not execute, any instrument which would
prevent Lender from exercising its rights under this paragraph 2§,
and that at the time of execution of this Instrument there has been
no anticipation or prepayment of any of the rents, issues, profits
and revenuas of the Property for more than one month prior to the
due dates of such rents, issues, profits and revenues, or else
Borrower shall give to Lender a written statement setting forth any
such anticipations or prepayments in complete detail. Borrower
covenants that Borrower will not hereafter collect or accept
payment of any rents, issues, profits and revenues of the Property
more than one month prior to the due dates of such rents, issues,
profits and revenues without the prior written consent of Lender.
Borrower further covenants that Borrower will execute and deliver
to Lender such further assignments of rents, issues, profits and
revenues of the Property as Lender may from time to time reguest.

Upon Berrower's breach of any covenant or agreement of
Borrower in this instrument, Lender may in pserson, by agent or by
a court-appointed receiver, regardless of the adequacy of Lender’'s
security, enter upon and take and maintain full control of the
Property in order to perform all acts necessary and appropriate for
the operation and maintenance thereof including, but not limited
to, the execution, cancellation or modification of leases, the
collection of all rents, issues, profitse and revenues of the
Property, the making of repairs to the Property and the execution
or termination of contracts providing for the management ox
nmaintenance of the Property, all on such terms as are deemad best
to protect the security of this Instrument. In the event Landerx
elacts to seek the appointment of a receiver for the Property upon
Borrower' s breach of any covenant or agreement of Borrower in this
Instrument, Borrower hereby expressly consents to the appointment
of such receiver. Lender or the receiver shall be entitled to
receive a reasonable fee for so managing the Property.

All rents, issues, profits and revenues collected subseguent
to delivery of written notice by Lender to Borrower of the breach
by Borrower of any covenant or agresment of Borrower in this
Instrument shall be applied first to the costs, if any, of taking
control of and managing the Property and collecting the rents,
igsues, profits and revenues, including, but not limited to,
attorney’' e fees, receiver's fees, premiums on receiver's bonds,
costs of repairs to the Property, premiums on insurance policies,
taxeaes, assessments and other charges on the Property, and the costs
of discharging any obligation or liability of Borrower as lessor or
landlord of the Property and then to the sums secured by this
Instrument. Lender or the receiver shall have access to the books
and records used in the operation and maintenance of the Property
and shall be liable to account only for those rents, issues,
profits and revenues actually recaeived. Lender shall not be liable
to Borrower, anyone claiming under or through Borrower or anyone
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having an interest in the Property by reason of anything done or
larft undone by Lender under this paragraph 25, except in the event
of williful misconduct of Lender. If the rents, issuss, profits and
ravenues of the Property are not sufficient to meet the costa, if
any, of taking contrel of and managing the Property and collecting
the rentas, issues, profits and revenuas, any funds expended by
Lander for such purposes shall become indebtedness of Borrower to
Laender secured by this Instrument pursuant to paragraph 8 hereof.
Unless Lender and Borrower agree in writing to othar terms of
payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment therecf and shall bear interest from
the date of disbursement at the default interest rata stated in the
Note.

Any entering upon and taking and maintaining of control of the
Property by Lender or the receiver and any application of rents,
issues, profits and revenues as provided herein shall not cure or
waive any default hereunder or invalidate any other right or remedy
of Lender under applicable law or provided herein. This assignment
of rents of the Property shall terminate at such time as all
indgbtednesa sacured by this Instrument has been discharged in
full.

26. FURTHER ASSURANCES. Borrower will execute, acknowledge and
daliver all and every such further assurance in law for the better
assuring, conveying, assigning and transferring unto Lender all and
singular the Property herebhy conveyed, assigned or transferred or
intended so to be or which Borrower may be or hereafter become
kound to convey, assign or transfer to Lender, in such manner as
Lender shall reguire.

27. BORROWER' § BREACH:; ACCELERATION: REMEDIES. Upon Borrower's
breach of any covenant or agresment of Borrower in this Instrument
or any other Loan Document, including, but not limited to: (a)
failure of Borrower to pay on the due date thereof any amount
payvable to Lender under the Note, this Mortgage or any cother Loan
Document; (b} failure of Borrower to respond, within the time frame
set forth herein, or within 5 business days, whichever is greater,
to any regquest from Lender for any estoppel certificates, books and
records, or any other information, as required by any Loan
Document; (c) failure of Borrower to provide, within the time frame
set forth herein, or within 5 days after receipt of written notice
from Lender after such time frame has expired, any report,
insurance policy, financial statements or any other documents
required by any Loan Document to be given to Lender; (d) default by
Borrower in the due observance or performance of any of the tarms,
covenants or conditions contained herein, other than as provided in
(a), () or (c) above, for a period in excess cf 20 days after
receipt of written notice from Lender, then Lender at Lender's
option may declare all of the sums secured by this instrument to ke
immediately due and payable without further demand and may
foreclosge this instrument by Jjudicial proceeding and may invoke any
other remedies permitted by applicable law or provided herein.
Lender shall be entitled to collect all costs and expenses incurred
in pursuing such remedies, including, but not limited tc, coats of
documentary evidence, abstracts and title reports. Borrower shall
not be entitled to raise as a defense under this Mortgage or any
other loan document executed in connection herewith, nor to claim
as the basis of a set off against the Note or this Mortgage, any
breach by Lender of representations or warranties contained in the
Agreament for Sale exaecuted between Borrower and Lender in
connection with purchase by Borrower from Lender of the Property.

28. WRAP AROUND MORTGAGE PROVISION.

28.1 This is a purchase money second mortgage subject to a
first mortgage (herein "First Mortgage") hald by TRANSCHIO SAVINGS
BANK (hereinafter "First Mortgagee") recorded in Book 17201, page
0993, Pubhlic Records of Broward County, Florida. Lender agrees to
pay the holder of the First Mortgage the entire unpaid principal
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balance thereon together with all interest accruing thereunder
before delinguency, and in the event Lender ashall be in default
under said First Mortgage, Borrower shall have the right and option
to make any payments raguired to cure said default and all payments
so made shall be applied on the next due payments from Borrower to
Lender under the terms hersaof. Notwithstanding the foregoing,
Lender's obligation to make said payments to the holder of the
First Mortgage is conditioned upon Borrower not being in default
under the terms of this Mortgage. Nothing herein contained shall
be construed to require Borrower to make any payments of principal
and interest due on the First Mortgage nor to constitute an
assumption of same.

28,2 Borrower agrees to comply with all of the terms,
covenants and conditions of said First Mortgage and the Promissory
Note, Assignment of lLease or Leases and all other loan documents
executed in connection therewith (herein "First Loan Documents%)
other than payment of principal and interest due thereon. Any
default by Borrower in complying with all of the terms, covenants
and conditions of the First Loan Documents {(other than payment of
principal and interest) shall constitute a default hereunder. The
curing of such default under the First Loan Documents, however,
shall constitute a cure of the default hereunder. Borrower shall
pay to Lender such amounts as the holder of the First Mortgage
shall require of Lender in connection with pro rata taxes and
insurance paid into an escrow account, said sums to be paid by
Borrower to Lendar at such times and in such amounts and with or
without interest in the same manner as required by the holder of
said First Mortgage and to be used in conformity with the
requirements of the holder of the First Mortgadge. In addition,
Borrower shall cause the encumbered property tc be insured in
amounts and with companies or agencies acceptable to both Lender
and the holder of the First Mortgage,

28.3 In the event Borrower should elect to redeem this
Mortgage following a default by Borrower hersunder and acceleration

by Lender of the unpaid principal balance then due, Borrower shall
bea entitled to set off against the redemption price an amount equal
to the then unpaid balance, including interest, due on the First
Mortgage, provided that Borrower either assumes, subject to
acquiring such consent to the assumption as may be required by the
First Mortgagee and subject to obtaining the Release of Lender by
the First Mortgages on the First Mortgage and the debt secured
thereby, or satisfies the Firast Mortgage.

28.4 Upon payment in full by Borrower of the sums due
under the Note, Lender shall concurrently with such payment satisfy
in full the First Mortgage. Mortgagor shall also have the option
at any time to assume the unpaid indebtedness due on said First
Mortgage and pay the difference between same and the then unpaid
principal on the Note, which shall constitute a full and complete
discharge of this Mortgage, subject to acquiring such consent to
the assumption as may ke reguired by the First Mortgagee and
subject to obtaining the Release of Lender by the First Mortgagsae
on the First Mortgage and the debt secured thereby.

28.5 Notwithstanding anything contained in this Mortgage
or other documents executed in connection herewith to the contrary,
if Lender is granted under this Mortgage or other such loan
documents, a right or power, and the First Mortgagee is granted a
similar right or power under the First Loan Documents, Lender may
defer to First Mortgagee the exercise of such right or powar,
including but not limited to the right to require and hold ascrows,
to serve as trustee for insurance prcceeds, and any other right or
power whatsoever, Lender shall not be liable or otherwise held
rasponaible teo Borrower for the actions or inactions of First
Mortgagee in exercising any such right or power. If the consent of
Lender is raquired hereunder for any action teo be taken by
Borrower, the consent of the First Mortgagee shall alse ke a
prerequisite thereof.
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28.6 Borrower heraby agrees to indemnify and hold Lender
harmless from and against any and all claims, causes of action,
liavilities, damages, charges, costs, and expenses, (including but
not limitaed to attorney'’s fees incurred in appellate and bankruptcy
proceadings) for which Lender is or may be held respensible under
the First Mortgage as a result of the fallure of Borrower to
obeerve and comply with all of the terms, covenants and conditions
of the First Mortgage, (other than payment of principal and
interest due thereunder).

29. RELEASE. Upon payment of all sums secured by <this
Instrument, Lender shall discharge this Instrument. Borrower shall
pay lLender's reasonable costs incurred in discharging <this
Instrunent.

30. CROSS DEFAULT. Should foreclosure proceedings be
instituted against the property covered by this Instrument upon any
other lien or claim whether alleged to be superior or junior to the
lien of this Instrument, the Lender may at its option immediately
uponn institution of such sult or during the pendency thereof
daclara this Instrument and the indebtedness secured hareby due and
payable forthwith and may at its option proceed to foreclose this
Instrument.

31. REPRESENTATIONS. As a material inducement to Lender to
make the loan sacured by this Instrument, Borrower represants and
warrants toc Lender that as of the date hereof and at all times
hereafter all documenta, data, representations, exhibits, financial
information and other material delivered by Borrower to Leander in
connection with ¢the application and commitment for, and
consummation of, said loan are true, correct and accurate in all
material respects, and may be relied upon by Lender notwithstanding
any investigation heretofore or hereafter made by or on behalf of
Lender. As of the date hereof, there has been no material adverse
change in the business, condition (financial or otherwise) or
property of the Borrower from that shown in the aforementioned
documents, data, represaentations, exhibits, financial information
and other material delivered by Borrower to Lender.

32. MANAGEMENT AND DEFENSE OF PROPERTY. Borrower (a) shall
provide for professional management of the Proparty by a property
manager satisfactory to Lender, pursuant to a contract approved by
Lender in writing, unless such requirements shall be waived by
Lender in writing, and (b} shall give notice in writing to Lender
of, and unless otherwise directed in writing by Lender, appear in
and defend any action or proceeding purporting to affect the
Property or the security of this Instrument or the rights or powers
of Lender.

33. ENVIRONMENTAL MATTERS. (a) If (i) any hazardous materials,
definaed herein to include any toxic substances or related
materials, including, without limitation, any substances defined as
or included in the definition of "hazardous substances", "hazardous
wastes, "hazardous materials" or "“toxic substances" under any
Hazardous Materials Laws (which include without limitation, the
Comprehensive Environmental Response, compansation and Liability
Act of 1980, as amended, the Hazardcous Materials Transportation
Act, the Resource Conservation and Recovery Act, and the
Occupational Health and Safety Act), become present in or on the
Property other than de minipls guantities that do not violate any
Hazardous Materials Laws, or other than those for which Lender has
given prior written approval and which are licensed and approved in
accordance with all applicable laws and regulations and are in
conpliance with the terms of Lenders approval, {ii) there is a
discharge, deposit, injection, dumping, spilling, leaking,
incineration or placing of any hazardous materials into or on the
Property, or (iii) the use, generation, treatment, storage or
disposal of any hazardous materials on the Property is in violation
of any applicable law, rule, ordinance or regulation, then such
event shall constitute a default under this Instrument and the
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Note, subject howaver to the limitationas of subparagraph (b)
heracf.

() So long as Borrower subseguent to its discovering that
hazardous material has become present on the Property (i) promptly
advisaes Lender in writing of any notice of or of the presence of
any hazardous materials in or on the Praperty; (ii) complies with
any notice requirements imposed by any applicable laws, ordinances,
rules and regulations; (iii) promptly arranges for the cleanup of
such hazardous materials and the containment of hazardous materials
where there is a threat of release; (iv) demonstrates to Lender's
satisfaction that Borrowar and/or tenant, as appropriate, has the
financial resocurces to perform the cleanup and containment; and (v)
diligently pursues the cleanup and containmant to completion,
lL.aender agrees not to foreclose this instrument or accelerate
paymant under the Note, unless in Lender’' s judgment the exercise of
any such remedies is necessary to protect the security of the Loan,
or to protect Lender from incurring liability under any laws,
ordinances, rules and ragulations applicable to hazardous or toxic
waste or materials.

{c) Borrower shall be solely responsible for, and shall
indemnify and hold harmlesa Lender and its successors and assignsa
from and against, any loass, damage, cost, expense or liability
arising out of the presence (whether prior to or during term of the
loan secured by this Instrument) of hazardous materials on, under
or about the Property, including, without limitation: (1) all
foresaeealble consequential damagaes; {ii) the cost of any required or
nacessary repailr, cleanup or detoxification of +the Property,
including the soil and ground water thereof, and the preparation
and implamentation of any closure, remedial or other regquired
plans; (iii) damage to any natural resources; and (iv) all
reasonable cost and expenses incurred by Lender in connection with
clauses (1), (ii) and (iii), dincluding but not 1limited <o
reasonable attorneys' and consultants’' fees.

{4} Any costs or expenses incurred by Lender for which
Borrower is responsible or for which Borrower has indemnified
Lender shall be paid to Lender on demand, and falling prompt
reimbursement, shall be added to the indebtedness secured by this
Instrument and earn interest at the default rate until paid in
full.

34. THE LOAN DOCUMENTS. The Note secured by this Instrument
alse is secured by other security instruments and agreements,
including but not limited to an Assignment of Leases, a Loan
Agreement, and an Assignment and Pledge of Subscription Agreements
and Purchaser Agreemaents. The Note, this Instrument, and all other
documents securing all or any portion of the indebtedness, whether
or not referred to in this paragraph are referred to herein
collactively as the "Loan Deccuments.” A default under any of the
Loan Documents shall constitute a default under the Note and this
Mortgage.

35, INDEPENDENCE QOF PROPERTY. Borrower shall not permit any
building or other improvements on premises not subject to the lien
of this Instrument to rely on the Property or any part thereof or
any interest therein to fulfill any municipal or governmental
requirement for the existence of such premises or such building or
improvement; and no building or other improvement on the Property
shall rely on any premises not subject to the lien of this
Instrument or any interest therein to fulfill any governmental or
municipal requirement. Borrower shall not by act or omission impair
the integrity of the Property as subdivided zoning lot or lots
saparate and apart from all other premises.

36. VARIATION IN PRONOUNS. All the terms and words used in
this Instrument, regardless of the number and gender in which they
are used, shall be deemed and construed to include any other
number, singular or plural, and any other gender, masculine,
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femninine, or neuter, as the context or sense of this Instrument or
any paragraph or clause herein may require, the same as if such
words had been fully and properly written in the number and gender.

37. SEVERABILITY OF PROVISIONS. If any one or more of the
covenants, agreements, provisions or terms in the Note, or in this
Mortgage or in any other Loan Document shall be for any reason
whatsoever held invalid, illegal or unenforceable in any respect,
then such covenants, agreements, provisions or terms shall be
deemed severable from the remaining covenants, agreements,
provisions or terms contained herein or in the Note or in any other
ILoan Document and shall in no way affect the wvalidity or
enforceability of the other provisions of the Mortgage, the Note,
or any other Loan Document or the rights of the Lender.

38. ANNUAL TERMITE INSPECTIONS. Borrower shall furnish to
Lender on or before December 31, 1990, and on or before December 31
of each year thereafter, a termite inapection report based upon an
inspecticon performed by reputable termite inspection service
acceptable to lLender within thirty (30) days before the date on
which the report is furnished to L.ender, and if such rsport shows
evidence of termites or other wood-boring or wood-eating or
wood-destroying pests, or damage caused thereby, Borrower, within
thirty (30) days aftar the date of the report, shall repair any
damage and exterminate any pests identified in the report, and
shall provide to Lender a certificate from the termite inspection
sarvice stating that such repair has been performed and such pests
extaerminated.

39. REPRESENTATIONGS AND COVENANTS WITH BESPECT TQ THE GRQUND
LEASE. Borrower hereby represents to and covenants with the Lender:

{a) that the Ground Lease i3 in full force and effect and
unmodified and that Borrower is the ocwner and holder of the ground
lassea’ s astate in the Ground Lease and the Leasehold Estate
oreated tharaby;

{b) that all rents (including additional rents and other charges)
raserved to the landlord in the Ground Lease have been paid to the
landlord thersunder to the sxtent payable prior to the date hereof;

{c) that the Borrower will warrant and defend the Leasehold Estate
created by the Ground Lease against all persons claiming, or who
may claim, the same or any part thereof, subject only to the
payments in the Ground Lease reserved and to the performance of all
of the terms, covenants, conditions and warranties thereof; and

{d) that there i= no existing default under the provisions of the
Ground lLease or in the performance of any of the terms, covenants,
conditions or warranties thereof on the part of the tenant
thereunder to bs observed and perfcormed.

40. FURTHER COVENANTS WITH RESPECT TO THE GROUND LEASE.
40.1 Borrower will at all times:

(a) promptly and faithfully keep and perform, or cause to be
kept and performed, all the covenants and conditions contained in
the Ground Leasa;

(b) in all respects conform to and comply with every term and
condition of the Ground Lease;

{c) not do or permit anything to be done, the doing of which
{and will do everything, the omission of which) will or might
impair or tend to impair the security of this Instrument or will or
might be grounds for declaration of a forfeiture of the Leasehold
Estate under the Ground Lease.
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40.2 Borrower will not modify, extend or in any way alter the
terms of the Ground Lease or cancel, merge, abandon or surrender
the Ground Lease, or walive, condone or in any way release or
discharge the landlord thereunder of or from the obligations,
covenantsas, conditions and agreements by the landlord to be done and
performed, wlithout the prior written consent of the Lender.

40.3 The indebtedness evidenced by the Note and secured by
this Instrument shall immediately become due and payakle, at the
opticn of the Lender, if the Borrower shall fail to give the Lender
immediate notice of the receipt by Borrower of any notice of any
default given by the landlord thereunder, or if the Borrower shall
fail to furnish to the Lender within five (5) business days after
Lender’ s raquest therefor any and all information which Lender may
request concerning the performance by the Borrower of the covenants
and conditions and warranties of the Ground Lease, or if the
Borrower shall fail to permit forthwith the Lender or its
representative at all reasocnable times to make investigation or
examination concerning such performance. The Borrower further
covenants and agrees that it will promptly deposit with the Lender
an criginal executed copy of the Ground Lease and any and all
documentary evidence received by it showing compliance by the
Borrower with the provisions of the Ground Lease and will also
daposit with the Lender an exact copy of any notice, communication,
plan, specification or other instrument or document received or
given by it in any way relating to or affecting the Ground Laase
which may concern or affect the estate of the landlord or the
tangntdia or undar the Ground Lease or in the real estate thereby
demised.

40.4 In the evant of any failure by Borrower to ohserve or
perform any condition or covenant on the part of the tenant to be
observed and performed under the Ground Lease, the observance or
performance by Lender (in behalf of Borrower) of any Ground lLease
condition or obligation shall not remove or waive (as between
Borrower and Lender) the corresponding default under the terms
hereof, and any monies advanced by Lender and any costs incurred in
connaction therewith, with interest thereon at the rate set forth
in the Note applicable to a period when a default exists
thereunder, shall be repayable by Borrower on demand and shall be
secured hareby.

40.5 So long as any of the indebtedness evidenced by the Note
and secured by this Instrument shall remain unpaid, unless the
Lender shall otherwise consent in writing, the fee estate and the
Leasehold Estate shall never merge but sghall always be kept
separate and distinct, notwithstanding the union of said aestates
either in the landlord or in the tenant, or in a third-party, by
purchase or otherwvise. The Borrower covenants and agrees that if it
shall acguire the fee title, or any other estate, title or interest
in the land coversad by the Ground Lease, by exercise of any option
or otherwise, this Inastrument shall attach to and be a first lien
upon such other estate sc acquired, and such other estate so
acquired by the Borrower shall be considered as mortgaged, assigned
and conveyed to the L.ender and the lien hereof spread to cover such
estate with the same force and effect as though specifically herein
mortgaged, assigned, conveyed and spread. The provisions of this
paragraph shall not apply if Lender shall so elect in a writing
filed for record in the office wherein this Instrument was recorded
or registered.

41. CONVERSION TQO COOPERATIVE FORM QOF QWNERSHIP. FProvided
Borrower is not in default under this Mcortgage, the Note or any
other loan document axecuted in connection herewith, Lender agrees
te join in and consent to such documents, if required by law, to
convert the Property to a cooperative pursuant to cChapter 7i9,
Florida Statutes. Lender's agreement to consent to such documents
is contingent upon: (1) Borrower furnishing to Lender competent,
satisfactory evidence that it has complied with all the
requirements of Chapters 719 and 723, Florida Statutes; {2)
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Borrowar furnishing to Lender proof that all other regquirements of
faderal, state and local laws, and regulations promulgated pursuant
thareto, have been complied with by Borrower with respect to the
Property; (3) the unit lease form shall: (a} be in a form and of
a substance satisfactory to Lender; (b) provide for rental amounts
which, when added to other sources of income derived from the
Property, will be clearly sufficient to permit Borrower tc pay to
Lender all amounts due it under this Mortgage and the Note, and to
pay all other operating expenses incurred with respect to the
Property on a timely basis; and (c) be specifically subordinate to
this Mortgage and any subsegquent mortgage loan ocbtained by Borrower
to refinance this Mortgage, utilizing language approved by Lender's
attorneys; (4) Borrower furnishing to Lender documentation as may
be reascnably reqgquired by Lender with respect to the conversion to
cooperative form of ownership, which shall be subject to the review
and approval of Lender; (5) Borrower furnishing to Lender proof
satisfactory to Lender that its Jjoinder and consent to the
cooperative documents will not affectuate a subordination of
Lander's lien position under this Mortgage to any rental agreement
with unit owners under the cooperative, and will not prejudice
Lender's right to cancel and abandon the cooperative form of
ownsrship and all rental agreements pursuant thereto in the event
of a foraeclosure of this Mortgage; (6) Borrower furnishing to
Lender an endorsement to Lender's title insurance policy
affirmatively insuring that Lender's rights under this Mortgage
will continue to be superior to all rental agreements entered into
pursuant to the cooperative documents; and (7) the cooperative
documents are in a form and of a content satisfactory to Lender, in
its Bsocle dliscretion, and (8) the cooperative documents specifically
provide that the Board of Directors for Borrower has the unilateral
discretion to assess its members in order to provide funds
necessary to pay the Note on a current basis, in the event income
from other sources is at any time inasufficient; and that this right
and power of the Board of Directors is not subject to a vote of the
membars and (9) the cooperative documents provide that they may
not be amended with the written consent of Lender and the holder of
the first mortgage lien on the Property.

IN WITNESS WHEREOF, Borrower has executed this Instrument or
has caused the same to be executed by its representatives thereunto
duly authorized.

Signed and acknowledged
in e esencg of:

e

Démes .. Turner

As its President Maurice Roch '

STATE OF P/"ﬂ*-"gk,.
COUNTY OF gf"owﬁ&é/

T
The forego instrument was acknowledged before me this '3 /

day of " . 1991, by Prrveice Koot __ as
President of Ocean Waterway Moblle Home Owners Association, Inc.,
a Florida corporation, on behalf of the corporation.

N N

ary Public

y commissicn expires
James L. Turner

1 Rotary Public, State of Florida at Large
My c?mmmton Expiras Juily 30, 1

m

GE2034d0298




BXHIBIT A

PARCEL NO. 1:

All of Blocks Four (4) and Five (5) and Portions of Blocks Thraa
(3) and Six (6), AMENDED PLAT OF HOLLYWOOD PALMS, a Subdivision,
as recorded in Plat Book 10 at Page §% of the Public Recorda cof
Broward County, Florida, together with a2l1 of the right-of-way of
25th Terrace, Dickens Street and Burns Street, and portions ecof
26th Avenus, and Riviera Drive, as shown on the AMENDED PLAT OF

HOLLYWOOD PALMS, a Subdivision, and being all more particularly
described as follows:

Beginning at the intersection of the South right-of-way line of
said Burns Street and the West lina of said AMENDED PLAT OF
HOLLYWOOD PAIMS, a Subdivision, thence Easterly along the South
right-of-way line of said Burns Street a distance of 1119.76 feet
o a point on a curve; thence Northwasterly along a curva to the
right and along a line 36 feet Southwesterly of and parallel to
the Northeasterly line of said Bleck Three (3), having a radius
of 1503.69 feet, and a central angle of 18 deg. 10/ 527, arxrc
distance of 477.15 feet to a point of tangency: thence continuing
Northwasterly along the said East parallel line, a distance of
377.78 feet to a point o curve; thence continuing Northwesterly
along a line of 106.00 feet Southwesterly of and parallel to the
Southwesterly line of, and the extensions thereof of Tract ¥a¥* of
THE COLLEAGUE, a Subdivision, as recorded in Plat Book 37 at Page
21 of the Public Reccrds of Broward County, Florida, and along a
curve to the left having a radius of 1075.28 FEET, and a central
angle of 39 deg., 48’ 477, an arc distance of 747.18 fast to a
point on the West line of said Block Six (6), saild point aine
84.01 feat Socuth of the Northweast corner of said Block 8Sikx (&)
-thence Southerly along the said West 1line of Block Six (g} @
distance of 1042.84 feat to the point of Beginning:;

Said lands situate, lvying and being in Broward County, Florida.
PARCEL NO. 2

Portions of Blocks 7, 8,, 8, 10 and 11, AMENDED PLAT OF HOLLYWOOD
PALMSE, as recorded in Plat Book 10, page 65, of the Public
Records of Broward County, Florida, together with portions of
24th Court, 25th Avenue, 25%5th Court, 26th Avenue, as shown on the
said AMENDED PLAT OF HOLLYWOOD PAIMS, and baing all more
particularly described as follows:

Beginning at the intersection of the South right-of-way line of
Burns Street and the West lina o©of AMENDED PLAT OF HOLLYWOOD
PALMS: - thence Southerly along the.said West line, a distance of
400,67 feaet) to the Northwest corner of Tract “A* of RE~AMENDED
PLAT OF HOLLYWOOD PALMS, as recorded in Plat Book 36, Pags 46 of
the Public Rscords of EBroward County, Florida; thence Easterly
along the North line of the said RE-AMENDED PLAT CF HOLLYWOOD
PALMS, a distance of 1318.60 feat to a point 5 feet West of the
Northeast corner of and parallel toc the East line of said Block
11, a distance of 230.44 feet to a point of curve; thence
Northwesterly alcocng a curve to the left, with a radius of 40.00
fset, and a central angle of 61 deg. 01’ 38" an arc distance of
42.59 fest to a point of reverse curve; thence Northwesterly
along a curve to the right and along a line 36 feet Southwesterly
of and parallel to the Northeasterly line of said Block 11;
having a radius of 1503.69 feet, and a central angle of 8 dag.
oS/ is”, an arc distance of 212,25 faeet to a point of
intersection with the South right-of-way 1line of said Burs

Street; thence Waesterly along the South thereof a distance of
1119.76 feat tc the Point of Beginning;

Said lands situate, lyving and being in Broward cCcunty, Florida.

DED IN THE OFFICIAL RECORDS g00%

ORIDA
QWARD COUNTY, Fil
o %zumv &QMIMSTRMOR

9€20%402981m
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PREPARED BY AND RETURN TO: qums £ [ ‘Wlntm' ble
Lee Jay Colling & Associates, Inc. m"‘"“w’c pty s reuired bf
20 North Orange Avenue, #1107 ogCEIvED i Browerd (U

"Oriando, Fi 32801 92021155 :‘:
MEMORANDUM OF PROPRIETARY LEASE

OCEAN WATERWAY CO-OP, INC., a Florida non-profit corporation, as Lessor,
hereby leases to FRANK L. HULETT, a single man, as Lessee, whose address is 186
Inagua Street, Dania, Florida 33004, the following described premises:

Unit #186 of OCEAN WATERWAY MOBILE HOME PARK, a Cooperative,
according to Exhibit "B" (Plot Plan) of the Master Form Proprietary Lease
recorded December 20 , 1991, in Official Record Book 19013 , pages
807 through _g14 , Inclusive; subject to & Ground Lease, dated
October 12, 1967, recorded in Official Record Book 3519, page 1; a Wrap-
Around Mortgage encumbering the park in favor of Ocean Waterway
Communities, Ltd., securing a promissory Note in the original principal
amount of $3,937,500, recorded August 2, 1991, in Official Record Book
18620, pages 217 through 248, inclusive, including an Underlying First
Mortgage given to TransOhio Savings Bank securing a promissory note,
dated January 26, 1990, with a balance of $3,677,781.564 as of June 1,
1891, recorded in Official Record Book 17201, page 993, all in the Public
Racords of Broward County, Florida.

oh: € W4 L1 NP 2B

for a term of years from the 18th day of December, 1991, until the 12th day of October,
2016, which lease, pursuant to the aforesaid Ground Lease, can be renewed until
October 12, 2065, in consideration of the mutual covenants contained in that centain
Master Formn Proprietary Lease and all amendments thereto, which are incorporated
herein by reference, the original of which is recorded in the Public Records of Broward
County as set forth above and which is maintained in the office of Lessor at 1500 West
Griffin Road, Dania, Florida 33004. Lessee is the owner of appurtenant Membership
Certificate #186 of OCEAN WATERWAY CO-OP, INC., a Florida non-profit corporation,
This Proprietary Lease may not be transferred or assigned by Lessee without the express
written consent of OCEAN WATERWAY CO-0P, INC., Lessor.

The present fractional share of the common expense, common surplus and equity
ownership for the above captioned Membership Certificate in OCEAN WATERWAY CO-
OP, INC., is 1/269.

EXECUTED this 18th day of December, 1991.

L6%0348806/ 8

WITNESSES: OCEAN WATERWAY CO-OP,/IN&:,

Pa— a Floriga non-profit agrporation
rgesor BZ“M (SEAL)

{ Maurice Roch, President

LESSOR:

s KTz JMMM‘@M)

ttie L. Margeson Frank L. Hulett

o

Susan K. Morrison
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STATE OF FLORIDA
COUNTY OF BROWARD

BEFORE ME personally appeared Maurice Roch, to me well known and known to
me to be the individual described in and who executed the foregoing instrument as
President of OCEAN WATERWAY CO-QOP, INC., a Florida non-profit corporation, and
acknowledged to and before me that he executed such instrument as such officer, that

the seal is affixed to the foregoing instrument by due and ragular corporate authority, and
that said instrument is the free act and deed of said corporation.

WITNESS my hand and official seal this 18th day of December, 1991.

-

NOTARY PUBLI%

My Commission Expires:
"\) SUSAN K. MORRISON
A YIER ) my Comm, Exp. 8-13.95
STATE OF FLORIDA NNt/ Cotided By Servica Ins. Co.
COUNTY OF BROWARD &

BEFORE ME personally appeared FRANK L. HULETT, to me well known and known
to me to be the person described in and who executed the foregoing instrument and

acknowledged to and before me that he executed such instrument for the purpose
therain expressed.

WITNESS my hand and official seal this 18th day of December, 1991.

W
NOTARY PUBLI

SUSAN K. MORRISON
Bonded By Service Ins. Co,

My Commission Expires:

864094880618

COUNW ADN\ Prapamd?y and return to:

Lee Jay Colling & Associates, Inc.
20 Nonth Qrange Avenue, Suite 1107
Orlando, FL 32801
(407) 843-2684

Fwpdocs|oceanwwisharas|#186-mig.sm
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KNOW ALL MEN BY THESE PRESENTS, that

WHEREAS, Ocegn Waterway, Inc., a Florida corporation {"Seller”}, is the
present owner of a leasehold interest in the real properly described in Exhibit |
attached hereto and made a part hereof, created pursuant to thet certain Lease
dated October 12, 1967, by and between Henrietta Selmon, joined by her husband,
K. Salmon, as lessor and Ocean Waterway, Inc. as lessce, recorded October I8,
1967 in Book 3519 Page 1, Official Records of Broward County, Florida (the
"Lease"); snd

WHEREAS, Ocean Waterway Communities, Ltd., a Florida limited partner-
ship {"Buyer"). is about to purchase from Seller its leasehold interest under the
Lease, as weil as under the option to jeasc additicnal iand contained therein, which
option has been exercised as evidenced by Estoppel Alfidavit executed
September 13, 1982, by Henrietta Salmon and D.R. Daniel, Sr. (the "Additional

Lease”y;

NOW, THEREFORE, in consideration of the mutual covenants contained
herein, and other good and valuable consideration, Seller hereby grants, assigns,
transfers, and sets over unto Buyer the lessec's interest in the Lease and the
Additional Lease, forever warranting to defend Buyer's title theretlo against the
claims of all persons.

Seller hereby covenants and warrants to Buyer that Seller has not executed
any prior assignment of the lessee’s interest in either the Lease or the Additionsl
Lease, nor has Seller performed any other act or executed any other document
which might prevent Buyer from coperating under any of the terms and conditions of
this Assignment, or which would limit Buyer in such operations, and Seller further
covenants and warrants to Buyer that Seller has not executed or granted any
modification whatever of either the Lease or the Additional Lease, either orally or
in writing, and that both the Lease and the Additional Lease are in full force and
effect meccording to the terms set out therein and that there is no default now
existing under either the Lease or the Additional Lease.

By its signature below, Buyer expressly accepts this Assignment and assumcs
and agrees to perform each and every covenant and agreement, which, by the
terms of the Lease or the Additional Lease, the lessee under either of them agrees
to keep and perform.

All the covenants and agreements hereinabove contained shall apply to and
bind Seller's and Buyer’'s respective administrators, successors and assigns.

This Instrument Prepared By:
Ocean Waterway Communities, Ltd.
10301 West Pico Boulevard

Los Angeles, Csglifornia 90064

(2)05/25/828PB:smt/1002.031-6 A Lease Assignment
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This Assignment shall be construed and enforced in accordance with the laws
of the State of Florida.

i
?

IN WITNESS WHEREOF, Seller and Buyer have each exccuted this Assign-

ment in form proper and sufficient in law to bind them, this 30*"\ day eof
, September, 1982. -

Qcean Waterway, Inc,,
a Florida corporation

By \ “‘/g m . s

Witnessed By:

Its T] - = .
By s/]%/—/) e M ::"/';,l, S
I'.S/f; ot 1

=

Occan Waterway Communities, Ltd.,
a Florida limited partaership

By Aamerican Maobile Home Park investmentc; Inc., i
Its Managing General Partner s had

iy 70 13‘i:;:i;

Margie wcjarmkley, Vice Presiden

3y
440

866 9487401

(3)09/25/82SPB:smt/1002.031-6A -2-
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STATE OF FLORIDA )

) SS..
COUNTY OF ASAocJoRn )

BEFORE ME, the undersigned authority,
dargie wW. Brinkley, Vice President
Investments, Inc.,
Communities, Ltd,,

on this day personally appcared
of American 3iobile Home Park
Managing General Partner of Qcean Wwaterway

a Florida limited partnhership, known to me to be the gersoh
whose name is subscribed sbove, and being by me duly sworn, did say that she is the

person whose signature appears above, thal the matters stated in the foregoing
instrument are true, and that the said instrument was signed and acknowledged by
her for the purposes and consideration therein expressed, and that she executed it
in the capacity therein stated and as the act and deed of said limited partnership

TO CERTIFY WIHICH WITNESS my official signature and seal of office this
,@ day of September, 1982.

My Commission Expires:

F; e TR T e T I AL ek
E B S S W S .
mmtoadd TAL el een o besa .. LTJEAGRITERS T
STATE OF FLORIDA ) o =T
) SS. R .
COUNTY OF BLpuhRD ) CR

the undersigned authority, on, this day personslly appeared
: and Berrv T 0 Lkimn

NI and Zercleraty Kaxfeciivesy  Of

Ocean Waterway, Inc., a Florida corporation, known to me to be the persons whose

names are subscribed above, and being by me duly swern, did say that they are the

persons whose signatures appear above, that the matters stated in the foregoing

instrument are true, and that the said instrument was signed and acknowledged by

them for the purposes and consideration therein expressed, and that they executed

it in the capacity therein stated and as the act and deed of said corporation.

BEFORE ME,

TO CERTIFY WHICH WITNESS my official signature and seal of offtce this
‘L day of September, 1982.

My Commission Expires: Nofary Public in and lor 377& OF £coX:047 AT
~of ~ Cof Sooniyr-Elosida LPCSE

cwie AT FUELIC STAIE CF FLCRIDA AL !.Aicij

ens i 30l ais & 2w AR S 17E4

et ikt PG iokhh 10k3, LielRWERITERS

RN

566 28770138

{(3)09/25/82SPB:smt/1002.031-6 A

Lease Assignment

B




+
H

!
H
[
1
2
}
4

e5a ™. K tes AvErus
Faay LauDEIDALE FPLO®iDa

£ oUAUGHLIN THRGINITRING CO.
LNCGINIIS3 - SURYITORS

S INDICATES MARNKERS -
BCALE: § o

63519 e 14

POITICT OF ZOLLTEGSD PALNS {PLAT BCCL 10, PAE 65)

4ll of Blocka 4 mpd 5 ard Portiloms of Slecin 3 nzd §, ANTNDID rFLAT
OF ZOLLTNCID PALIS, an racsrded in Plat Zeook 10, Page 65, of tis Iblis
racords of Erovaxd County, Florils, togsothar with ell of thn rishtof-
way of 25th Torrncoe, Dickora Stiraet and ZBurza Strect, ond portlens of
26th Avenuo, a=d Roviera Drive, as shown on the AIZTDID FLAT OF
HOLLYWSED PALNS, ard boizg all more particulsrly doscrited ag follouat

Zogirnpins ot thkn intercoctica of tho Tculh right-sf-way lizo of
aid Zusza Stoecot sz tho Wost lizme of nald LENTID ITAT CF INLLYWGD
; thezmcze Eastorly along thko Scuth right—ol-way liza of caid Zwrmn

=}

-
-

3
reot a diotanze of 1119.78 foat to o point on n curve; thomza Uer
a curve to tke rizght and mleozz o line 25 oot Zoutlk-

‘«

—i!-

th

waastarly slcnz
woatarly of axd rurallol to tho Forthoastorly linn of ratd Blszk 3,
havizg & radiuc of 1503.59 foat, arxd 4 contral anzla of 18° 15" 52", an
nro digtasce of 477.15 foot to o point of tarsoncyy tranco cenlizuling
Yorthwesntarly slorz tho said Eant parallel lirs, a dintacsca of 337.73
fo3t ta A point of curve; thonco cosntinuizg Dorthugaterly along o lizo
106.00 faot Scuthwontorly of ard parallsl to tha Scuthvesterly lize of,
ard tho extonsions thoreof of Tract A" of TEZ COLLZACLI, ea3 rocordod
in Plat Zook 37, fage 21, of trhe public roscorda of Zrowanrd Ccunly, -
Flerida, axd nlozg a curve to the loft kaving o rodius of 1075.28 feet,
and a cantrol arnzla of 3159 48 477, an orc diotance of 747.18 foot to
o point om tho Woast Urza of cald Block 6, (cald point tolrg B4.01 feob
Scuth of tha Dortruost cormer of cald Block €6); thouss Southarly aleng
Lo gaid Yeat lire of Block § a distanio of 1042.84 foot to tho Point

of Zegirnirc.

10-9-57 .
c.v.I1.
E-3437

EXHIBIT " | Praf |

V-666 948740 I

L.

— -
S —r -— T =
il “a - = a—,;r“_‘-—-a_u

#I01D EOOK No DIAYNE BY
JOB € .ER Mo CHECKED BY el
o TRt IR L e AT T ‘T-:-“———g:h




e N, & fee avTmuUE I AUICI LN ENGING
FOAY Launansarxs. FrLosioa CRGINIENZ . SURVETORS

i -

*IRCICATLS MARKERS CFF

SCALE: 1™ o 5‘:(:.3519 Pios

PGITICS OF EOLLYVOM Palxs {7LAT BLGX 10, TAGS 65)

Porticas of Bloeka 7, B, 9, 10, arnd 11, AIZNDID PLAT CF EOLLTWCDD
PALMS, aa rocoxled in PTlat Esok 10, Page 65, of tho riablie rocerds of
Brovard County, Florida, togoihoer with poriicon of 24:th Couxt, 25th lvrozuo,
25Lh Coust, 26th Avoezus, ax £rowa on ths £31d AETUDTD FILAT CF SCLLTIWCCH

ALYS, nzd boirg o1l more pariizulnrly Gozerited an f3llowa:

Bogincing ot tro interacotion of tho Couth ripki—ef-woy liza of
Zurza Stroodt arnd tho Wont lir-o of AITEDED PLAT CF ECQLLTWCLD PLIM3g rocea
Scutkerly alenz the cald Woot lizo, a diatanco of 4C0.67 foobty o tra
Lorthupet cormor of Troct A" of BI-AIENTID PLAT COF ECLLTACLO PALNT, s
Tocordod in Piat Boot 16, Parm 46, of tho public of Prowarl Cc

~ 3 S

Floridn; tronce Eaustorly alcoz tho Torth liza of Ui 4 DD-AMIIIEID

&

IrS -
)

a4
o} OLLYUW0CD PALNS, -a diastazco of 131B.€3 foot to a moint 5 foolt Wea

tre YNorthonst cormor of eadid Tract YAM; thornco Northe aleng & 1ina 5
faoot Wont of azd parallal to tko East lizo ol zaid 2lc 11, o distacco

of 230,44 foot to o polixnt of curvoji thorco Lorthweatorly alczy a cutve Lo
the left, #ith A radius of 40.00 foot,; ond a ceatral angle of §1° QOit 23¢
sn arc distance of 42,5 fcot to o point of roverss cuxrvej tloncd Nort:—
wgoterly along o curvo to ths right and alorz a lirs 16 foot Southuaztar)y
of ard parnllol to the Dortioagterly line of said Dleck 11; havwiczg a
radius of 1503.69 foot, nnd a central arzle of B8° 05 16", an aca distnzrs
of 212,25 fcot to a point of intorasotion with the Touth right—of-vay liza
of rold Durn Sirast; troncs Woslorly aleng tha South rizht—sof-vny lissy of

naid Purna St-oot aczd tho Extansionn theroof a dintanco of 1119.78 oot to
tro Point of Poginzminge

) THE CERITIAL P CurGs BB
) - ~a
vut CuniTYy PLIFINA

- ~HNSON

L

EXHIBIT "}
L P‘:\.,t 2

g-666 948740 3%

HILD LOOXK Ha DRAYN BY

JS3 02T I No. CAICXED BY

e T e T T paie® NPT P~
Y, S LR = o= NITTY

TV - T T e —




Docu Stamps: §31,500.00 (D
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LEASE ASSIGNMENT Stams ﬁé«f_@
cumentary

91304349 RECEIVED in Broward County as J&'ﬁ?ﬂ"i}

lay.
by X ‘
KNOW ALL MEN BY THESE PRESENTS, that Deputy Clerk

WHEREAS, Ocean Waterway Communities, Ltd., a Florida limited partnership
("Seller"), is the present owner of a leasehold interest in the real property described on
Exhibit 1 attached hereto and made a part hereof, created pursuant to that certain Lease
dated October 12, 1967, by and between Henrietta Salmon, joined by her husband, K.
Salmon, as lessor and Ocean Waterway, Inc., a Florida corporation, as lessee, recorded
October 18, 1967 in Official Records Book 3519, Page 1, (the "Lease") and assigned by
Ocean Waterway, Inc. to Seller by Lease Assignment dated September 30, 1982, recorded
September 30, 1982, in Official Records Book 10428, Page 997, all in the Public Records
of Broward County, Florida; and,

WHEREAS, Ocean Waterway Mobile Home Owners Association, Inc,, a Florida
corporation ("Buyer"), is about to purchase from Seller its leasehold interest under the
Lease, as well as under the option to lease additional land contained therein, which option
hasbeen exercised as evidenced by Estoppel Affidavit executed _September 13, 1982
by Henrletta Salmon & D.R. (the "Additional Lease");

Daniel, Sr.

NOW, THEREFORE, in consideration of the mutual covenants contained herein and
other good and valuable consideration, Seller hereby grants, assigns, transfers, and sets
over unto Buyer the lessee’s interest in the Lease and the Additional Lease, forever
warranting to defend Buyer’s title thereto against the claims of all persons, subject only to
zoning, restrictions and reservations of record, prohibitions and other requirements
imposed by governmental authorities, taxes for 1991 and subsequent years and the matters
set forth in Exhibit 2 attached hereto and made a part hereof.

.:m

Seller hereby covenants and warrants to Buyer that Seller has not executed any prior
assignment of the lessee's interest in either the Lease or the Additional Lease, and Seller
further covenants and warrants to Buyer that Seller has not executed or granted any
modification whatever of either the Lease or the Additional Lease, either orally or in
writing, and that both the Lease and the Additional Lease are in full force and effect
according to the terms set out therein and that there is no default now existing under
either the Lease or the Additional Lease,

96109402981

By its signature below, Buyer expressly accepts this Assignment and assumes and
agrees to perform each and every covenant and agreement, which, by the terms of the
Lease or the Additional Lease, the lessee under either of them agrees to keep and perform.

All the covenants and agreements hereinabove contained shall apply to and bind
Seller’s and Buyer’s respective administrators, successors and assigns.
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This Assignment shall be construed and enforced in accordance with the laws of the
State of Florida.

IN WITNESS WHEREOF, Seller and Buyer have each executed this Assignment in
form proper and sufficient in law to bind them, as of the 4f#h day of m

1991, i Ju ”23

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

Ocean Waterway Communities, Ltd., a Florida
limited partnership

Witnessed By: By Angeles Real Estate Corporation, a California
corporation, as its Managing General Partner

*

‘.M
IDENT Anna Merguerian

F:. Barnard

n Tsukahire

Witnessed By:

aurice Roch
"Buyer”
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BEFORE ME, the undersigned authority, on this day personally appeared
of Angeles Real

_._Aaua_Mﬂgmmn  as _Senioy Vise Broddent
Estate Corporation, a California corporation, as Managing General Partner of Ocean

Waterway Communities, Ltd., a Florida limited partnership, known to me to be the person
whose name is subscribed above, and being by me duly swomn, did say that ghs is the
person whose signature appears above, that the matters stated in the foregoing instrument

Page 2 of 3




are true, and that the said instrument was signed and acknowledged by hay for the
purposes and consideration therein expressed, and that 9he executed it in the capacity
therein stated and as the act and deed of said limited partnership.

TO CERTIFY WHICH WITNESS my official signature and seal of office this 20+h

day of Mmy 1991,
dna Pullo~ Sanghvoy

Notary Public - State of Elexids California

My Commission Expires: //-13-92.
OFFCAL SEAL |

e |

| Bl ‘:‘,"g,: m@wtﬁ :

STATE OF FLORIDA Ce 7, ,
COUNTY OF SR owARD W Voremon 1. 1052 |

BEFORE ME, the undersigned autho is-day personally appeared
Yhaveice fFacH , s 9% of Ocean
Waterway Mobile Home Owners Association, Inc., a Florida corporation, known to me to
the person whose name is subscribed above, and being by me duly sworn, did say that
th-‘:lis the person whose signature appears above, that the matters stated in the foregoing

instrument are true, and that the said instrument was signed and acknowledged by _js 1~
for the purposes and consideration therein expressed, and that _A_Q executed it in the

capacity therein stated and as the act and deed of said corporation.

1991,

TO W WHICH WITNESS my official signature and seal of office this 3/
day of .

Cood I

(Notéry Public - State of Florida
My Commission Expires: James L, Turner

TINS INSTRUMENT PREPARED BY AND RETURN TO:
Jumes L. Turner, Esquire

WILLIAMS, PARKER, HARRISON, DIETZ & GETZEN

1550 Hingling Boulevard N

Post Office Box 3258 olary Public, Stale of Florida at Large
Sarnsota, Florida 34230 My Commlssion Expiras July 30, m?

JLT-4788

8610302921y -
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EXHIBIT 2

Reservations in favor of the Trustees of the Internal
Improvement Fund of the State of Florida contained in deed
recorded in Deed Book 218, Paga 517, Public Records of Broward
County, Florida, as to canal rights, and easement for canal
purposes, as conveyed to Board of Commissioners of Everglades
Drainage District as contained in deed recorded in Deed Book
670, Page 200, Public Records of Broward County, Florida,

Easement granted to Florida Powar and Light Company recorded
in official Records Book 6124, Page 586, Public Records of
Broward County, Florida. Said easement includes right ot
access and the right to trim treeas and to remove obstructions
over an adjacent strip of land. (As to Paxcel 2)

Easements, reservations, restrictions, dedications and rights-~
of-way as shown on the plat of Amended Plat of Hollywood Palms
recorded in Plat Book 10, Page 65, Public Records of Broward
County, Florida.

Right of way and rights of the public and private rights of
others entitled thereto in and to the use of that portion of
the premises within the bounds of Burns Street.

Agreement with Jones Intercable, Inc., to furnish cable

taelevision service as recorded in Official Records Book 16191,
Page 509, Public Records of Broward County, Florida.

Mortgage given by OCEAN WATERWAY COMMUNITIES, LTD., a Florida
limited partnership, to TRANSOHIO SAVINGS BANK, dated January
26, 1990,. recorded in Official Records Book 17201, Page 993,
Public Records of Broward County, Florida, in the original
principal amount of $3,600,000.00. Said mortgage was further
secured by Assignment of Lease or Leases recorded in Official
Records Book 17202, Page 1, and UCC Financing Statement
recorded in Official Records Book 17202, Paga 9, Public
Racords of Broward County, Plorida.

Terms and conditions of Lease executed by Henrietta Salmon,
joined by her husband, K. Salmon, Lessor, and Ocean Waterway,
Inc., a Florida corporation, Lessees, dated Octcber 12, 1967,
recorded in Official Records Book 3519, Page 1, as assigned in
official Records Book 10428, Page 997, Public Records of
Broward County, Florida, to Ocean Waterway Communities, Ltd.,
a Plorida limited partnership.

Rights or claims of tenants in possession under tenant leases.

661 03402981m




FARCEL NO, 1¢ g
T A1l of Blocks Four (4) and Pive (3) and Portions of Blocks Three (3) and Six (6),
"AMENDED PLAT OF HOLLYWOOD PALNMS,a Subdivision, as recorded in Plat Book 10 at Page
65, of the Public Records of Broward County, Florida, together with all of the right-
of-vay of 25¢th Terrace, Dickens Street and Burns Street, and portions of 26th Avenue,
and Riviers Drive, as shown on the AMENDED PLAT OF HOLLYWOOD PALMS, A Subdivision,
and haing all more particularly described as follows:

Beginning at the intersection of the South vight=of-vay line of said Burns Strest snd
the West line of said AMENDED PLAT OF HOLLYWOOD PALMS, A Subdivision, thence Easterly
along the South right~of-way line of said Burns Street a distance of 1119.76 fest to

a point on a curve; thence Northwesterly along & curve to the right and along a line
36 feat Southvestsrly of and parallel to the Northeastarly line of said Block Thres
(3), having a radius of 1503,69 faet, and a central angle of 18° 10' 32", arc distance
of 477.1% feet to & point of tangency; thence continuing Northwesterly slong the said
East parallel line, & distance of 337,78 feet to & point of curve; thance continuing
Northvesterly along & line 106,00 fest Southwesterly of and parallel to the Southwesterly
line of, and the extensions thereof of Tract “A" of THE COLLEAGUE, A Subdivision, as
recorded in Plat Book 37 at Page 21, of the Public Recovds of Broward County, Florida,
and along a curve to the left having a radius of 1075,28 fest, and a central angle of
39 48" 47", an avc distance of 747,18 feet to a point on the West line of safd Block
Six (6), said point baing 84,01 feet South of the Northwest cormer of said Block Six
(6); thence Southerly along the said West line of Block Six (6) a diatance of 1042,84
feet to the Point of Beginning;

Said lands situate, lying and baing in Broward County, Florida.

PARCEL NO. 2%

Portions of Blocks 7, 8, 9, 10, and 11, AMENDED PLAT OF ROLLYWOOD PALMS, as recorded
in Plat Book 10, Page 63, of the Public Records of Broward County, Florida, together
with portions of 24th Court, 25th Avenue, 25th Court, 26th Avenue, am» shown on the
said AMENDED PLAT OF HOLLYWOOD PALMS, and being all more particularly described as
followe:

Beginning at the interasction of the South righteof~usy line of Burns Street and the
West line of AMENDED FLAT OF HOLLYWOOD PALMS: thence Southerly slong the said West
line, & distance of 400,67 fest} to the Northwest corner of Tract “A" of RE~-AMENDED
PLAT OF HOLLYWOOD PALMS, as vecorded in Plat Book 36, Paga 46, of the Public Records
of Broward County, Florida; thance Fasterly along the North line of the said RE-
AMENDED PLAT OF HOLLYWOOD PAIMS, a distance of 1318,60 feat to a point 5 feet Vest of
the Northeast corner of said Tract "A"; thence Northerly along & line 5 fast West of
and pacallel to the Zast line of said Block 11, s distance of 230,44 feet to & point
of curve} thence Northwesterly along a curve to the left, with & vadivs of 40,00
feet, and a central angle of 51° 01" 38" an arc distance of 42,59 feet to & point of
reverse curve; thence Northwesterly along a curve to the right and along a line 36
feat Southwesterly of and parallel to the Northessterly line of said Block 113
having a vadius of 1503,69 fest, and a central angle of 8* 03' 16", an arc distance
of 212.25 feat to a point of intersection with the South right-of-wvay line of said
Burns Strest; thence Westerly along the South right-of-way line of sald Burns Street
and the Extensions thereof a distance of 1119.76 fest to the Foint of Beginning;

0020%02981xg

Said lands situate, lying and being in Broward County, Florids,

AECORDED IN THE OFFICIAL RECORDS BOOK
Exhibit 1 OF BROWARD COUNTY, FLORIDA
COUNTY ADMINISTRATOR
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ASBIGNMENT AND PLEDGE
OF BUBSCRIPTION AGREEMENTS AND PURCHAEBER AGREEMENTS

WHEREAS8, OCEAN WATERWAY MOBILE HOME OWNERS ASSOCIATION,
INC., a Florida corporaticn, not for profit, (“YBorrower"), has
axecuted and delivered to OCEAN WATERWAY COMMUNITIES, L1LTD., a
Florida 1limited partnership, {*Lender"), a promissory note
{"Note'") in the amount of Three Million, Nine Hundred Thirty
Sevan Thousand Five Hundred and no/100 Dollars {($3,937,500,00),
secured by a second mortgage {"Mortgage") on property in Broward
County, Florida, as more particularly described on Exhibit "aAY
attached hereto, ("Property"), and

WHERBEAB, for the making of the afcresaid loan ("Loan"),
Landar has required Borrower to pledge the hereinafter described
Subscription Agreements and Purchaser Agreements as additional
security for the Leoan, and it is the desire of Borrower to pledge
same to Lender as guaranty for the payment of the IL.ocan and for
full compliance with the terms of the Note, Mortgage, and all
other agreements of Borrower in connection with the Loan,

HNOW, THEREFORE, in consideration of the making of the Loan,
and for full value received, Borrower does hereby pledge, assign
and transfer to Lender +the following described agreements
{"Subscription Agreements"):

All of those certain agreements entitled
SUBSCRIPTION AGREEMENTS entered into by and
between Borrower and individual purchasers
{"Purchasers"), now existing or hereafter created,
with respect to OCEAN WATERWAY MOBILE HOME PARK.

Borrower hereby represents and warrants to Lender that the
amounts due from the respective Purchasers under the Subscription
Agreements are as set forth on Exhibit "B" attached herato.
Borrower agrees to obtain, within a reasonable time, from each
Purchaser, a promissory note, mortgage assumption agreesment, or
other similar agreement ("Purchaser Agreement") providing for
payment from each Purchaser of the amount due from such
Purchaser, with interest at a rate at least equal to that charged
by Lender to Borrower under the Note. The Purchaser Agreements
shall amortize the Purchaser’s monetary obligation over a periecd
of time which ends not later than January 26, 2020, shall be
payable monthly, shall have a balloon payment of principal and
interest due no later than February 1, 2000, and shall be
otherwise in a form and of a substance acceptable to Lender.
Borrower further hereby collaterally assigns and pledges to
Lender the Purchaser Agreements, together with the lien securing
same to be placed upon each cooperative membership certificate
issued by Borrower, as contemplated by the Subscription
Agreements.

Lender acknowledges that the proprietary leases and
membership certificates contemplated by the Subscription
Agreements are transferrable. Borrower agrees that in the event
of a transfer of any such proprietary lease and membership
certificate, that Borrower shall secure from the tranasferee a
substitute Purchaser Agreement, unless, 1in connection with such
transfer, the full monetary obligation under the said Purchaser
Agreement is paid in full, wvhereupon the full amount of such
payment shall be applied as a prepayment under the Note in
accordance with the Loan Agreement executed by Borrower in
connection with the Lcan.

Borrower does hereby appoint Lender as Borrower’s true and
lawful, irrevocable attorney-in-fact to demand, receive and
enforce payment, to give receipts and releases, and to sue either
in the name of Borrower or in the name of lLender for all sums
payable under one or more of the Subscription Agreements and
Purchaser Agreements; provoided, however, that prior to written
notice given by Lender to Borrower of the breach by Borrower, and
failure to cure within the applicable grace period, if any, of
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any covenant or agreement of Borrower in this Assignment, the
Note, the Mortgage or any other document securing the portion of
the indebtedness (herein YBreach"), Borrower shall collect anad
receive said sums. All sums so collected by lL.ender may be
applied by Lender to the payment of any sums then due upon the
Note, Mortgage or other obligation relating to same. The
aexercise by Lender of the rights under this paragraph shall
neither impair nor constitute a waiver of any other rights or
remedies which the Lender may have under the Note, Mortgage or
any other document or instrument related to said loan or
otherwise, but the remedy hereby given shall be in addition teo
all others which Assignee may have. In the event one or more of
such remedies shall be deemed to be inconsistent remedies under
the law, then Lender shall have the scle and unilateral right to
aelect from among or between the inconsistent remedies.

This agreement shall not in any way be construed as a
subordination of Lender’s lien rights under the Mortgage to any
interests or rights of the Purchasers which may be acquired
pursuant to the Subscription Agreaments, the Purchaser
Agreements, or the proprietary leases entered into pursuant to
the Subscription Agreemants.

Borrower does hereby authorize and direct each Purchaser
named in said Subscription Agreements and Purchaser Agreements to
pay over to Lender the sums which become due and payable under
the Subscription Agreements and Purchaser Agreements, and any
such payment shall constitute a full release and discharge to the
axtent of such payment as fully as though they had been made to
Borrower. Provided, however, that prior written notice given by
Lender to Borrower of the breach by Borrower, and failure to cure
the applicable grace pericd, if any, of any covenant or agreement
of Borrower in this Assignment, the Note, the Mortgage or any
other document securing all or any portion of the indebtedness
{herein "Breach") Borrower shall collect and receive said sums.

Upon the recordation in the Public Records of Broward County
of a proper satisfaction of the Mortgage, this Assignment shall
become void and have no further force or effect.

This Assignment shall inure to the benefit of Lender, its
successors and assigns, and any subsegquent holder of the Note and
Mortgage, and shall be binding upon Borrower and any subsaguent
owner of the Property.

IN WITNESS WHEREOF, the parties have hereuntec set their
hands and seals effective as of the 1st day of July 1991.

Signed, sealed and delivered OCEAN WATERWAY MOBI ME
in the presence of: OWNERS ASSOCIATION, INC.
ot

7770/?-« K. Clocears

Y Kéﬁﬂouﬂn

O. Miller

-
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OCEAN WATERWAY COMMUNITIES,
LTD., a Florida limited
partnership

BY: Angeles Real Estate
Corporation, a California
corporation, as its

Mapaging General Partner

_\;ngmw 1512028
M ’7? el

LENDER

STATE OF E,g O >
COUNTY OF _ AR iR P _

he foregoing instrument was acknowledged before me this

/5T day of %H bty ., 1991, by &&gfgg PN P
as é;ﬂgs P RERIT of Ocean Waterway Mobille Home Owners
Association, Inc., a Florida corporation, not for profit, on
behalf of the corporation.

Mary K. Clouser

I am a Notary Public of the

State of

and my commission expires on
HOTARY PUBLIC STATE OF FLORIDA .

BONDED THRU GENERAL INS. UND.

STATE OF CALIFORNIA
COUNTY OF Lon Avigrioer

The foregoing instrument was acknowledged before me this

104 day of ! . 1991, by _Annﬁ_&%%uczma_i_ as
of Angeles Real Estate Corporatio a California

corporat on as Managing General Partner of Ocean Waterway
Communities, Ltd., a Florida limited partnership, on behalf of
the partnership.

T —‘:- ;-ia %ary Public %
I eyt I am a Nota Public of the
B -Calilomio 5 S
C?:’sc Am“?ffs%m State of %{riﬁfzz@ T
lacaﬂﬂﬂam and my commission expires on
d U342 .
AvA BARcero- SANCHEZ

Prepared by: Michele Boardman Grimes, Esquire
Williams, Parker, Harrison, Dietz & Getzen
1550 Ringling Boulevard, P. O, Box 3258
Sarasota, Florida 34230

64203402981




BXNIBIT A

PARCEL NO. 1i:

All of Blocks PFour (4) and Five (35) and Portions of Blocks Three
{(3) and S8ix (6), AMENDED PLAT CF HOLLYWOOD PAIMS, a Subdivision,
as racorded in Plat Book 10 at Page 65 of the Public Records of
Broward County, Florida, together with all of the right-cf-way of
25¢th Terrace, Dickens Street and Burns Strest, and portions of
26th Avenue, and Riviera Drive, as shown on the AMENDED PLAT OF
HOLLYWOOD PAIMS, a Subdivision, and being all more particularly
described as follows:

Beginning at tha intersection of the South right—-of-way liine of
sajid Burns Strest anda the West line of said AMENDED PLAT OF
HOLLYWOOD PALMS, a Subdivision, thence Easterly along the South
right-of-way line of said Burns Strest a distance of 1119.76 faet
to a point on a curve; thence Northwasterly along a curve to the
right and along a line 36 fset Southweasterliy of and paralliel to
the Northeasterly line of gaid Block Three (3), having a radius
of 1503.69 fest, and a central angle of 18 deg. 10’ 52%, arc
distance of 477.15 feet to a point of tangency; thence continuing
Northwasterly along the said East parallel line, a distance cf
377.78 rest to a point o curve; thence continuing Northwesterly
aleng a lina of 106.00 fesat Scuthwesterly of and parallel to the
Southwesterly line of, and tha extensions thereof of Tract *A” of
THE COLLEAGUE, a Subdivision, as recorded in Plat Book 37 at Page
21 of the Public Records of Broward County, Florida, and along a
curve to the left having a radius of 1075.28 FEET, and a cantral
angle of 39 deg., 48’ 477, an arc distance of 747.18 feat to a
point on the West line of said Block Six (6), said point baing
84.01 feet Scuth of the Northwast corner of said Blogk Six (6):
thence Southerly along the said West line of Block Six (§) a
distance of 1042.84 feet to the point of Beginning:

Said lands situate, lying and baing in Broward County, Florida.
PARCEL NO. 2

Portions of Blocks 7, 8,, 9, 10 and 11, AMENDED PLAT OF HOLLYWOOD
PAILMS, as recoarded in Plat Book 10, page 65, of the Public
Recordas of Broward County, Florida, together with portions of
24th Court, 25th Avanue, 25th Court, 2sth Avenue, as shown on the
said AMENDED PILAT OF HOLLYWCOD PAIMS, and beaing all more
particularly describead as follows:

Baginning at the intersection of tha South right-of-way line of
Burns Strest and the West line of AMENDED PLAT OF HCLLYWOOD
PAIMS: thence Boutherly along the said West line, a distance of
400.67 feat; to the Northwest corner of Tract “A” of RE~-AMENDED
PLAT OF HOLILYWOOD PAIMS, as racorded in Plat Beook 36, Page 46 of
the Public Records of Broward County, Florida; thence Easterly
along the North line of the said RE~-AMENDED PLAT OF HOLLYWOOD
PAINS, a distance of 1318.60 feet to a point 5 fest West of the
Northsast corner of and parallel to the East line of said Block
11, a distance of 230.44 feat to a point of curve; thence
Northwesterly along a curve to the left, with a radius of 410.00
fest, and a central angie of 61 deg. 01’ 387 an arc digtance of
42.59 fset to a point of raverse curve; thence Northwasterly
along a curve to the right and along a line 36 feet Southwasterly
of and parallel to tha Northsaaterly line of said Block 11}
having a radius of 1303.69 fasat, and a central angls of 8 deg.
05’ 167, an arc distance of 212.2% feet to a point of
intersection with the South right-of-way 1line of said Burs
Street; thence Westerly along the South thereof a distance of
1119.76 faat to the Point of Beginning;

Said lands situate, lying and being in Broward County, Florida.

WECORDED IN THE OFFICIAL RECORDS BOOK
OF BROWARD COUNTY. FLORIDA
COUNTY ALDMLHISTIATOR

942054029810
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PRKARD COUNTY
John W. Perloff, Esq. DEPUTY CLEME 1037

Doumar, Allsworth, Curtis, Cross, Laystrom,
Perloff, Voigt, Wachs & Mac Iver

1177 8.E. Third Avenue

Ft. Lauderdale,FL. 33316-1197

KNOW ALL MEN BY THESE PRESENTS that OQCEAN W, WAY CO-OP, INC. a Flori

non-profitcorporation, hereinafter calied the Assignor, whose address is 1300_Old Griffin Road, Dania. FL
33004, in consideration of the sum of Ten Dollars ($10.00) and other good and valuable consideration paid

by AMERICAN NATIONAL BANK, s National Banking Association, 4301 N. Federal Highway, Oakland
Park, F1, 33308 hereinafter called the Assignee, hereby conveys, transfers and assigns unto the Assignee, its
successors and assigns, all the rights, interest and privileges which the Assignor has and may have in the
leases, occupancy agreements, sales contracts, license agreements, use permits, contracts or concession
agreements now existing or hereafter made, whether written or verbal, described as follows:

(a) Rents. All rents, issues, incomes and profits in any manner arising from the Land,
Improvements, Appurtenances or Tangible Property, or any combination thereof, including
Assignor's interest in and to all leases of whatsoever kind or nature, licenses, franchises and
concessions of or relating to all or any portion of the Land, Appurtenances, Improvements or
Tangible Property, or the operation thercof, whether now existing or hercafier made, including all
amendments, modifications, replacements, substitutions, extensions, renewals or consolidations
thereof. The property interests encumbered and described in this subparagraph are called the
“Rents", and the agreements from which the Rents are generated are called the "Leases".

{b) Contract Rights. All of Assignor's right, title and interest in and to any and all contracts or
leases, written or oral, express or implied, now existing or hereafter entered into or arising, in any
matter related to the improvement, use, operation, sale, conversion or other disposition of any
interest in the Land, Appurtenances, Improvements, Tangible Property or the Rents, or any
combination thereof, including all tenant leases, sales contracts, reservation deposit agreements,
any and all deposits, prepaid items, and payments due and to become due thereunder; and
including, without limitation, contracts pertaining to maintenance, on-site security service, elevator
maintenance, landscaping services, building or project management, marketing, leasing, sales and
janitorial services; Assignor's interests as lessee in equipment leases, including
telecommunications, computers, vending machines, model furniture, televisions, laundry
equipment; and Assignor's interests in construction contracts or documents (including architectural
drawings and plans and specifications relating to the Improvements), service contracts, use and
access agreements, advertising contracts and purchase orders. The property interests encumbered
and described in this subparagraph are called the "Contract Rights", and the agreements from which
the Contract Rights flow are called the "Contracts". Notwithstanding the foregoing, Assignee will
not be bound by any of Assignor's obligations under any of the Contracts unless and until Assignor
elects to assume any of such Contracts in writing.
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Although this Assignment is intended to be self-executing as to such items, the Assignor will, on request of
the Assignee, execute assignments of any future Leases or Contracts referenced above affecting any part of
the Mortgaged Property.

This Assignment is made pursuant to Florida Statutes § 697.07 as additional security for the
payment of a certain Consolidated Renewal Promissory Note (the "Note") and Amended and Restated
Mortgage and Security Agreement (the "Mortgage") (and all extensions or modifications thereof) made by
Assignor to AMERICAN NATIONAL BANK, in the principal sum of Three Million and No/100 Dollars

($3,000,000.00), dated March 4, 2000, covering the property situated in Broward County, Florida and
described as follows (the "Land"):

Legal Description is attached hereto as Exhibit "A"

and more particularly described in said Mortgage. The acceptance of this Assignment and the collection of
Rents or the payments under the Contract Rights hereby assigned shall not constitute a waiver of any rights
of the Assignee under the terms of said Note and Mortgage, and it is expressly understoodand agreed by the
parties hereto that before default occurs under the terms of said Note and Mortgage, Assignor shall have the
right to collect said payments, income and profits from the Rents and Contract Rights (hereinafter
collectively referred to as "R/C Receipts"), and to retain, use and enjoy the same, provided, however, that
even before default occurs, no Rent more than one (1) month in advance shall be collected or accepted
without the prior written consent of the Assignee. Anything to the contrary notwithstanding, Assignor
hereby assigns to Assignee any award made hereafter in any court procedure involving any of the lessees in
any bankruptcy, insolvency or reorganization proceedings in any state or federal court; and any and all
payments made by lessees in lieu of rental payments made to Assignor or to any state or federal court; and
any and all payments made by lessees in lieu of rent. Assignor hereby appoints Assignee as its irrevocable
attorney-in-factto appear in any action and/or to collect any such award or payment.

The Assignor, in the event of default in the performance of any of the terms and conditions of the
Note, the Mortgage, or any other Loan Documents, hereby authorizes the Assignee, at its option, to enter
and take possession of the Mortgaged Property and to manage and operate the same, to collect all or any
R/C Receipts accruing therefrom, to let or re-let said Mortgaged Property or any part thereof, to cancel and
modify Leases and Contracts, evict tenants, bring or defend any suits in connection with the possession of
said Property in its own name or Assignor's name, make repairs as Assignee deems appropriate, and
perform such other acts in connection with the management and operation of said Property as the Assignee,
in its discretion, may deem proper. Or, the Assignee shall be entitled to the appointment of a receiver to
enter upon and take and maintain full contro! of the Property in order to perform all acts necessary and
appropriate for the operation and maintenance thereof, including, but not limited to, the acts previously
mentioned in this paragraph. The receiver shall be entitled to receive a reasonable fee for so managing the
Property. All R/C Receipts collected pursuant to this paragraph shall be applied first to the cost of taking
control of and managing the property and collecting the R/C Receipts, including, but not limited to,
attorneys' fees, receiver's fees, premiums on receiver's bonds, costs for repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any
obligation or liability of Assignor as lessor of the Property and then to the sums secured by the Mortgage.
The receiver shall have access to the books and records used in the operation and maintenance of the
Property and shall be liable to account only for the R/C Receipts actually received, Assignee shall not be
liable to Assignor, anyone claiming under or through Assignor or anyone having an interest in the Property
described herein by reason of anything done or left undone by Assignee under this paragraph.

-
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If the R/C Receipts of the Property described herein are not sufficient to meet the costs of taking
control of and managing the Property and collecting the R/C Receipts, any funds expended by Assignee for
such purposes shall become indebtedness of Assignor to Assignee secured by the Mortgage. Unless
Assignor and Assignee agree in writing to other terms of payment, such amounts shail be payable upon
notice from Assignee to Assignor requesting payment thereof and shall bear interest from the date of
disbursement at the highest permissible rate allowable per annum, unless payment of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
which may be collected from Assignee under applicable law.

The receipt by the Assignee of any R/C Receipts pursuant to this instrument after the institution of
foreclosure proceedings under said Mortgage shall not cure such default nor affect such proceedings or any
sale pursuant thereto. Assignee may take or release other security, may release any party primarily or
secondarily liable for any indebtedness secured hereby, may grant extensions, renewals, or indulgences with
respect to such indebtedness, and may apply any other security thereto without prejudice to any of its rights
hereunder.

Assignee shall not be obligated to perform or discharge any obligation or duty to be performed or
discharged by Assignorunder any of said Leases or Contracts, and the Assignor hereby agrees to indemnify
the Assignee for, and to save it harmless from any and all liability arising from any of said Leases or
Contracts, or from this Assignment, and this Assignment shall not place responsibility for the control, care,
management or repair of said Property upon the Assignee, or make the Assignee responsible or liable for
any negligence in the management, operation, upkeep, repair or control of said Property resulting in loss or
injury or death to any tenant, licensee, employee, invitee or stranger.

The Assignor covenants and represents that Assignor has full right, title and authority to assign the
Rents and Contract Rights to Assignee, that the terms of said Leases and Contracts have not been changed
from the terms in the copies of said Leases and Contracts submitted to the Assignee for approval, that no
other assignment of any interest therein has been made, that there are no existing defaults under the
provisions thereof, and that said Assignor will not hereafter cancel, surrender or terminate any of said
Leases or Contracts, exercise any option which might lead to such termination or change, alter or modify
them or consent to the release of any party liable thereunder, or to the assignment of the lessee's interest in
them, without the prior written consent of the Assignee.

Assignor hereby authorizes the Assignee to give notice in writing of this Assignment at any time to
any tepant under any of said Leases, and to any other party to a Contract, and agrees to give such written
notice itself, upon request of Assignee.

Violation of any of the covenants, representations and provisions contained herein by the Assignor
shall be deemed a default under the terms of the Note and Mortgage.

Default by the Assignor under any of the terms of the Leases or Contracts assigned herein shall be
deemed a default under the terms of the Note and Mortgage. Any expenditures made by the Assignee in
curing such a default on the Assignor's behalf, with interest thereon at the highest rate allowable under the
laws of the State of Florida, shall become part of the debt secured by the Mortgage.

The full performance of the Morigage and the duly recorded release or satisfaction thereof shall
terminate and cancel this Assignment.
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The net proceeds collected by the Assignee under the terms of this instrument shall be applied in
reduction of the entire indebtedness from time to time outstanding and secured by said Mortgage.

This Assignment applies to and binds the parties hereto and their respective heirs, legal
representatives, successors and assigns, as well as any subsequent owner of the real estate described herein
and any assignee of the Mortgage referred to herein.

All capitalized terms used in this Assignment which are not defined herein shall have the same
meaning as the terms defined in the Mortgage.

ASSIGNOR HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVES
ANY RIGHT ASSIGNOR OR ANY OTHER MAY HAVE TO A TRIAL BY JURY IN RESPECT OF
ANY LITIGATION (INCLUDING, BUT NOT LIMITED TO, ANY CLAIMS, CROSS-CLAIMS OR
THIRD PARTY CLAIMS) ARISING OUT OF, UNDER, OR IN CONNECTION WITH THIS
ASSIGNMENT, ANY DOCUMENT CONTEMPLATED TO BE EXECUTED IN CONJUNCTION
HEREWITH OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER
VERBAL OR WRITTEN), OR ACTIONS OF EITHER OR ANY PARTY. THIS PROVISION IS A
MATERIAL INDUCEMENT FOR THE ASSIGNEE ENTERING INTO THIS ASSIGNMENT.

IN WITNESS WHEREOF, ASSIGNOR has executed this Agreement as of March 14, 2000.
(Witnesses as to both, if applicable) BORROWER(S):

OCEAN WATERWAY CO-OP,INC.,

.
I a Florida non-profit corporation

Witness Signature

Hngcs d [ omiN
Printed Witness Name By:

CLZM P20 e L d
Witness Signature (Corporate Seal)
€ ARIRE A ADERJ
Printed Witness Name

vonne Fortin,

STATE OF FLORIDA )
COUNTY OF BROWARD )

The foregoing instrument was sworn to, subscribed and acknowledged before me on March 14,
2000, by Yvonne Fortin, as President of OCEAN WATERWAY CO-OP, INC. a Florida non-profit

corporation.

NOTARY PUBLIC:

Print: E * i

State of Florida at Large (Seal)
My Commission Expires:

Identification Produced
Orwvtds [iecng<




EXHIBIT “A”
LEGAL DESCRIPTION OR BK 30343 PG 1993

Leasehoid estate as created by Lease dated October 12, 1967, by and between Henrietta Salmon,
joined by her husband, K. Salmon, as Lessor, and Ocean Waterway, Inc., a Florida corporation,
as Lessee, recorded in Official Records Book 3519, Page 1; assigned in the Official Records Book
10428, at Page 997, to Ocean Waterway Communities, Ltd., a Florida limited partnership; and
further assigned in Official Records Book 18620, at Page 196, Public Records of Broward
County, Florida, to Ocean Waterway Mobile Home Owners Association, Inc., a Florida
corporation nk/a Ocean Waterway Co-Op, Inc., demising for term of years the following
described lands:

All of blocks Four (4) and Five (5) and Portions of Blocks Three (3) and Six (6), AMENDED
PLAT OF HOLLYWOQD PALMS, a subdivision, as recorded in Plat Book 10, Page 65, of the
Public Records of Broward County, Florida, together with all of the right-of-way of 25" Terrace,
Dickens Street, and Burns Street, and portions of 26™ Avenue, and Riviera Drive, as shown on the
AMENDED PLAT OF HOLLYWOOD PALMS, a Subdivision, and being all more particularly
described as follows:

Beginning at the intersection of the South right-of-way line of said Burns Street and the West line
of said AMENDED PLAT OF HOLLYWOQOD PALMS, a subdivision, thence Easterly along the
South right-of-way line Burns Street a distance of 1119.76 feet to a point on a curve; thence
Northwesterly along a curve to the right and along a line 36 feet Southwesterly of and parallel to
the Northeasterly line of said Block three (3), having a radius of 1503.69 feet, and a central angle
of 18 degrees 10 minutes 52 seconds, an arc distance of 477.15 feet to a point of tangency; thence
continuing Northwesterly along the said East parallel line, a distance 337.78 feet to a point of
curve; thence continuing Northwesterly along a line of 106.00 feet Southwesterly of and parallet
to the Southwesterly line of, and the extensions thereof of Tract “A” of THE COLLEAGUE, a
Subdivision, as recorded in Plat Book 37, Page 21, of the Public Records of Broward County,
Florida, and along a curve to the left having a radius of 1075.28 feet, and a central angle of 39
degrees 48 minutes 47 seconds, an arc distance of 747.18 feet to a point on the West line of said
Block Six (6), said point being 84.01 feet South of the Northwest corner of said Block Six (6);
thence Southerly along the said West Line of Block Six (6) a distance of 1042.84 feet to the Point
of Beginning.

AND

Portions of Blocks 7,8,9,10,and 11, AMENDED PLAT OF HOLLYWOQOD PALMS, as recorded
in Plat Book 10, Page 65 of the Public Records of Broward County, Florida, together with
portions of 24™ Court, 25" Avenue, 25® Court, 26® Avenue, as shown on the said AMENDED
PLAT OF HOLLYWOOD PALMS, and being more particularly described as follows:

Beginning at the intersection of the South right-of-way line of Burns Street and the West line of
AMENDED PLAT OF HOLLYWOQOOD PALMS; thence Southerly along the said West line, a
distance of 400.67 feet; to the Northwest corner of Tract “A” of RE-AMENDED PLAT OF
HOLLYWOOD PALMS, as recorded in Plat Book 36, Page 46, of the Public Records of
Broward County, Florida; thence Easterly along North line of the said RE-AMENDED PLAT OF
HOLLYWOOD PALMS, a distance of 1318.60 feet to a point 5 feet West of the Northeast corner
of said Tract “A”; thence Northerly along a line 5 feet west of and parallel to the East line of said
Block 11, a distance of 230.44 feet to a point of curve; thence Northwesterly along a curve to the
left, with a radius of 40.00 feet, and a central angle of 61 degrees 01 minutes 38 seconds an arc
distance of 42.59 feet to a point of reverse curve; thence Northwesterly along a curve to the right
and along a line 36 feet Southwesterly of and parallel to the Northeasterly line of said Block 11;
having a radius of 1503.69 feet, and a central angle of 8 degrees 05 minutes 16 seconds, an arc
distance of 212.25 feet to a point of intersection with the South right-of-way line of said Bumns
Street; thence Westerly along the South right-of-way line of said Burns Street and the Extensions
thereof a distance of 1119.76 feet to the Point of Beginning;

Said lands situate, lying and being in Broward County, Florida.




BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |F YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

5T WEALTH PARTNERS LP
DEPARTMENT #6200, P.O. BOX 830539
BIRMINGHAM, AL 35283

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |F YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

ANDRE HOULE
186 INAGUA STREET
DANIA BEACH, FL 33004

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |[E YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

ANDRE HOULE
186 INAGUA STREET #186
DANIA BEACH, FL  33004-2216

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |[E YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

AMERICAN NATIONAL BANK
4301 N FEDERAL HIGHWAY
OAKLAND PARK, FL 33308

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |[E YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

CITY OF DANIA BEACH
100 W DANIA BEACH BLVD
DANIA BEACH, FL 33004

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |[E YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

CITY OF DANIA BEACH

ATTN CODE COMPLIANCE
100 W DANIA BEACH BLVD
DANIA BEACH, FL 33004

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |F YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

DANIELLE CERNY, REGISTERED AGENT O/B/O OCEAN WATERWAY CO-OP, INC.

1500 OLD GRIFFIN RD
DANIA BEACH, FL 33004

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |F YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

OCEAN WATERWAY CO-OP, INC.
1500 OLD GRIFFIN ROAD
DANIA, FL 33004

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |[E YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION

DATE: September 4th, 2018
PROPERTY ID # 504233-NN-1860 (TD # 40961)

WARNING

PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE

OCEAN WATERWAY CO-OP, INC.
1500 WEST GRIFFIN ROAD
DANIA, FL 33004

AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE
INFORMATION.

FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND
THE PROPERTY SCHEDULED FOR SALE. |[E YOU DO NOT OWN OR HAVE LEGAL INTEREST IN
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE.

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR
BUSINESS CHECKS ARE NOT ACCEPTED.

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY
BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR

THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.

MAKE CASHIER'S CHECK OR
MONEY ORDER PAYABLE TO: BROWARD COUNTY TAX COLLECTOR

* Estimated Amount due if paid by September 28, 2018 .................... $1,764.26
Or
* Estimated Amount due if paid by October 16, 2018 .................... $1,781.39

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR
TO AUCTION.

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS,
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100,
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT
www.broward.org/recordstaxestreasury



http://www.broward.org/recordstaxestreasury

Property Id: 504233NN1860 **Please see map disclaimer
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