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PROPERTY INFORMATION REPORT 

 
ORDER DATE:  05/07/2018 

 

REPORT EFFECTIVE DATE:  20 YEARS UP TO 05/06/2018 

CERTIFICATE # 2014-17188  
ACCOUNT # 504233NN1860 
ALTERNATE KEY # 534032 

TAX DEED APPLICATION # 40961 

 

COUNTY, STATE: BROWARD, FL 
 
At the request of the County Tax Collector for the above-named county, a search has been made of the 
Public Records for the following described property: 

LEGAL DESCRIPTION:  

Unit #186 of OCEAN WATERWAY MOBILE CO-OP INC., a Cooperative 

 

PROPERTY ADDRESS: 186 INAGUA STREET #186, DANIA BEACH FL 33004- 
 

OWNER OF RECORD ON CURRENT TAX ROLL:  

ANDRE HOULE 
186 INAGUA ST 
DANIA BEACH, FL 33004 (Matches Property Appraiser records.) 
 

APPARENT TITLE HOLDER & ADDRESS OF RECORD:  
ANDRE HOULE OR: 46154, Page: 412 
186 INAGUA STREET 
DANIA BEACH, FL 33004 (Per Assignment of Proprietary Lease) 
 
OCEAN WATERWAY CO-OP, INC. OR: 19088, Page: 497 
1500 WEST GRIFFIN ROAD 
DANIA, FL 33004 (Per Proprietary Lease and Co-op owner.) 
 
OCEAN WATERWAY CO-OP, INC.   
1500 OLD GRIFFIN ROAD 
DANIA, FL 33004 (Per Proprietary Lease in 46154-412.) 
 
DANIELLE CERNY, REGISTERED AGENT  
O/B/O OCEAN WATERWAY CO-OP, INC.   
1500 OLD GRIFFIN RD 
DANIA BEACH, FL 33004 (Per Sunbiz) 
 
(Ocean Waterway Co-op, Inc. f/k/a Ocean Waterway Mobile Home Owners Association, Inc.) 
  

MORTGAGE HOLDER OF RECORD:  

AMERICAN NATIONAL BANK OR: 30345, Page: 1989 
4301 N FEDERAL HIGHWAY 
OAKLAND PARK, FL 33308 (Per Collateral Assignment of Rents and Contract Rights) 
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LIENHOLDERS AND OTHER INTERESTED PARTIES OF RECORD:  
5T WEALTH PARTNERS LP   
DEPARTMENT #6200, P.O. BOX 830539 
BIRMINGHAM, AL 35283 (Tax Deed Applicant) 
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PROPERTY INFORMATION REPORT – CONTINUED 

 

 

PARCEL IDENTIFICATION NUMBER: 5042 33 NN 1860 

 

CURRENT ASSESSED VALUE: $54,940 

HOMESTEAD EXEMPTION: Yes   

MOBILE HOME ON PROPERTY: Yes 

OUTSTANDING CERTIFICATES: N/A  

 
 

 

   

OPEN BANKRUPTCY FILINGS FOUND? No 

 

 

 

OTHER INSTRUMENTS ASSOCIATED WITH PROPERTY BUT NO NOTICE REQUIRED:  
Lease OR: 3519, Page: 1 
 
Lease Assignment OR: 10428, Page: 997 
 
Lease Assignment OR: 18620, Page: 196 
 
Mortgage OR: 18620, Page: 217 
 
Assignment and Pledge OR: 18620, Page: 243 
  
Master Form Proprietary Lease OR: 19013, Page: 807 
 
Assignment of Proprietary Lease OR: 21641, Page: 354 
 
Assignment of Proprietary Lease OR: 31216, Page: 1190 
 
Notice of Future Advance and Modification Agreement OR: 30345, Page: 1962 
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This is a Property Information Report that has been prepared in accordance with the requirements 

of Sections 197.502(4) and (5), Florida Statutes, and which satisfies the minimum standards set forth 

in the Florida Administrative Code, Chapter 12D-13.016. This report is not title insurance. It is not 

an opinion of title, title insurance policy, warranty of title or any other assurance as to the status of 

title, and shall not be used for the purpose of issuing title insurance.  

 

Pursuant to s. 627.7843, Florida Statutes, the maximum liability of the issuer of this property 

information report for errors or omissions in this property information report is limited to the 

amount paid for this property information report, and is further limited to the person(s) expressly 

identified by name in the property information report as the recipient(s) of the property information 

report. 

 

Wendy Carter Wendy Carter Wendy Carter Wendy Carter     
Title Examiner 

    



Site Address 186 INAGUA STREET #186, DANIA BEACH FL 33004-2216 
Property Owner HOULE,ANDRE
Mailing Address 186 INAGUA ST DANIA BEACH FL 33004 

ID # 5042 33 NN 1860 
Millage 0413  
Use       05  

Abbr Legal 
Description 

OCEAN WATERWAY CO-OP, LOT 186 AKA 186 INAGUA ST 

The just values displayed below were set in compliance with Sec. 193.011, Fla. Stat., and 
include a reduction for costs of sale and other adjustments required by Sec. 193.011(8). 

Property Assessment Values

Year Land Building /
Improvement 

Just / Market
Value 

Assessed /
SOH Value Tax 

2018 $35,000   $22,330   $57,330   $56,090   
2017 $35,000   $24,260   $59,260   $54,940   $760.56   
2016 $35,000   $18,810   $53,810   $53,810   $742.18   

2018 Exemptions and Taxable Values by Taxing Authority 
County  School Board  Municipal  Independent  

Just Value $57,330  $57,330  $57,330  $57,330  
Portability 0  0  0  0  
Assessed/SOH  13 $56,090  $56,090  $56,090  $56,090  
Homestead  100% $25,000  $25,000  $25,000  $25,000  
Add. Homestead $6,090  0  $6,090  $6,090  
Wid/Vet/Dis 0  0  0  0  
Senior 0  0  0  0  
Exempt Type 0  0  0  0  
Taxable  $25,000  $31,090  $25,000  $25,000  

Sales History 
Date Type Price Book/Page or CIN 

4/1/2009   CPT-Q   $40,000 46154 / 412 
10/10/2000   CPT   $19,000 31216 / 1190 

8/1/1993   CPT   $100 21641 / 354 

Land Calculations 
Price Factor Type

$35,000   1.00   FV   

Adj. Bldg. S.F. 672   
Units/Beds/Baths 1/1/1   
Eff./Act. Year Built: 1990/1989 

Special Assessments 
Fire Garb Light Drain Impr Safe Storm Clean Misc 
04   DS   
R   

1   .5   

Page 1 of 1186 INAGUA STREET #186

5/3/2018http://www.bcpa.net/RecInfo.asp?URL_Folio=504233NN1860



401-316 Revised 05/13 
 

Board of County Commissioners, Broward County, Florida 
Records, Taxes, & Treasury 

 
CERTIFICATE OF MAILING NOTICES 

 
Tax Deed #40961 

STATE OF FLORIDA 
COUNTY OF BROWARD 
 
THIS IS TO CERTIFY that I, County Administrator in and for Broward County, Florida, did on the 4th day of September 2018, mail a 
copy of the Notice of Application for Tax Deed to the following persons prior to the sale of property, and that payment has been made 
for all outstanding Tax Certificates or, if the Certificate is held by the County, that all appropriate fees have been paid and deposited: 
 
ANDRE HOULE 
186 INAGUA STREET 
DANIA BEACH, FL    33004 
 

ANDRE HOULE 
186 INAGUA STREET #186 
DANIA BEACH, FL    33004-2216 

AMERICAN NATIONAL BANK 
4301 N FEDERAL HIGHWAY 
OAKLAND PARK, FL    33308 

CITY OF DANIA BEACH 
100 W DANIA BEACH BLVD 
DANIA BEACH, FL    33004 

CITY OF DANIA BEACH 
ATTN CODE COMPLIANCE 
100 W DANIA BEACH BLVD 
DANIA BEACH, FL    33004 
 

DANIELLE CERNY, REGISTERED AGENT 
O/B/O OCEAN WATERWAY CO-OP, 
INC.  
1500 OLD GRIFFIN RD 
DANIA BEACH, FL    33004 
 

OCEAN WATERWAY CO-OP, INC.  
1500 OLD GRIFFIN ROAD 
DANIA, FL    33004 

OCEAN WATERWAY CO-OP, INC. 
1500 WEST GRIFFIN ROAD 
DANIA, FL    33004 

*5T WEALTH PARTNERS LP 
DEPARTMENT #6200, P.O. BOX 
830539 
BIRMINGHAM, AL    35283 
 

   

THE FOLLOWING AGENCIES WERE NOTIFIED BY INTEROFFICE 
 
BROWARD COUNTY CODE ENFORCEMENT, 
PERMITTING LICENSING & PROTECTION 
DIVISION 
GCW-1 NORTH UNIVERSITY DR 
PLANTATION, FL 33324 

 
BROWARD COUNTY CODE & ZONING 
ENFORCEMENT SECTION PLANNING &   
REDEVELOPEMENT DIV.  ENVIRONMENTAL 
PROTECTION & GROWTH MGMT DEPT 
GCW – 1 NORTH UNIVERSITY DR 
MAILBOX 302 
PLANTATION, FL 33324 

 
BROWARD COUNTY HIGHWAY CONSTRUCTION & 
ENGINEERING DIVISION;  
RIGHT OF WAY SECTION 
ONE N. UNIVERSITY DR., STE 300 B 
PLANTATION, FL 33324 

 
BROWARD COUNTY WATER & WASTEWATER 
2555 W. COPANS RD 
POMPANO BEACH, FL 33069 

 
PUBLIC WORKS DEPT REAL PROPERTY 
GOVERNMENTAL CENTER, RM 326,  
115 S. ANDREWS AVE 
FT. LAUDERDALE, FL 33301 
 

 
BROWARD COUNTY SHERIFF’S DEPT.  
ATTN: CIVIL DIVISION 
FT. LAUDERDALE, FL 33315 

 
I certify that notice was provided pursuant to Florida Statutes, Section 197.502(4) 
I further certify that I enclosed with every copy mailed, a statement as follows: ‘Warning - property in which you are interested’ is listed 
in the copy of the enclosed notice. 
 GIVEN UNDER MY HAND AND OFFICIAL SEAL, this 4th day of September 2018 in compliance with section 197.522 Florida 
Statutes, 1995, as amended by Chapter 95-147 Senate Bill No. 596, Laws of Florida 1995. 
 
SEAL Bertha Henry 

COUNTY ADMINISTRATOR 
Finance and Administrative Services Department 
Records, Taxes, & Treasury Division 
 
By    
Deputy Juliette M. Aikman 
 

 



Broward County, Florida 

Certificate Number: 
Date of Issuance: 
Certificate Holder: 
Description of Property: 

Name in which assessed: 
Legal Titleholders: 

*Pre-registration is required to bid.

day of , . 

By: 

      Dana F. Buker
Deputy  

DAILY BUSINESS REVIEW

401-314 

RECORDS, TAXES & TREASURY DIVISION/TAX DEED SECTION

NOTICE OF APPLICATION FOR TAX DEED NUMBER 

NOTICE is hereby given that the holder of the following certificate has filed said certificate for a tax deed to be issued 
thereon. The certificate number and year of issuance, the description of the property, and the name in which it was 
assessed are as follows: 

All of said property being in the County of Broward, State of Florida. 

Unless such certificate shall be redeemed according to law the property described in such certificate will be sold to the 
highest bidder on the  day of ,  . Pre-bidding shall open at 9:00 AM EDT, sale shall commence at
10:00 AM EDT and shall begin closing at 11:01 AM EDT at:

broward.deedauction.net

Dated this

Bertha Henry
County Administrator 
RECORDS, TAXES, AND TREASURY DIVISION 

Publish:           
Issues: 

504233-NN-1860

17th

09/13/2018, 09/20/2018, 09/27/2018 & 10/04/2018

06/01/2015
5T WEALTH PARTNERS LP

HOULE,ANDRE
HOULE,ANDRE
186 INAGUA ST
DANIA BEACH, FL    33004

40961

October

September

OCEAN WATERWAY CO-OP, LOT 186
AKA 186 INAGUA ST

2018

28892.39

2018

17188

13th

A Cooperative, according to Exhibit "B" (Plot Plan) of the Master of Form Proprietary Lease 
recorded December 20, 1991, in Official Record Book 19013, pages 807 through 833, 
inclusive; subject to Ground Lease, dated October 12, 1967, recorded in Official Record Book 
3519, page 1; a Wrap-Around Mortgage encumbering the park in favor of Ocean Waterway 
Communities, Ltd., securing a promissory Note in the original principal amount of 
$3,937,500, recorded August 2, 1991, in Official Record Book 18620, pages 217 through 246, 
inclusive, including and Underlying First Mortgage given to Trans Ohio Savings Bank 
securing a promissory note, dated January 26, 1990, with a balance of $3,577,781.54 as of 
June 1, 1991, recorded in Official Record Book 17201, page 993, all in the Public Records of 
Broward County, Florida.

budney
Text Box
Property ID:

budney
Line

budney
Text Box
This Tax Deed is Subject to All Existing Public Purpose Utility and Government Easements. The successful bidder is responsible to pay any outstanding taxes.

budney
Text Box

budney
Text Box
Minimum Bid:

ccarpent
Dana F. Buker



BROWARD DAILY BUSINESS REVIEW 
Published Daily except Saturday, Sunday and 

Legal Holidays 

Ft. Lauderdale, Broward County, Florida 

STATE OF FLORIDA COUNTY 

OF BROWARD: 

Before the undersigned authority personally appeared 

GUERLINE WILLIAMS, who on oath says that he or she is the 

LEGAL CLERK, of the Broward Daily Business Review f/k/a 

Broward Review, a daily (except Saturday, Sunday and 

Legel Holidays) newspaper, published at Fort Lauderdale, in 

Broward County, Florida; that the attached copy of 
advertisement, being a Legal Advertisement of Notice in the 

matter of 

40961 

NOTICE OF APPLICATION FOR TAX DEED 

CERTIFICATE NUMBER: 17188 

in the XXXX Court, 

was published in said newspaper in the issues of 

09/13/2018 09/20/2018 09/27/2018 10/04/2018 

Alliant further says that the said Broward Daily Business 

Review is a newspaper published at Fort Lauderdale, in said 
Broward County, Florida and that the said newspaper has 

heretofore been continuously published in said Broward 

County, Florida each day (except Saturday, Sunday and 

Legal Holidays) and has been entered as second class mail 
matter at the post office in Fort Lauderdale in said · Broward 

County, Florida, for a period of one year next preceding the 

first publication of the attached copy of advertisement; and 
affiant further says that he or she has neither paid nor 

promised 

GUERUNE WILLIAMS personally known to me 

--""I ••"""'' SCHERRIE A THOMAS 
~ ~p ~ . 

!~orE; !@~~ Notary Public • State ol Flonda , 

~-"'~ · J~ My Comm. Expires Aug t , 2020 
~. : ! · g Commission # FF 981132 J 

_. .,/'. ~ ... .... 
'"•f.,~f,f,~?.··· Bonded through Nation JI Notary Assn. 

;; •• q;p=l;t¥Z!l>C' ... .. ... 

llroWwd CcMllllJ, fllorldll 
RECORDS, TADS & TRMIURY 
DIVISION/TAX D&D •CTION 
NOTICE OF APPLICATION FOR 

TAX DllD NUMBER 40981 
NOTICE is hereby given that the 

holder cif the following certificate has 
filed said certificate f<lf a tax deed 
to be issued thereon. The certificate 
number and year of issuance, the 
description of the property, and the 
name in which it was assessed are 
as follows: 

Property ID: 504233-N~-1860 
Certificate Number. 17188 
Date of Issuance: 06/01/2015 

Certificate Holder: 
ST WEALTH PARTNERS LP 

Description of Property: 
OCEAN WATERWAY CO-OP, 
LOT186 
AXA 186 INAGUA ST 
A Cooperative, according to 
Exhibit 'B' (Plot Plan) of the 
Master of Form Proprietary .Lease 
recorded December 20, 1991, 
In Official Record Book 19013, 
pages 807 through 833, inclusive; 
subject to Ground Lease, dated 
October 12, 1967, r&COfded In 
Official Record Book 3519, page 1; 
a Wrap-Around Mortgage encum· 
baring the pal1I in favor of Ocean 

• Waterway Communities, Ltd., 
securing a promissOry Note in 
the original principal amount of 
$3,937 ,500, recorded August 2, 
1991, in Official Record Book 18620, 
pages 217 through 246, inclusive. 
including and Underlying First 
Mortgage given tci Trans Ohio 
Savifl!lS Bank securing a promissoly 
note, dated January 26, 1990, 
with a balance of $3,577,781.54 
as of June 1, 1991, recorded in 
Official Record Book 17201, page 
993, all in the Public Records of 
Broward County, Florida. 

Name in which assessed: 
HOULE, ANDRE 

Legal Trtleholders: 
HOULE, ANDRE 
186 INAGUA ST 
DANIA BEACH, FL 33004 

All of said property being in the 
County of Broward, State of Aorida. 

Unless such certificate shall be 
redeemed acc,ording to law the property 
described in such certificate will be 
sold to the highest· bidder on the 17th 
day of October, 2018. Pre-bidding 
shall open at 9:00 AM EDT, sale shall 
commence at 10:00 AM EDT and shaft 
begin clQsing at 11 :01 AM EDT at: 

broward.deedauction.net 

SEE ATTAl.HF.n 



•Pre-registration is required to bid. 
Dated this 13th day of September, 

2018. 
Bertha Henry 
County Administrator 
RECORDS, TAXES, AND 
TREASURY DIVISION 

(Seal) · 
By: Dana F. Buker 
Oeputy 

This Tax Deed is Subject to All 
Existing Public Purpose Utility and 
Government Easements. The suc­
cessful bidder is responsible to pay 
any ou1standing taxes. 
Minimum Bid: 28892.39 
401-314 
9113-20-2710/4 18-18/00003396238 
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BROWARD COUNTY SHERIFF'S OFFICE 
P.O. BOX 9507 FORT LAUDERDALE, FLORIDA 33310 RETllRN OF SERVICE 

Service Sheet # 

BR0' 'Nefi0 CQl lfs!f\' "$ A~JDeE Hot U .. E 
PLAINT vs. DEPENDANT 

TAX SALE NOTICE COUNTY/BROWARD 
TYPE OF WRIT COURT 

SERVE 186 INAGUA STREET #186 

14279 
BROMRO COUNTY REVE.NUE-OELINQ TAX SECTION 
115 S. ANOREVVS AVENUE, ROOM A-100 
FT LAUDERDALE FL 33301 

12178 

10 17.'2018 
HEARING DA11! 

On HOllLL AtJORE . in Broward County, Florida, by serving the within named person a true copy of the writ, with the date and 
time of service endorsed thereon. by me, and a copy of the complaint, petition, or initial pleading, by the following mediod: 

0 INDIVIDUAL SERVICE 

SUDS]TIJJTE SERVICE: 
0 At the defendant's usual place of abode on ~uiy person residing tbcrcin who is IS years of age or older", to wit: 

- --- - ---------"in accordance with F.S. 48.031(1)(a) 

D 
D 

To -----------~· the defendant's spouse, at _ _ ____________ in accordance with F.S. 48.031(2)(a) 

To the person in charge of the defendant's business in accordance with F.S. 48.031(2)(b), after two or more attemp(S to 
serve the defendant have been made at the place of business 

CORPORATE SERYICE: 

D To ------------'holding the following position of said corporation _ _____ __ .in the absence of any superior offica in 
accordance with F.S. 48.081 

0 To -----------~an employee of defendant corporation in accordance wilh F.S. 48.081(3) 

0 To as resident agent of said corporation in accordance with F.S. 48.091 

0 PARTNERSHIP SERVICE: To , partner, or to _ _______ __ , designated employee or person in chqe 
of partnership, in accordance with F.S. 48.061(1) 

0 POSTED RESIDENTIAL: By attaching a true copy to a conspicuous place on the property described in the complaint or summons. Neither the tenant nor a person 
residing therein IS years of age or older could be found at the defendant's usual place of abode in accordance with F.S. 48.183 

111 attempt date/time: 21111 attempt datrllime: _ _____ _ _____ _ 

0 POSTED COMMERCIAL: By attaching a true copy to a conspicuous place on the property in accordance with F.S. 48.183 

1
11 

attempt date/time: - ------------
ind attempt darrltime: _ _ _______ ___ _ 

~ OTHER BKfUBNS: See comments 

COMMENTS: ~-~~~~~~~~~~~-~~~~~~~~~~~~~~~~~~~~~~~~~~~~~-

You ca~ now check the status of your writ 
by visiting the Broward Sheriff's Office 
Website at www.sheriff.org and clicking 
on the icon ''Service Inquiry" 

ORIGINAL 

SCOTT J. ISRAEL, SHERIFF 

PG,\1W\,l©,COUNTY, FLORIDA 



\' 

BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY bIVISION!fAX DEED SECTION 

PROPERTY ID # 504233-NN-1860 (TD #40961) 

WARNING 
~ ~ ~ c ii' ("'> 

~ ~ ~ 
-,:; loO " PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED None: r'\ 

' a 

BROWARD COUNTY SHERIFF'S DEPT 
A TIN: CIVIL DIVISION 
FT LAUDERDALE, FL 33312 

NOTE 

·~ (I\ «.P 

~~ ~ 
~ t:? ~ 
0 C) -1'\ 

?: -' ~ 
AS PER FLORIDA STATUTES 197.542, THIS PROPERTY IS BEING SCHEDULED FOR TAX DEED 
AUCTION, AND WILL NO LONGER BE ABLE TO BE REDEEMED. OTHER TAX YEARS MAY BE 
OWED BUT NOT INCLUDED IN THE AMOUNT BELOW PLEASE CALL FOR MORE INFORMATION. 

FLA. STATUTES MAY REQUIRE US TO NOTIFY ALL PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS LETTER. 

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED. 

AMOUNT NECESSARY TO REDEEM: (See amounts below) 

MAKE CHECKS PAYABLE TO: BROWARD COUNTY TAX COLLECTOR 

* Amount due if paid by September 28, 2018 ........... ......... $1,764.26 
Or 

* Amount due if paid by October 16, 2018 .................... $1,781.39 

*AMOUNTS DUE MAY BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR 
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING PAYMENT FOR REDEMPTION. 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND WILL BE SOLD AT PUBLIC 
AUCTION ON October 17, 2018 UNLESS THE BACK TAXES ARE PAID. 

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORD, TAXES 
& TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, FORT 
LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 OR 5395 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

PLEASE SERVE THIS ADDRESS OR LOCATION 

HOULE,ANDRE 
186 INAGUA STREET #186 

DANIA BEACH, Fl 33004-2216 

NOTE: THIS IS THE ADDRESS OF THE PROPERTY SCHEDULED FOR AUCTION 



I 

BROWARD COUNTY SHERIFF'S OFFICE 
P.O. BOX 9507 FORT LAUDERDALE, FLORIDA 33310 

vs. 

RETllRN OF SERVICE 

HOULE. ANDRE SERVE 186 INACUA STREET 

.----------------------. ikLr!@ivedlhis~on10I • 
1'279 /~ Date 

BROWARD COUNTY REVENUE-OELINQ TAX SECTION ~ 
115 S. ANDREWS AVENUE, ROOM A-100 (\ 

Served 

FT LAUDERDALE Fl 33301 O 1:ot~ Sed-see comments 

q~ra_L .. 1£00 
12178 ate 1ime 

On HOULE., ANDRE . in Broward County, Florida, by serving the within named person a true copy of the writ, with the dale 1IDd 
time of service endorsed chereon. by me, and a copy of the complaint, petition, or initial pleading, by the following method: 

D INDMDUAL SERVICE 

SUBSTITlJTE SERVICE; 
O At the defendant's usual place of abode on "any person residing therein who is IS yean ol age or older", to wit: 

____________ _. in accordance with F.S. 48.031(l)(a) 

O To -----------~·the defendant's spouse, at _____________ _ in accordance with F.S. 48.031(2)(a) 

0 To the person in charge of the defendant's business in accordance with F.S. 48.031(2)(b), after two or more attempU to 
serve the defendant have been made at the place of business 

CORPQRATE SERVICE: 

0 To -------------'holding the following position of said corporation _ _______ .in the absence of any superior officer in 
accordance with F.S. 48.081 

0 To ------------'an employee of defendant corporation in accordance with F.S. 48.081(3) 

O To -------------'as resident agent of said corporation in accordance with F.S. 48.091 

0 PARTNEBSHIP SERVICE; To _________ __ , partner, or'°- - --------•• designated employee or person in charge 
of partnmhip, in accordance with F.S. 48.061(1) 

O POSTED RF.SIDENTIAL; By attaching a true copy to a conspicuous place on the property described in the complaint or summons. Neither the tenant nor a person 
residing therein IS years of age or older could be foond at the defendant's usual place of abode in accordance with F.S. 48.183 

111 attempt date/time: _______ _____ _ 

0 POSTED COMMERCIAL; By attaching a true copy to a conspicuous place on the property in accordance with F.S. 48.183 

OJllER RETURNS: See comments 

You can now check the status of your writ 
by visiting the Broward Sheriff's Office 
Website at www.sherilT.org and clicking 
on the icon "Service Inquiry" 

ORIGINAL 

ind attempt dare/time:----------- --

SCOTT J. ISRAEL, SHERIFF 
COUNTY, FLORIDA 



BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVfSION/TAX DEED SECTION 

PROPERTY ID# 504233-NN-1860 (TD# 40961) 

~ ~ ~ • ;; {--> 

WARNING ~~ ~ S. 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTIC~ ~ G 

BROW ARD COUNTY SHERIFF'S DEPT 
ATTN: CIVIL DIVISION 

c IP 

ORIGINAL?. ~ ~ 
~ .. '""' 

FT LAUDERDALE, FL 33312 DOCUMEN ~ ,,.. 

NOTE 
AS PER FLORIDA STATUTES 197.542, THIS PROPERTY IS BEING SCHEDULED FOR TAX DEED 
AUCTION, AND WILL NO LONGER BE ABLE TO BE REDEEMED. 
OTHER TAX YEARS MAY BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW PLEASE CALL 
FOR MORE INFORMATION. 

FLA. STATUTES MAY REQUIRE US TO NOTIFY ALL PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY. PLEASE DISREGARD THIS LETTER. 

PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER'S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED. 

AMOUNT NECESSARY TO REDEEM: (See amounts below) 

MAKE CHECKS PAYABLE TO: BROWARD COUNTY TAX COLLECTOR 

* Amount due if paid by September 28, 2018 ....... .. ..... ...... $1, 764.26 
Or 

*Amount due if paid by October 16, 2018 .................... $1,781.39 

*AMOUNTS DUE MAY BE SUBJECT TO ADDITIONAL FEES. PLEASE CALL (954) 357-5374 FOR 
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING PAYMENT FOR REDEMPTION. 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND WILL BE SOLD AT PUBLIC 
AUCTION ON October 17, 2018 UNLESS THE BACK TAXES ARE PAID. 

TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORD, TAXES 
& TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, FORT 
LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 OR 5395 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasurv 

PLEASE SERVE THIS ADDRESS OR LOCATION 

HOULE,ANDRE 
186 INAGUA ST 

DANIA BEACH, FL 33004 

NOTE: THIS IS NOTTHE ADDRESS OF THE PROPERTY SCHEDULED FOR AUCTION 
THIS IS THE ADDRESS OF THE OWNER! 
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NOTICE OF FUTURE ADVANCE AND MODIFICATION AGREEMENT 

THIS NOTICE OF FUTURE ADVANCE AND MODIFICATION AGREEMENT ("Agreement") 
is made as of this 14th day of March, 2000, by and between OCEAN WATERWAY CO-OP. INC .. a 
Florida non-profit corporation (hereinafter "Mortgagor"), whose address is 1500 Old Griffin Road. Dania. 
FL 33004, and AMERICAN NATIONAL BANK. a National Banking Association (hereinafter 
"Mortgagee"), whose address is 430 I N. Federal Highway. Oakland Park. FL 33308. 

WITNESSETH: 

WHEREAS, Mortgagor is the current owner of certain property in Broward County, Florida, more 
particularly described on Exhibit "A" attached hereto and made a part hereof (hereinafter referred to as the 
"Property"); and 

WHEREAS, Mortgagor's predecessor in title, Ocean Waterway Communities, Ltd., ("Original 
Borrower") executed in favor of TransOhio Savings Bank ("TransOhio") a Mortgage, Assignment of Rents 
and Security Agreement encumbering the Property, dated Januarv 26. 1990 and recorded in Official 
Records Book 17201, at Page 993 of the Public Records of Broward County, Florida; and 

WHEREAS, the Mortgage of Original Borrower secured that certain promissory note in favor of 
TransOhio, dated Januarv 26. 1990, in the original principal amount of Three Million Six Hundred 
Thousand and 00/100 Dollars ($3.600.000.00) (the "Original Note"); and 

WHEREAS, to further secure the Original Note, Original Borrower executed in favor of Trans 
Ohio other associated loan documents (the "Original Loan Documents") [the Original Loan Documents, as 
assumed and assigned, and all documents executed by Mortgagor in connection with this future advance 
transaction shall collectively be referred to as the "Loan Documents"]; and 

Note to Recording Clerk: Documentary Stamp tax in the amount of $550.55 and intangible tax in the 
amount of $314.44 due and payable in connection with the Future Advance Note described herein 
have been paid upon the recording of this instrument. Further, this instrument is a renewal of a 
mortgage which secures an existing promissory note signed only by the present obligor for the unpaid 
principal balance thereunder and is therefore exempt from documentary stamp taxes under Florida 
Statute § 201.09, to the extent of such outstanding principal balances. All required documentary 
stamps and intangible taxes have been paid upon the recording of that certain Mortgage recorded in 
O.R. Book 17201, Page 993 and that instrument recorded in O.R. Book 18620, Page 217, both in the 
Public Records of Broward County,Florida; and upon recording of this instrument. 



OR Bit 30345 PG 1963 

WHEREAS, Original Borrower transferred all of its right, title and interest to the Property to 
Mortgagor (which entity was formerly known as "Ocean Waterway Mobile Home Owners Association, 
Inc."), and Mortgagor assumed the obligations contained in the Original Note and Mortgage and the 
Original Loan Documents, and paid proper documentary stamp tax on the instrument recorded in O.R. Book 
18620, Page 217 of the Public Records of Broward County, Florida; and 

WHEREAS, TransOhio transferred and assigned all of its right, title and interest to the Original 
Note and Mortgage, as well as the other Original Loan Documents, to Bank of America National Trust and 
Savings Association, as Trustee under the certain Pooling and Servicing Agreement dated as of January I, 
1993, for RTC Commercial Mortgage Pass-Through Certificates Series 1993-Cl ("Amresco"), by 
Assignment recorded in 0.R. Book 20666, Page 275, of the Public Records of Broward County, Florida. 

WHEREAS, Amresco is on this date transferring and assigning to Mortgagee all of its right, title 
and interest in and to the Original Note, the Mortgage, and the other Original Loan Documents; and 

WHEREAS, there is presently outstanding under the Original Note the principal sum of Two 
Million Eight Hundred Fortv-Two Thousand Seven Hundred Eighty and 171100 Dollars ($2.842.780.17), 
plus interest; and 

WHEREAS, Mortgagor desires to borrow from the Mortgagee a future advance of One Hundred 
Fifty-Seven Thousand Two Hundred Nineteen and 83/100 Dollars ($157.219.83) under the future advance 
provision of the Mortgage; and 

WHEREAS, the Mortgagee is willing to lend Mortgagor such additional advance on the terms and 
conditions set forth herein below, which are acceptable to Mortgagor. 

NOW, THEREFORE, for and in consideration of the sum of TEN AND N0/100 DOLLARS 
($10.00), the mutual promises set forth herein, and other good and valuable considerations, the receipt and 
sufficiency of which is hereby acknowledged, the parties hereby agree as follows: 

I. The foregoing recitals are true and correct and are hereby made a part of this Agreement. 

2. Mortgagor acknowledges and agrees that it is presently indebted to the Mortgagee under 
the Original Note in the principal sum of Two Million Eight Hundred Fortv-Two Thousand Seven Hundred 
Eighty and 17 /100 Dollars ($2.842. 780.17), together with interest accrued thereon, and that such sum is due 
and owing as of the date hereof without defense, offset or counterclaim of any kind. Mortgagor further 
acknowledges that it is simultaneously executing and delivering to Mortgagee an amended and restated 
promissory note for the same amount (the "Amended and Restated Note"), which completely amends, 
restates, attaches, renews, supersedes and replaces the Original Note. 

3. As part of the transaction contemplated hereby, Mortgagor is simultaneously executing and 
delivering to Mortgagee a future advance promissory note in the amount of One Hundred Fiftv-Seven 
Thousand Two Hundred Nineteen and 83/100 Dollars ($157 .219.83) (the "Future Advance Note"). 

4. Pursuant to the terms of the Mortgage, Mortgagee has advanced or will advance to 
Mortgagor the additional sum of One Hundred Fifty-Seven Thousand Two Hundred Nineteen and 83/100 
Dollars ($157.219.83) pursuantto the Future Advance Note. 
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5. Immediately after the execution and delivery of the Future Advance Note, Mortgagor is 
executing and delivering to Mortgagee a consolidated renewal promissory note in the principal amount of 
Three Million and 00/100 Dollars ($3.000.000.00) (the "Consolidated Renewal Note"), which Consolidated 
Renewal Note shall amend, restate, combine, renew, supersede and replace the First Original Note, the 
Second Original Note and the Future Advance Note. Mortgagor acknowledges and agrees that the 
Consolidated Renewal Note and any amendments, extensions or renewals thereof shall be due and payable 
in accordance with the terms and provisions of all of the Loan Documents, and shall be secured by the 
Amended and Restated Mortgage, as defined below in this Agreement. The maturity date of the 
Consolidated Renewal Note is March 14. 2010 (the Original Note, the Amended and Restated Note, the 
Future Advance Note, and the Consolidated Renewal Note are hereinafter collectively referred to as the 
"Note", and any references to the Note in the Loan Documents shall include each of the above, as the 
context requires or admits). Payments shall be due on the 14"' day of each month, in the new amount 
reflected in the Consolidated Renewal Note. 

6. Simultaneously herewith, the Mortgagor is executing in favor of the Mortgagee an 
amended and restated mortgage and security agreement (the "Amended and Restated Mortgage") attached 
hereto as Exhibit"!", which Amended and Restated Mortgage shall amend, restate, combine, renew, 
supersede and replace the Mortgage. The Original Loan Documents are hereby modified to reflect that they 
also secure the sums advanced under the Future Advance Note and the Consolidated Renewal Note, and any 
references to the "Mortgage" in any of the Loan Documents shall refer to the Amended and Restated 
Mortgage. 

7. Mortgagor agrees, in the event the Florida Department of Revenue or any other 
governmental agency should determine, at any time, that documentary stamps or intangible taxes are 
required to be paid in connection with this Agreement or any of the Loan Documents, including the Note or 
the Amended and Restated Mortgage, to indemnify Mortgagee forthwith, and to pay for the cost of 
documentary stamp taxes and intangible taxes, together with any interest or penalty that Mortgagee may be 
called upon to pay. In the event Mortgagee is caused to pay any such documentary stamps, intangible taxes, 
interest or penalty, it shall provide notice of such event to Mortgagor and Mortgagor agrees that 
Mortgagee's advance of funds therefor shall constitute an advance to Mortgagor, subject to the terms of the 
Loan Documents, as further modified by this Agreement. Mortgagor agrees to pay any costs, expenses, and 
attorney's fees incurred by Mortgagee in connection with the documentary stamp taxes and intangible tax 
and any interest or penalty thereon, and that same shall constitute additional indebtedness owed by 
Mortgagor to Mortgagee. 

8. Mortgagor shall pay all recording costs and title insurance charges, as well as other out-of-
pocket expenses, incurred in connection with this Agreement, and shall reimburse Mortgagee for reasonable 
attorney's fees and costs incurred by Mortgagee in connection with the negotiation and preparation of this 
Agreement and all documents pertaining thereto. 

9. Except as expressly provided in this Agreement, the Original Loan Documents shall remain 
unmodified and in full force and effect, and are ratified and confirmed in all respects, and no maker, 
guarantor or other party liable for the payment or performance of any obligations or covenants in the 
Original Note, the Mortgage, or any other Original Loan Documents shall be released from such liability as 
a result thereof. Mortgagor specifically waives and releases any claim of any kind it may have against 
Mortgagee or any of its predecessors, or relating to the Loan Documents, and Mortgagor acknowledges that 
this waiver is a material inducement for Mortgagee to enter this Agreement. 

I 0. This Agreement shall be enforceable by and inure to the benefit of the parties hereto and 
their respective successors and assigns. 
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11. In case any one or more of the provisions of this Agreement or the application thereof shall 
be invalid in any respect, the validity of the remaining provisions hereof shall in no way be affected or 
impaired. 

12. This Agreement may be executed in any number of counterparts, each of which shall be 
deemed an original as against any party whose signature appears thereon, and all of which together 
constitute one and the same instrument. 

13. The Mortgagor and Mortgagee agree that this instrument is not a novation. 

14. JURY TRIAL WAIVER. MORTGAGOR AND MORTGAGEE HEREBY 
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT EITHER OF 
THEM MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED 
HEREON, OR ARISING OUT OF, UNDER OR IN CONNECTION WITH TIDS AGREEMENT, 
OR ANY AGREEMENT, DOCUMENT OR INSTRUMENT CONTEMPLATED TO BE 
EXECUTED IN CONJUNCTION HEREWITH OR THEREWITH, OR ANY COURSE OF 
CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR 
ACTIONS OF EITHER PARTY HERETO. TIDS PROVISION IS A MATERIAL INDUCEMENT 
FOR MORTGAGEE TO ENTER INTO TIDS AGREEMENT WITH MORTGAGOR. 

IN WITNESS WHEREOF, the undersigned parties have executed this Agreement as of the 
date and year first above written. 

Signed, sealed and delivered in 
the presence of: 

~4~~ 
PrintedName: t<AIH .. GL '\Zo (l./..i 

Printed Name: e LR 1 I< E '"'' fH> tc- R <..J. 

STATE OF FLORIDA ) 
) 

COUNTY OF BROWARD ) 

[MORTGAGOR:) 

OCEANWATERWAYCO-OP,INC., 
a Florida non-profit corporation 

(Corporate Seal) 

The foregoing instrument was sworn to, subscribed and acknowledged before me this 14th day of 
March, 2000, by Yvonne Fortin. as President of OCEAN WATERWAY CO-OP. INC .. a Florida non-profit 
corporation. 

_Personally Known or"}( Identification Produced 
Type of identification produced: r7 . Dr. V'1 f{ I, uri5'1'. 

NOTARY PUBLIC: 

----------------------------------------------



STATE OF FLORIDA ) 
SS 

COUN1Y OF BROWARD ) 

[MORTGAGEE:) 

AMERICANNAtl 
Association 1; · 

,'/ 
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A,lfBANK, .a National Banking 
' 

,, 
By //, ,,,_..,, u ,, 

rt J. c racken, Vice President 
4301 N ederal Highway 
Oakland Park, FL 33308 

(Corporate Seal) 

The foregoing instrument was sworn to, subscribed and acknowledged before me this 14"' day of 
March, 2000, by Robert J. McCracken. Vice President of AMERICAN NATIONAL BANK. a National 
Banking Association. 

NOTARY PUBLIC: 

~~·~~ 
>( Personally Known or ___ Identification Produced 

Type of identification produced:. ____________ _ 
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Leasehold estate as created by Lease dated October 12, 1967, by and between Henrietta Sahnon, 
joined by her husband, K. Salmon, as Lessor, and Ocean Waterway, Inc., a Florida corporation, 
as Lessee, recorded in Official Records Book 3519, Page l; assigned in the Official Records Book 
10428, at Page 997, to Ocean Waterway Communities, Ltd., a Florida limited partnership; and 
further assigned in Official Records Book 18620, at Page 196, Public Records of Broward 
County, Florida, to Ocean Waterway Mobile Home Owners Association, Inc., a Florida 
corporation n/k/a Ocean Waterway Co-Op, Inc., demising for term of years the following 
described lands: 

All of blocks Four (4) and Five (5) and Portions of Blocks Three (3) and Six (6), AMENDED 
PLAT OF HOLLYWOOD PALMS, a subdivision, as recorded in Plat Book 10, Page 65, of the 
Public Records of Broward County, Florida, together with all of the right-of-way of 25th Terrace, 
Dickens Street, and Bums Street, and portions of 26th Avenue, and Riviera Drive, as shown on the 
AMENDED PLAT OF HOLLYWOOD PALMS, a Subdivision, and being all more particularly 
described as follows: 

Beginning at the intersection of the South right-of-way line of said Bums Street and the West line 
of said AMENDED PLAT OF HOLLYWOOD PALMS, a subdivision, thence Easterly along the 
South right-of-way line Burns Street a distance of 1119.76 feet to a point on a curve; thence 
Northwesterly along a curve to the right and along a line 36 feet Southwesterly of and parallel to 
the Northeasterly line of said Block three (3), having a radius of 1503.69 feet, and a central angle 
of 18 degrees I 0 minutes 52 seconds, an arc distance of 477.15 feet to a point of tangency; thence 
continuing Northwesterly along the said East parallel line, a distance 337.78 feet to a point of 
curve; thence continuing Northwesterly along a line of I 06.00 feet Southwesterly of and parallel 
to the Southwesterly line of, and the extensions thereof of Tract "A" of THE COLLEAGUE, a 
Subdivision, as recorded in Plat Book 3 7, Page 21, of the Public Records of Broward County, 
Florida, and along a curve to the left having a radius of 1075.28 feet, and a central angle of 39 
degrees 48 minutes 47 seconds, an arc distance of 747.18 feet to a point on the West line of said 
Block Six (6), said point being 84.01 feet South of the Northwest comer of said Block Six (6); 
thence Southerly along the said West Line of Block Six (6) a distance of 1042.84 feet to the Point 
of Beginning. 

AND 

Portions of Blocks 7,8,9,10,and II, AMENDED PLAT OF HOLLYWOOD PALMS, as recorded 
in Plat Book 10, Page 65 of the Public Records of Broward County, Florida, together with 
portions of 24th Court, 25th Avenue, 25th Court, 26th Avenue, as shown on the said AMENDED 
PLAT OF HOLLYWOOD PALMS, and being more particularly described as follows: 

Beginning at the intersection of the South right-of-way line of Bums Street and the West line of 
AMENDED PLAT OF HOLLYWOOD PALMS; thence Southerly along the said West line, a 
distance of 400.67 feet; to the Northwest corner of Tract "A" of RE-AMENDED PLAT OF 
HOLLYWOOD PALMS, as recorded in Plat Book 36, Page 46, of the Public Records of 
Broward County, Florida; thence Easterly along North line of the said RE-AMENDED PLAT OF 
HOLLYWOOD PALMS, a distance of 1318.60 feet to a point 5 feet West of the Northeast corner 
of said Tract "A"; thence Northerly along a line 5 feet west of and parallel to the East line of said 
Block 11, a distance of 230.44 feet to a point of curve; thence Northwesterly along a curve to the 
left, with a radius of 40.00 feet, and a central angle of 61 degrees 01 minutes 38 seconds an arc 
distance of 42.59 feet to a point of reverse curve; thence Northwesterly along a curve to the right 
and along a line 36 feet Southwesterly of and parallel to the Northeasterly line of said Block 11; 
having a radius of 1503.69 feet, and a central angle of 8 degrees 05 minutes 16 seconds, an arc 
distance of 212.25 feet to a point of intersection with the South right-of-way line of said Burns 
Street; thence Westerly along the South right-of-way line of said Burns Street and the Extensions 
thereof a distance of 1119.76 feetto the Point of Beginning; 

Said lands situate, lying and being in Broward County, Florida. 
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THIS IS A TEN YEAR BALLOON MORTGAGE SECURING AN ADJUSTABLE RATE OBLIGATION. 
ASSUMING THAT THE INITIAL INDEX RA TE OF INTEREST WERE TO APPLY FOR THE ENTIRE TERM OF 
THE MORTGAGE, THE FINAL PRINCIPAL PAYMENT OR THE PRINCIPAL BALANCE DUE UPON 
MATURITY WOULD BE APPROXIMATELY $2,494.355.67, TOGETHER WITH ACCRUED INTEREST AND 
OTHER CHARGES, IF ANY, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE 
TERMS OF THIS MORTGAGE. THE ACTUAL BALANCE DUE UPON MATURITY MAY VARY DEPENDING 
ON CHANGES IN THE RA TE OF INTEREST. 

AMENDED AND RESTATED MORTGAGE AND SECURITY AGREEMENT 

THIS AMENDED AND RESTATED MORTGAGE AND SECURITY AGREEMENT 
("Mortgage"), made effective as of March 14. 2000, between OCEAN WATERWAY CO-OP. INC. a 
Florida non-profit comoration (hereinafter referred to as "Borrower"), whose address is 1500 Old Griffin 
Road. Dania. FL 33004 and AMERICAN NA TI ON AL BANK, a National Banking Association (hereinafter 
referred to as "Lender"), whose address is 4301 N. Federal Highway, Oakland Park, FL 33308. 

WHEREAS, Borrower is justly indebted to Lender in the sum of Three Million and 00/I 00 Dollars 
(U.S. $3.000.000.00), evidenced by Borrower's Consolidated Renewal Promissory Note of this date 

("Note"), and prim versions and extensions and renewals thereof, providing for periodic payments, with 
final payment being due on March 14. 2010. 

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest 
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the 
security of this Mortgage or enforce the terms thereof, and the performance of the covenants and 
agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the 
following described property located in the County of Broward. State of Florida, to wit 

Legal Description is attached hereto as Exhibit "A" 

(the "Land") which has the address of 1500 Old Griffin Road. Dania. FL 33004 (herein "Property 
Address"). 

TOGETHER WITH the following: 

(a) Aoourtenances. The benefit of all easements and other rights of any nature whatsoever, if any, 
appurtenant to the Land or the Improvements, or both, the benefit of all rights-of-way, strips and 
gores of land, streets, alleys, passages, drainage rights, sanitary sewer and potable water rights, 
storm water drainage rights, rights of ingress and egress to the Land and all adjoining property, and 

l} qi 



OR 811'. 303'5 PG 1969 

any improvements of Borrower now or hereafter located on any of such real property interests, 
water rights and powers, oil, gas, mineral and riparian and littoral rights, whether now existing or 
hereafter arising, together with the reversion or reversions, remainder or remainders, rents, issues, 
incomes and profits of any of the foregoing(the "Appurtenances"). 

(b) Improvements. All buildings, structures, betterments and other improvements of any nature 
now or hereafter situated in whole or in part upon the Land or on the Appurtenances, regardless of 
whether physically affixed thereto or severed or capable of severance therefrom (the 
"Improvements"). 

(c) Tangible Prooertv. All of Borrower's right, title and interest, if any, in and to all fixtures, 
equipment and tangible personal property of any nature whatsoever that is now or hereafter (i) 
attached or affixed to the Land, the Appurtenances, or the Improvements, or (ii) situated upon or 
about the Land, the Appurtenances and/or the Improvements, regardless of whether physically 
affixed thereto or severed or capable of severance therefrom, or (iii) used, regardless of where 
situated, if used, usable or intended to be used, in connection with any present or future use or 
operation of or upon the Land. The foregoing includes without limitation: all goods and inventory, 
all heating, air conditioning, lighting, incinerating and power equipment; all engines, compressors, 
pipes, pumps, tanks, motors, conduits, wiring, and switchboards; all plumbing, lifting, cleaning, fire 
prevention, fire extinguishing, refrigerating, ventilating, and communications and public address 
apparatus; all signage and recreational amenities including, without limitation, swimming pools, 
exercise equipment, tennis courts, clubhouse furnishings or saunas; all boilers, furnaces, oil burners, 
vacuum cleaning systems, elevators and escalators; all stoves, ovens, ranges, disposal units, 
dishwashers, water heaters, exhaust systems, refrigerators, cabinets, and partitions; all rugs, 
draperies and carpets; all laundry equipment; all building materials; all furniture (including, without 
limitation, any outdoor furniture), furnishings, office equipment and office supplies; and all 
additions, accessions, renewals, replacements and substitutions of any or all of the foregoing. The 
property interests encumbered and described by this Paragraph are called the "Tangible Property" 
in this Mortgage. 

( d) Rents. All rents, issues, incomes and profits in any manner ansmg from the Land, 
Improvements, Appurtenances or Tangible Property, or any combination thereof, including 
Borrower's interest in and to all leases of whatsoever kind or nature, licenses, franchises and 
concessions of or relating to all or any portion of the Land, Appurtenances, Improvements or 
Tangible Property, or the operation thereof, whether now existing or hereafter made, including all 
amendments, modifications, replacements, substitutions, extensions, renewals or consolidations 
thereof. The property interests encumbered and described in this subparagraph are called the 
"Rents" in this Mortgage. 

( e) Secondary Financing. All of Borrower's right, power or privilege to further encumber any of the 
Collateral described herein, it being intended by this provision to divest Borrower of the power to 
encumber or to grant a security interest in any of the Collateral as security for the performance of 
any other obligation. 

(f) Proceeds. All proceeds of the conversion, voluntary or involuntary, of any of the property 
encumbered by this Mortgage into cash or other liquidated claims, or that are otherwise payable for 
injury to or the taking or requisitioning of any such property, including all judgments, settlements 
and insurance and condemnation proceeds as provided in this Mortgage. 

2} 
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(g) Contract Rjghts. All of Borrower's right, title and interest in and to any and all contracts or 
leases, written or oral, express or implied, now existing or hereafter entered into or arising, in any 
matter related to the improvement, use, operation, sale, conversion or other disposition of any 
interest in the Land, Appurtenances, Improvements, Tangible Property or the Rents, or any 
combination thereof, including all tenant leases, sales contracts, reservation deposit agreements, 
any and all deposits, prepaid items, and payments due and to become due thereunder; and 
including, without limitation, contracts pertaining to maintenance, on-site security service, elevator 
maintenance, landscaping services, building or project management, marketing, leasing, sales and 
janitorial services; Borrower's interests as lessee in equipment leases, including 
telecommunications, computers, vending machines, model furniture, televisions, laundry 
equipment; and Borrower's interests in construction contracts or documents (including architectural 
drawings and plans and specifications relating to the Improvements), service contracts, use and 
access agreements, advertising contracts and purchase orders. The property interests encumbered 
and described in this subparagraph are called the "Contract Rights" in this Mortgage. 
Notwithstanding the foregoing, Lender will not be bound by any of Borrower's obligations under 
any of the foregoing contracts unless and until Lender elects to assume any of such contracts or 
leases in writing. 

(h) Name. All right, title and interest of Borrower in and to all trade names, project names, logos, 
service marks, trademarks, goodwill, and slogans now or hereafter used in connection with the 
operation of the Mortgaged Property. 

(i) Other Intangibles. All contract rights, commissions, money, deposits, certificates of deposit, 
letters of credit, documents, instruments, chattel paper, accounts, and general intangibles [as such 
terms from time to time are defined in the Uniform Commercial Code as adopted by the State of 
Florida (the "Uniform Commercial Code")], in any manner related to the construction, use, 
operation, sale, conversion or other disposition (voluntary or involuntary) of the Land, 
Appurtenances, Improvements, Tangible Property or Rents, including all construction plans and 
specifications, architectural plans, engineering plans and specifications, permits, governmental or 
quasi-governmental approvals, licenses, developer rights, vested rights under any Planned Unit 
Development or Development of Regional Impact or other project, zoning, or land use approval, 
insurance policies, rights of action and other choses in action. 

The Land, Appurtenances, Improvements and Tangible Property are collectively referred to as the 
"Mortgaged Property" in this Mortgage. The portion of the property encumbered by this Mortgage 
that from time to time consists of intangible personal property, except for the Rents, is called the 
"Intangible Property" in this Mortgage. The Mortgaged Property, Rents, Intangible Property and 
any other property interests encumbered hereby are hereinafter referred to collectively as the 
"Collateral". Wherever used in this Mortgage, the use of the terms, "Mortgaged Property," "Rents'', 
"Intangible Property", and "Collateral" means and includes all or any portion thereof applicable to 
the context. 

THIS IS A FIRST MORTGAGE and is junior and subordinate to no other mortgage. 

Borrower covenants that Borrower is lawfully seized of the leasehold estate hereby conveyed and 
has the right to mortgage, grant and convey the Collateral and that the Collateral is unencumbered, except 
for the encumbrances specifically approved by Lender, in writing, prior to the date hereof. Borrower 
warrants and will defend generally the title to the Collateral against all claims and demands. 

3) 

-----·------------------------·-··--··· 



OR BK 30345 PG 1971 

!. PAYMENT OF INDEBTEDNESS: Borrower shall promptly pay to Lender the secured 
indebtedness (which shall be deemed to include, in the broadest sense possible, any and all sums 
due and owing for any reason from Borrower to Lender, including pursuant to the Note, this 
Mortgage, or the other Loan Documents, including any Loan Agreement) with interest thereon as 
provided in the Note, this Mortgage, and all other Loan Documents. 

2. PAYMENT OF TAXES, ASSESSMENTS AND PREMIUMS: Subject to applicable law or to a 
written waiver by Lender, Borrower shall pay to Lender on the day monthly payments are due 
under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a) yearly 
taxes and assessments which may attain priority over this Mortgage or the other Security 
Documents; (b) yearly leasehold payments or ground rents on the Mortgaged Property, if any; (c) 
yearly hazard insurance premiums; and ( d) yearly insurance premiums for flood insurance and 
other risks as set forth in Article 3 below [or elsewhere in this Mortgage or the other Loan 
Documents], if any. These items are called "Escrow Items." Lender may estimate the Funds due 
on the basis of current data and reasonable estimates of future Escrow Items. 

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed 
by a federal or state agency (including Lender ifLender is such an institution). Lender shall apply 
the Funds to pay the Escrow Items. Lender may not charge for holding and applying the Funds, 
analyzing the account or verifying the Escrow Items, but Lender shall not be required to pay 
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an 
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which 
each debit to the Funds was made. The Funds are pledged as additional security for the sums 
secured by this Mortgage. 

If the amount of the Funds held by Lender, together with the future monthly payments of Funds 
payable prior to the due dates of the Escrow Items, shall exceed the amount required to pay the 
Escrow Items when due, the excess shall be at Borrower's option, either promptly repaid to 
Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held 
by Lender is not sufficient to pay the Escrow Items when due, Borrower shall pay to Lender any 
amount necessary to make up the deficiency in one or more payments as required by Lender. 

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to 
Borrower any Funds held by Lender. If under the terms of this Mortgage the Collateral is sold or 
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Collateral 
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against 
the sums secured by this Mortgage. 

Unless and until Lender notifies Borrower to the contrary, which Lender may do in its sole 
discretion, Borrower shall not be required to pay the Funds to Lender; orovided however, that 
Borrower shall pay, at least ten (JO) days prior to the date when such payments are delinquent (a) 
each of the Escrow Items, (b) all assessments (general or special) and other charges which may 
attain priority over this Mortgage, and ( c) all payments required by any mortgage which is or may 
hereafter become superior to the priority of this Mortgage. Borrower shall promptly deliver to 
Lender receipts showing payment in full of all of the above items. 

3. INSURANCE: Until the Borrower shall have completely repaid all amounts due to Lender, 
Borrower shall maintain, at Borrower's cost and expense, the following insurance coverages in full 
force and effect at all times: 
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(a) Hazard Insurance. Borrower shall keep the Tangible Property and Improvements which now or 
hereafter may constitute part of the Mortgaged Property insured at all times against loss or damage 
by fire and other hazards included within the term "all risk" or "extended coverage" and against 
such other hazards as Lender may require in the full insurable value thereof (or such lesser amount 
as Lender may authorize in writing), with an insurer satisfactory to Lender. Such policy shall 
include a Replacement Cost and Agreed Amount/Stipulated Value Endorsement, Ordinance or Law 
Endorsement and/or a Sinkhole Endorsement, if deemed necessary by Lender. 

(b) Liabilitv Insurance. Borrower shall obtain and keep in full force a Commercial General 
Liability insurance coverage relating to the Mortgaged Property in the minimum coverage amount 
of One Million Dollars ($1,000,000) per occurrence, with annual aggregate of One Million Dollars 
($1,000,000) if the Loan amount is less than $5,000,000 or annual aggregate of Two Million 
Dollars($2,000,000)ifthe Loan amount is $5,000,000or greater. 

( c) Consequential Loss Insurance. A Business Income Insurance endorsement, including Loss of 
Rents coverage and Extra Expense coverage, if required by Lender, to the Hazard Insurance Policy 
in an amount sufficient to prevent Borrower from becoming a co-insurer within the terms of the 
applicable policies, and sufficientto recover one (I) year's gross receipts from all sources of income 
from the Collateral. 

( d) Flood Insurance. If at any time the Land or any portion thereof is located in a "Flood Hazard 
Area" pursuant to the Flood Disaster Protection Act of 1973 or any successor or supplemental act 
thereto, flood insurance in the maximum amount available or such other amount as Lender may 
reasonably request. 

( e) Other Insurance. Boiler and machinery insurance, worker's compensation insurance, wind 
damage insurance, and other insurance coverages as Lender may reasonably require. 

The policy or policies of insurance shall (i) be from companies and in coverage amounts, 
and with deductible amounts, acceptable to Lender, (ii) contain a standard mortgagee clause in 
favor of Lender naming Lender, its successors and/or its assigns as a mortgagee and including a 
lender's Joss payee clause in such policy, as applicable (iii) not be terminable or modified without 
thirty (30) days' prior written notice to Lender, and (iv) be evidenced by original policies or 
certified copies of policies deposited with Lender, as Lender may elect, to be held by Lender until 
Lender shall have been fully paid all amounts due. Borrower shall furnish Lender satisfactory 
evidence of payment of all premiums required and similar evidence of renewal or replacement 
coverage not later than thirty (30) days prior to the date any coverage will expire. 

Each insurance policy or endorsementrequiredherein shall be written by an insurer having 
a rating not Jess than "A-VIII" Best's Rating according to the most current edition of Best's Key 
Rating Guide as determined at the time of the initial policy and at all times during the term hereof. 
All policies shall indicate that notices related to such insurance shall be sent to Lender at the 
Lender's office address shown above, or such other place as Lender shall request. 

If any loss occurs with respect to the Mortgaged Property, Lender is hereby appointed 
attorney-in-factfor Borrower to make proofofloss if Borrower fails to make the same punctually, 
and to give a receipt for any proceeds collected under such policies. Borrower shall promptly give 
written notice to Lender of any loss or damage to the Mortgaged Property, and shall not adjust or 
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settle any such loss without Lender's prior written consent, which consent shall not be unreasonably 
withheld or delayed. Upon any Default by Borrower under this Mortgage, all right, title and interest 
of Borrower in and to all such insurance policies then in force, including any and all unearned 
premiums and existing claims, will inure to Lender, which, at its option, and as attorney-in-fact for 
Borrower, may then make, settle and give binding acquittances for claims under all such policies, 
and may assign and transfer such policies or cancel or surrender them, applying any unearned 
premium in such manner as Lender may elect. The foregoing appointment of Lender as attorney-in­
fact for Borrower is coupled with an interest, and is irrevocable. Notwithstanding the occurrence of 
any casualty or the availability of any insurance proceeds, Borrower shall make required payments 
to Lender in the manner required by the Loan Documents. 

4. MAINTENANCE, REPAIRS, AND RECONSTRUCTION: 

(a) Maintenance and Repairs. Borrower, at its sole cost and subject to Lender's 
satisfaction, shall make all repairs, renewals, replacements, servicing and reconstruction that are 
necessary to maintain the Mortgaged Property in good order, condition and repair. Borrower shall 
establish (and set aside in segregated deposits) reserve funds in amounts acceptable to Lender for 
replacements, repairs and capital expenditures. Immediately following the occurrence of any 
casualty or other loss, Borrower promptly will undertake all restoration required or desirable and 
will pursue it diligently to completion. Borrower shall (i) not strip, waste, remove or demolish any 
portion of the Mortgaged Property, nor suffer or permit any such action; (ii) promptly comply with 
all laws, governmental regulations and public or private restrictions or easements, or both, of any 
kind affecting the Mortgaged Property or requiring any alterations or improvements to be made 
thereon, and (iii) not commit, suffer or permit any act upon the Mortgaged Property in violation of 
any law. Borrower will not, without Lender's prior written consent, (i) make any material 
alterations, additions or improvements of or to the Mortgaged Property; (ii) make any material 
change in the general nature of the use or occupancy of the Mortgaged Property; (iii) institute or 
join or acquiesce in any action to change the existing zoning or land use classification of the 
Mortgaged Property, or (iv) grant easements or licenses affecting the use or operation of the 
Mortgaged Property. Lender and any persons authorized by Lender may enter the Mortgaged 
Property at all reasonable times without prior notice for inspections or for any other lawful purpose. 
If Borrower fails to comply with the requirements of this Article, then Lender, without waiving the 
option to foreclose, may take some or all measures Lender reasonably deems necessary or desirable 
for the maintenance, repair, preservation or protection of the Mortgaged Property, and any expenses 
reasonably incurred by Lender in so doing shall become part of the indebtedness secured hereby, 
and shall, at the option of Lender, become immediately due and payable, and shall bear interest at 
the default rate specified in the Note. Lender shall have no obligation to care for or maintain the 
Mortgaged Property, or, having taken some measures therefor, to continue same or take other 
measures. 

(b) Reconstruction. The Borrower shall promptly repair, restore, replace or rebuild any 
part of the Mortgaged Property, now or hereafter encumbered by this Mortgage which may be 
affected by any condemnation proceeding or which may otherwise become damaged, destroyed, 
lost or unsuitable for use. In the event the Mortgaged Property or any part thereof, if damaged or 
destroyed by fire or other casualty, the Borrower shall immediately notify the Lender, in writing, of 
such damage or destruction. The Borrower shall not cause or permit anything to be done which 
would or could increase the risk of fire or other hazard to the Mortgaged Property, or any part 
thereof, or which would or could result in an increase in any insurance premiums payable with 
respect to the Mortgaged Property, or which would or could result in the cancellation of any 
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insurance policy carried with respect to the Mortgaged Property. No part of the Mortgaged 
Property, including, but not limited to, any building, structure, water system, sewer system, parking 
lot, driveway, landscape scheme, timber or other ground improvement, equipment or other 
property, now or hereafter mortgaged, shall be removed, demolished or materially altered without 
the prior written consent of the Lender. No top soil, sand, sod, loam, clay or gravel shall be mined, 
stripped, or removed from the Mortgaged Property withoutthe written consent of the Lender. 

5. CONDEMNATION: The Borrower shall continue to pay principal and interest on the secured 
indebtedness even if the Collateral is decreased in value by action of any public or quasi-public 
authority or corporation, or is taken by eminent domain. Any award or payment for such taking, 
alteration, injury or decrease in value may, at the Lender's option, be applied toward payment of the 
secured indebtedness or be paid over, in whole or in part, to Borrower to restore or rebuild any part 
of the Collateral affected by such action, or for any other purpose satisfactory to Lender. 

6. TRANSFER OF THE PROPERTY: Borrower acknowledges and agrees that both the credit and 
the interest rate extended by Lender on the secured indebtedness are personal commitments 
between Borrower and Lender and shall not inure to the benefit of or be assumed by any third party 
without Lender's written consent. Borrower specifically agrees that Lender must, in its sole 
discretion, be satisfied with the loan terms as well as approve the creditworthiness of any proposed 
transferee, and of the ability of the proposed transferee to protect and maintain the value of the 
Collateral before Lender shall give its approval to any sale, transfer or alienation of all or any part 
of the Collateral, or any interest therein. If Lender gives such approval, it is specifically understood 
and agreed by Borrower that Lender may modify or adjust the interest rate charged in the Note 
secured by this Mortgage, and charge an assumption fee for processing the assumption of the Note 
and this Mortgage. 

7. EVENTS OF DEFAULT: Each of the following events shall constitute an "Event of Default" 
under this Mortgage: 

(a) Should Borrower fail to pay the secured indebtedness when due, or fail to make any other 
payment required under the Loan Agreement (if any), this Mortgage or any documents 
executed in connection therewith, including the Note and/or any documents executed in 
connection with the prior Joans combined and incorporated herein (the "Loan Documents"), 
whether or not subsequently advanced by Lender, when due and payable; tender of a partial 
payment shall also be an Event of Default, although Lender may receive partial payments 
and apply the amount thereof to the existing indebtedness which remains due and owing at 
the time without waiving its right to consider the partial payment a default in payment and 
without waiving its right to otherwise proceed against the Borrower in accordance with the 
rights provided herein or in the existing Loan Documents. 

(b) Should Borrower default under any duties or agreements of the Loan Agreement, this 
Mortgage, any other Loan Documents, or any prior mortgage, or if Borrower extends or 
otherwise modifies any prior mortgage without the prior written consent of Lender. 

( c) Should Borrower make any assignment for the benefit of creditors, should a receiver, 
liquidator or trustee of Borrower or any of Borrower's property be appointed, should any 
petition for the bankruptcy, reorganization or arrangement of Borrower, pursuant to the 
Federal Bankruptcy Code or any similar statute be filed, should Borrower be adjudicated a 
bankrupt or insolvent, or in any proceeding admit insolvency or inability to pay debts 

7) 

·------------"·-----------·---------------------



OR 811'. 30345 PG 1975 

they fall due, should Borrower, if a corporation, be liquidated or dissolved or its articles of 
incorporation expire or be revoked, should Borrower, if a partnership or business 
association, be dissolved or partitioned, or should Borrower, if a trust, be terminated or 
expire. Further, should Borrower actually fail to pay its debts as they come due, or 
otherwise become insolvent. 

( d) Should all or any part of the Collateral or any interest therein be sold or transferred, 
whether voluntarily, involuntarily, or by operation of law, without the prior written 
approval of Lender, unless the entire secured indebtedness, including all accrued interest, 
advances and charges, if any, shall be paid in full at the time of sale or transfer (a 
"Prohibited Transfer"). For purposes of this paragraph, a sale or transfer of Collateral shall 
include a sale or transfer of a beneficial interest in Borrower, if Borrower is a corporation, 
partnership, trust or other legal entity, as well as any change in the general partner of 
Borrower, if Borrower is a limited partnership. Notwithstanding the preceding sentence, 
any sale of a membership certificate associated with the proprietary lease shall not be 
considered a transferof a beneficialinterest in Borrower equivalentto a sale or a transfer of 
Collateral, and the same is specifically permitted hereby. 

(e) Should Borrower tender for any required payment a check which is not honored by the 
bank upon which the check is drawn upon the first presentment thereof, or if such check is 
returned unpaid to Lender (unless as a result of an error by the bank). Lender may, but is 
not obligated to, resubmit the check for payment without waiving the Event of Default 
caused by submission of the dishonored check. 

(t) Should Borrower default under the terms and conditions of any other loan or agreement in 
favor of Lender. 

(g) Should a final judgment be entered against Borrower, which judgment is not paid, bonded 
or set aside by a court of competent jurisdiction within thirty (30) days from its entry. 

(h) Should a federal, state or local tax lien, or any claim of lien for labor or materials be 
recorded against Borrower or the Mortgaged Property, and is not removed by payment or 
transfer to alternate security in the manner provided by law, within thirty (30) days from its 
recordation. 

(i) Should Borrower default in the performance of its obligations as lessor under any lease of 
all or any portion of the Mortgaged Property, which default could result, in Lender's 
judgment, in the termination of the lease. 

(j) Should any statement or representation of Borrower or any guarantor contained in the loan 
application, financial statements or any other materials furnished to Lender or any other 
lender prior to or subsequent to the making of the loan secured hereby are discovered to 
have been false, misleading, incorrect or incomplete. 

(k) Should Borrower default in the performance of any of its obligations pursuant to any 
Ground Lease affecting the Mortgaged Property. 

8. REMEDIES ON DEFAULT: If an Event of Default occurs, Lender may do any one or more of the 
following and shall not be required to elect between remedies: 

8} 



OR BK 3034:5 PG 1976 

(a) Pay any sums in any form or manner deemed reasonable, expedient or desirable by Lender 
to protect the security of this instrument, including reasonable attorney's fees, or to cure 
any Event of Default other than payment of interest or principal on the secured 
indebtedness [but no such payment by Lender shall act as a cure of any Event of Default as 
between Borrower and Lender]. Any amounts disbursed by Lender pursuant to this 
section, with interest thereon at the default rate, shall become additional indebtedness of 
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of 
payment, such amounts shall be payable upon notice from Lender to Borrower requesting 
payment thereof. Nothing contained in this section shall require Lender to incur any such 
expense or take any such action, and Lender's disbursement of any amounts pursuantto this 
section shall not affect Lender's right of acceleration and foreclosure as provided below. 
Lender is specifically authorized to incur expenses for inspection, appraisals, 
environmental audits, and such other investigation as it deems reasonable, at Borrower's 
expense. 

(b) Declare the entire indebtedness immediately due, payable and collectible without notice to 
Borrower, regardless of maturity. Lender may then institute legal proceedings to foreclose 
this Mortgage in accordance with Florida Law. Lender, or its assigns, shall be entitled to 
receive at such foreclosure all unpaid secured indebtedness, with accrued interest thereon, 
including any and all amounts advanced by Lender for taxes, assessments, insurance 
premiums, inspections, appraisals, environmental audits, and other charges, together with 
all costs of such foreclosure and sale of the Collateral, including reasonable attorney's fees 
whether or not suit is instituted, and for all stages of any legal proceedings, including any 
appellate and bankruptcy proceedings, all with interest at the default rate from date of 
payment. In any judicial proceeding under this Mortgage, the Collateral or any part thereof 
may be sold in one parcel or in such parcels, manner or order as Lender in its sole 
discretion may elect. 

( c) Pursue any right or remedy provided by the Loan Documents. 

( d) Exercise any right or remedy available to Lender as a secured party under the Uniform 
Commercial Code, as it from time to time is in force and effect, with respect to any portion 
of the Collateral then constituting property subject to the provisions of such Code; or 
Lender, at its option, may elect to treat the Collateral as real property, or an interest therein, 
for remedial purposes. 

(e) Apply, on ex parte motion, to any court of competent jurisdiction for the appointment of a 
receiver to take charge of, manage, preserve, protect, complete construction of, rent, and 
operate the Mortgaged Property and any of Borrower's business or businesses situated 
thereon, or any combination thereof; to collect the Rents; to make all necessary and needed 
repairs; to pay all taxes, assessments, Insurance premiums and all other costs incurred in 
connection with the Mortgaged Property; and, after payment of the expenses of the 
receivership, including reasonable attorneys' fees and other costs and expenses related to 
the enforcement of the Security Documents, and after compensation to the receiver for any 
of the services described herein or pursuant hereto, to apply all net proceeds derived 
therefrom in reduction of the indebtedness due to Lender or in such other manner as the 
court shall direct. The appointment of such receiver shall be a matter of strict right t 

9} 



OR a 30345 PG 1977 

Lender, regardless of the adequacy of the security or of the solvency of any party obligated 
for payment of the indebtedness. All expenses, fees and compensation incurred pursuant to 
any such receivership shall be secured by the lien of this Mortgage until paid. The 
receiver, personally or through agents, may exclude Borrower wholly from the Mortgaged 
Property and have, hold, use, operate, manage and control the Mortgaged Property and 
may, in the name of Borrower, exercise all of Borrower's rights and powers to maintain, 
construct, operate, restore, insure and keep insured the Mortgaged Property in such manner 
as such receiver deems appropriate. 

(f) Set off against any accounts, deposits, certificates of deposit of Borrower, its general 
partners, if applicable, and any endorsers, sureties, guarantors, and all others who are, or 
who may become liable for the payment of the indebtedness now or hereafter in the 
possession of Lender. Borrower and such other parties authorize and empower Lender, in 
its sole discretion, at any time after the occurrence of an Event of Default hereunder, or 
under the other Loan Documents, to appropriate and, in such order as Lender may elect, 
apply any such money, deposits, or property to the payment of the indebtedness. 

(g) After Lender shall have given written notice to Borrower, to collect all Rents, issues, 
profits, revenues, income, proceeds, or other benefits from the Collateral, or to pursue any 
remedy available under Chapter 697.07, Florida Statutes, as amended, supplemented, or 
superseded from time to time. 

(h) Proceed to realize upon any and all other security for the indebtedness in such order as 
Lender may elect; no such action, suit, proceeding, judgment, levy, execution or other 
process will constitute an election of remedies by Lender or will in any manner alter, 
diminish or impair the lien and security interest created by this Mortgage or any other 
Security Documents unless and until the indebtedness is paid in full. 

(i) In the event that Borrower should make a Prohibited Transfer, as defined above, Lender 
shall have the rightto treat this Mortgage and the Note as having been accelerated as of the 
date of such Prohibited Transfer, with the principal balance accruing interest at the default 
rate from such date, irrespective of when Lender actually becomes aware of the Prohibited 
Transfer or makes demand for payment. 

9. REMEDIES CUMULATIVE: The rights of Lender contained in each of the Loan Documents, 
including any Loan Agreement, this Mortgage and in the Note shall be separate, distinct and 
cumulative of other powers and rights which Lender may have in law or equity, and no act of 
Lender shall be construed as an election to proceed under any one provision to the exclusion of any 
other remedy allowed at law or in equity. To the full extent of the indebtedness evidenced by the 
Note or this Mortgage, Lender is hereby subrogated to lien(s) and right(s) of the holder of any 
interest in the Collateral which is paid or satisfied by Lender out of the proceeds of this loan or 
pursuant to Article 8 above. 

10. FORBEARANCE: Any indulgence or departure at any time by Lender from any of the provisions 
of this Mortgage or any obligation it secures shall not modify that provision or waive its future 
compliance by Borrower. 

11. REORGANIZED DEBT: Lender shall specifically be entitled to interest as provided in the Note on 
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12. LIMITATION OF RIGHT OF FUTURE ADVANCES: NIA 

13. CREATION OF SECURITY INTEREST: To the extent any of the Collateral encumbered by this 
Mortgage from time to time constitutes personal property subject to the provisions of the Uniform 
Commercial Code, this Mortgage constitutes a "Security Agreement" for all purposes under the 
Uniform Commercial Code. Without limitation, Lender, at its election, upon the occurrence of a 
Default under this Mortgage, will have all rights, powers, privileges and remedies from time to time 
available to a secured party under the provisions of the Uniform Commercial Code with respect to 
the Collateral. The names and addresses of debtor and secured party are as shown for Borrower and 
Lender, respectively,herein. The remedies for any violation of the covenants, terms, and conditions 
of the security agreement herein contained shall be (i) as prescribed herein, or (ii) as prescribed by 
general law, or (iii) as prescribed by the specific statutory provisions now or hereafter enacted and 
specified in the Uniform Commercial Code, all at Lender's sole election. Borrower and Lender 
agree that the filing of financing statement(s) in the records normally having to do with personal 
property shall never be construed as in anywise derogating from or impairing this declaration and 
hereby stated intention of Borrower and Lender that everything used in connection with the 
production of income from the Collateral or adapted for use therein or which is described or 
reflected in this Mortgage, is, and at all times and for all purposes and in all proceedings both legal 
or equitable shall be, regarded as part of the real estate irrespective of whether (i) any such item is 
physically attached to the Improvements, (ii) serial numbers are used for the better identification of 
certain items capable of being thus identified in a recital contained herein, or (iii) any such item is 
referred to or reflected in any financing statement(s)so filed at any time. Similarly, the mention in 
any financing statement of the rights in, or the proceeds of, any fire, hazard or liability insurance 
policy, or any award in eminent domain proceedings for a taking or for loss of value, or Borrower's 
interest as lessor in any present or future lease, or rights to income growing out of the use of the 
Mortgaged Property, whether pursuant to a lease or otherwise, shall not be construed as altering any 
of Lender's rights as determined by this Mortgage, or otherwise available at law or in equity, or 
impugning the priority of this Mortgage or the Loan Documents, or both, but such mention in any 
financing statement is declared to be for Lender's protection if, as, and when any court holds that 
notice of Lender's priority of interest, to be effective against a particular class of persons, including 
the federal government and any subdivisions or entities of the federal government, must be 
perfected in the manner required by the Uniform Commercial Code. 

Borrower covenants and agrees that Borrower will furnish Lender with notice of any 
change in name, identity, organizational structure, mailing address, residence, or principal place of 
business thirty (30) days prior to the effective date of any such change. Borrower shall promptly 
execute any financing statements or other instruments deemed necessary by Lender to prevent any 
filed financing statement from becoming misleading or losing its perfected status, or to reinstate 
any lapsed financing statement. 

14. ASSIGNMENT OF RENTS: Notwithstanding the grant of Borrower's interest in the Rents and 
Contract Rights above, so long as no Default shall exist hereunder or under any of the other Loan 
Documents, Borrower shall have a license to collect and receive all incomes arising from the 
operation, ownership, and maintenance of the Mortgaged Property, Rents and Contract Rights, but 
not more than one ( 1) month prior to accrual. Borrower is this date executing a separate Collateral 
Assignment of Rents and Contract Rights, which is intended to supplement, but not derogate from, 
the provisions of this Mortgage, with the intention that Lender's rights and remedies with respect to 
the Rents and Contract Rights shall be maximized. 
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15. ESTO PP ELS AND SATISFACTIONS: Borrower agrees that, within ten ( 10) days of a request by 
Lender, it will furnish, without charge, written estoppel information regarding the amount owing on 
the obligation which this Mortgage secures, and whether or not the Borrower claims any defenses 
or offsets thereto. Failure to make a claim for defenses or offsets in such estoppel letter shall be a 
complete waiver of the same. Lender may charge Borrower its standard fees for sending estoppel 
information and preparing satisfaction documentation. Upon full payment of the obligation secured 
by this Mortgage, and full compliance with all of the terms of all of the Loan Documents as 
determined in the Lender's sole discretion, Lender shall satisfy this Mortgage of record at 
Borrower's expense. 

16. FUTURE ADVANCES: This Mortgage shall secure not only existing indebtedness, but also such 
future advances as are made within twenty (20) years from the date hereof, to the same extent as if 
future advances were made on the date of the execution of this Mortgage. The total amount of 
indebtedness that may be secured by this Mortgage may decrease or increase from time to time, but 
the total unpaid aggregate balance secured by this Mortgage at any one time shall not exceed a 
maximum principal amount of three times the amount of the Note, plus interest thereon, and any 
disbursements made for the payment of taxes, levies, assessments, or insurance on the Collateral 
and such other disbursements as may be made by Lender pursuant to the terms of this Mortgage, 
with interest on such disbursements. Any such future advances may be made either prior to or after 
the maturity date of the Note or any other notes secured by this Mortgage. This Mortgage is given 
for the specific purpose of securing any and all indebtedness of Borrower to Lender (but in no event 
shall the secured indebtedness exceed at any time the maximum principal amount set forth in this 
section) in whatever manner such indebtedness may be evidenced or represented, until this 
Mortgage is satisfied of record. All covenants and agreements contained in this Mortgage shall be 
applicable to all such future advances made by Lender to Borrower. The Lender has no obligation 
whatsoever to make any future advances. 

17. ENVIRONMENTAL CONT AMINA TI ON/HAZARDOUS SUBSTANCES: Borrower represents 
and warrants to the Lender that the Collateral has not in the past and is not presently being used for 
the handling, storage, transportation, or disposal of "Hazardous Substances" (as hereinafter 
defined), and that no notice or advice has been received by Borrower of any condition or state of 
facts that would be contributing to a claim of pollution or other damage to the environment by 
reason of the conduct of any activity on the Collateral or operation of the Collateral, whether past or 
present. Borrower shall not permit or cause the Collateral to be used for the handling, storage, 
transportation, or disposal of Hazardous Substances, and Borrower shall, at its own expense, and 
does hereby agree to, indemnify Lender and hold Lender harmless from and against any and all 
losses, liabilities, including strict liability, damages, injuries, expenses, including reasonable 
attorneys' fees, costs, and claims of any and every kind whatsoever relating to or arising out of any 
Hazardous Substance. In the event that Borrower receives any notification, information or 
knowledge of any kind relating to the spillage, release, leakage, seepage, discharge, cleanup, or 
presence of any Hazardous Substance on the Collateral, Borrower shall immediately notify Lender 
telephonically, and notify Lender in writing within five (5) days thereof. As used herein, the term 
"Hazardous Substances" means any hazardous, toxic or dangerous waste, substance or material 
including, but not limited to, those elements or compounds which are now or hereafter contained in 
the list of Hazardous Substances adopted by the United States Environmental Protection Agency 
("EPA"), the list of toxic pollutants designated by the United States Congress or the EPA, or 
designated by any other federal, state or local statute, law, ordinance, code, rule, regulation, or er or 
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decree. Borrower has previously executed a separate Affidavit and Indemnity Regarding 
Hazardous or Toxic Materials, which is intended to supplement, but not derogate from, the 
provisions of this Mortgage, with the intention that Lender's rights and remedies with respect to the 
Hazardous Substances shall be maximized. 

18. AFTER-ACQUIRED PROPERTY: Without the necessity of any further act of Borrower or 
Lender, the lien of and security interest created by this Mortgage automatically will extend to and 
include: (i) any and all renewals, replacements, substitutions, accessions, proceeds, products, 
additions or after-acquired property for or to the Collateral; and (ii) any and all monies, proceeds 
and other property that from time to time, either by delivery to Borrower or by any instrument 
(including this Mortgage) may be subjected to such lien and security interest by Borrower or by 
anyone on behalf of Borrower, or with the consent of Borrower, or which otherwise may come into 
the possession or otherwise be subjected to the control of Lender or Borrower pursuant to this 
Mortgage or the other Loan Documents. 

19. APPLICATION OF INSURANCE PROCEEDS AND AWARDS: The Borrower will promptly 
give the Lender written notice of any damage to or destruction of the Mortgaged Property or any 
part thereof, generally describing the nature and extent of such damage or destruction and the 
Borrower's best estimate of the cost of restoring the Mortgaged Property. The Lender shall be 
entitled to all insurance proceeds payable on account of such damage or destruction and the 
Borrower hereby irrevocably assigns, transfers and sets over to the Lender all rights of the 
Borrower to any such proceeds or payments and irrevocably authorizes and empowers the Lender, 
at its option and in its sole and absolute discretion, in the name of the Borroweror otherwise, to file 
and prosecute what would otherwise be the Borrower's claim for any such proceeds or payment and 
to collect, receipt for and retain the same for disposition in accordance with this Article. The 
Lender may, at its sole option, apply all amounts recovered under any insurance policy required to 
be maintained by the Borrower hereunder in any one or more of the following ways: (a) to the 
payment of the reasonable costs and expenses incurred by the Lender in obtaining such insurance 
proceeds, including the fees and expenses of attorneys and insurance and other experts and 
consultants, the costs of litigation, arbitration, mediation, investigations and other judicial, 
administrative or other proceedings and all other out-of-pocket expenses; (b) to the payment of any 
of the indebtedness at the time outstanding; ( c) to the payment of the principal of the indebtedness 
and any interest accrued and unpaid thereon, without regard to whether any portion or all such 
amounts shall be matured or unmatured; ( d) to fulfill any of the other covenants contained herein as 
the Lender may determine; ( e) release to the Borrower for application to the cost of restoring the 
Mortgaged Property; or (f) release to the Borrower. Notwithstandingthe foregoing, in the eventthat 
(i) no default or event of default has occurred; and (ii) no condition exists which, with the passage 
of time or the giving of notice or both, would be an event of default, then Lender shall set up a 
reconstruction escrow account in which to administer the insurance proceeds and allow the same to 
be used for the restoration of the Mortgaged Property in a manner procedurally similar to Lender's 
construction loans. In the event of a foreclosure of this Mortgage, the purchaser of the Mortgaged 
Property shall succeed to all the rights of the Borrower, including any right to unearned premiums, 
in and to all policies of insurance assigned and delivered to the Lender. 

20. MISCELLANEOUS: The provisions of this Mortgage inure to the benefit of Lender and its 
successors and assigns, and bind all persons executing this Mortgage as Borrower and their 
respective heirs, legal representatives, successors and assigns, jointly and severally, and all persons 
now or hereafter claiming any right, title and interest in and to any of the property, real, personal or 
mixed, tangible or intangible, now or hereafter existing or any substitutions or replacements ereof 
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and described in this Mortgage as the Collateral. Time is of the essence to this Mortgage and each 
of its provisions. The provisions of this Mortgage are to be interpreted, construed, applied and 
enforced in accordance with the laws of the State of Florida, regardless of where this Mortgage is 
executed, delivered or breached, or where any payment or other performance required by this 
Mortgage is made, where any action or other proceeding involving this Mortgage is instituted, or 
whether the laws of the State of Florida otherwise would apply the laws of another jurisdiction; the 
foregoing choice of law provisions will apply to the Loan Documents. The provisions of the Loan 
Documents are severable at Lender's option, so that if any provision is declared by a court of 
competent jurisdiction to be invalid or unenforceable, no other provision will be affected by such 
invalidity or unenforceability, but will remain in force and effect according to its original terms, if 
Lender so elects. Wherever used in this Mortgage or the other Loan Documents, or both, and 
unless expressly provided otherwise: (i) use of the singular includes the plural, and vice versa; (ii) 
use of one gender includes all genders; (iii) use of the term "include" or "including" is always 
without limitation, (iv) use of the words, "should," "must" and "will" has the same legal effect as 
the use of the word "shall"; (v) the words "hereby", "hereto", "hereof", "herein", "hereunder" and 
words of similar import when used in this Mortgage shall refer to the Mortgage as a whole and not 
to any particular provision of this Mortgage [the same shall be true in all other Loan Documents]; 
(vi) any definition herein incorporating one or more documents or items shall refer to such items 
"singularly and collectively", and (vii) "person" means any natural person or artificial entity having 
legal capacity. Paragraph headings and subheadings are for indexing purposes only and are not to 
be used to interpret, construe, apply or enforce the provisions of this Mortgage. Borrower and 
Lender intend the provisions of this Mortgage and the other Loan Documents to be interpreted, 
construed, applied and enforced so as to avoid inconsistencies or conflicting results; but if any such 
inconsistency or conflict necessarily occurs, Borrower and Lender intend that the provisions most 
favorable to the Lender control unless otherwise provided therein. This Mortgage may be amended 
only by a written instrument executed by Borrower and Lender with the same formalities as this 
Mortgage. 

21. BOOKS AND RECORDS: Borrower, at all times, will keep proper books of record and account in 
which full, true and correct entries will be made of its transactions with respect to the Collateral in 
accordance with generally accepted accounting principles, consistently applied, and which will 
properly and correctly reflect all items of income and expense in connection with the operation of 
the Collateral, regardless of whether such income or expense is realized by Borrower or any other 
person or entity whatsoever. Lender will have the right from time to time during normal business 
hours to examine all such books, records and accounts at Borrower's office or at the office of such 
other person as maintains them, and to make such copies or extracts as Lender may desire, at 
Borrower's expense. 

22. OPERA TING STATEMENTS/RENT ROLLS/SALES REPORTS: Borrower shall submit each 
calendar quarter to Lender signed operating statements (prepared on a cash basis) accurately setting 
forth the income and expenses of the Mortgaged Property for the prior quarter and for the 
fiscal/calendar year-to-date. 

23. FINANCIAL STATEMENTS: Borrower and each loan guarantor shall submit annual, and when 
so requested by Lender, interim financial statements. Such statements shall include, at a minimum: 
a balance sheet; an income and expense statement; a statement showing contingent liabilities; net 
worth reconciliation; detailed cash flow; and any supporting schedules or documentation which 
Lender may require. Each statement must contain a certification to Lender of the statement's 
accuracy and completeness signed by an authorized officer or the individual, as applicable. 
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Without limiting the foregoing, the Lender must be satisfied that the liquidity of the guarantors, as 
reflected on such financial statements is accurate. In addition, Borrower shall provide Lender with 
annual company prepared financial statements within ninety (90) days of each fiscal year end. 
Borrower shall provide Lender with quarterly company prepared financial statements within forty­
five ( 45) days of each quarter's end. Without limiting the foregoing, each Loan guarantor shall 
deliver to the Lender, no later than April 15th of each year during the term of the Loan, a copy of 
the federal income tax return for the preceding year for each Loan guarantor, with all exhibits 
attached. 

24. APPRAISALS: In addition to the appraisals required by Lender prior to closing of the Loan, 
updated appraisals shall be prepared at Borrower's expense when requested by Lender. Such 
appraisals shall be prepared in accordance with written instructions from Lender by a professional 
appraiser selected and engaged by Lender. Borrower shall cooperate fully with the appraisal 
process and shall allow the appraisers reasonable access to the Mortgaged Property and its tenants. 

25. TAXATION OF MORTGAGE. In the event of the passage after the date of this Mortgage of any 
federal, state or local law deducting from the value of real property for the purpose of ad valorem 
taxation any lien thereon or changing in any way the laws for the taxation of mortgages or debts 
secured by mortgages for federal, state or local purposes, or the manner of the collection of any 
such taxes, and imposing a tax, either directly or indirectly, on any or all of the Loan Documents, 
Lender shall have the right to declare the full amount of the indebtedness represented by the Note 
and all other Loan Documents due on a date to be specified by not less than sixty ( 60) days written 
notice given to Borrower by Lender; provided, however, that such election shall be ineffective if 
Borrower is permitted by law to pay the whole of such tax in addition to all other payments 
required hereunder, and if Borrower, prior to such specified date, does pay suc.h tax and agrees to 
pay any such tax (excluding, however, all taxes on the income of Lender) when thereafter levied or 
assessed, and such agreement shall constitute a modification of this Mortgage 

26. INDEMNIFICATION AND SUBROGATION: Borrower agrees to pay to Lender any and all 
documentary stamps and/or intangible taxes and all interest and penalties associated therewith 
which may be assessed on account of the execution and/or recording of this instrument. Borrower 
shall pay such sums immediately upon receipt of notice of such amounts from Lender or its assigns. 
In the event Borrower fails to pay such sums, Lender or its assigns may, at its option, pay such 

taxes and/or documentary stamps. Any such payment by Lender or its assigns shall be added to the 
Indebtedness and shall bear interest from the date advanced to the date of recovery at the maximum 
rate permissible under Florida law. If Borrower fails to pay any and all documentary stamps and/or 
intangible taxes and any interest of penalties associated therewith which may be assessed on 
account of the execution and/or recording of this instrument, it shall be deemed to be a default 
under the terms hereof. 

Borrower agrees that Lender is hereby subrogated to the lien or liens, and to the rights of the 
holders thereof, of each and every mortgage, lien or other encumbrance on the Mortgaged Property 
which is paid and/or satisfied, in whole or in part, from the proceeds of the Loan described herein 
and secured hereby. Further, the respective liens of such mortgages, liens or encumbrances shall be 
preserved and shall pass to Lender as additional security for the indebtedness to the same extent as 
if they had been duly and regularly assigned and transferred to Lender by separate assignment, 
notwithstanding that the same may be satisfied and cancelled of record, it being the intention of the 
parties that they will be satisfied and cancelled of record by the holders thereof at or about the time 
of the recording of this Mortgage. " 
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27. ADDITIONAL PROVISIONS: A. Amendment and Restatement of Existing Mortgage. This 
Mortgage amends, restates, supersedes and replaces that certain mortgage now held by Lender 
identified as follows: that certain Mortgage, Assignment of Rents and Security Agreement 
encumbering the Property, dated January 26. 1990 and recorded in Official Records Book 1720 I, at 
Page 993, of the Public Records of Broward County, Florida (the "Original Mortgage");and the 
priority of the lien(s) in favor of Lender is not intended to be affected in any way by the entering of 
this Mortgage or the future advance pursuantto the terms thereof. 

B. Leasehold Mortgage Provisions. The leasehold mortgage provisions attached hereto as Exhibit 
"B" are incorporated herein by reference and are made a part hereof. 

28. WAIVER OF CERTAIN RIGHTS: Borrower will not claim, take or insist upon any benefit or 
advantage of any present or future stay, extension, redemption or moratorium law that may affect 
Borrower's obligations hereunder, or any law providing for the valuation or appraisal of the 
Mortgaged Property or any portion thereof prior to any sale or sales that may be made under or by 
virtue of this Mortgage. Borrower, for itself and all who may claim under Borrower, waives, to the 
extent that it lawfully may, all rights to have the Mortgaged Property and any other security for the 
indebtedness marshalled upon any foreclosure or otherwise. Borrower hereby waives and 
renounces all homestead and exemption rights provided for by the laws of the United States of 
America and of any state, including Florida, in and to the Mortgaged Property as against the 
collection of the indebtedness, or any part thereof. 

29. JURY TRIAL WAIVER: BORROWER HEREBY KNOWINGLY, VOLUNTARILY AND 
INTENTIONALLY WAIVES ANY RIGHT BORROWER MAY HA VE TO A TRIAL BY JURY 
IN RESPECT OF ANY LITIGATION (INCLUDING, BUT NOT LIMITED TO, ANY CLAIMS, 
CROSS-CLAIMS OR THIRD PARTY CLAIMS) ARISING OUT OF, UNDER OR IN 
CONNECTION WITH THIS MORTGAGE, THE LOAN DOCUMENTS, OR THE 
TRANSACTIONS CONTEMPLATED HEREIN. THE BORROWER HEREBY CERTIFIES 
THAT NO REPRESENT A TIVEOR AGENT OF THE LENDER OR THE LENDER'S COUNSEL 
HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT THE LENDER WOULD NOT, 
IN THE EVENT OF SUCH LITIGATION, SEEK TO ENFORCE THIS W AIYER OF RIGHT TO 
JURY TRIAL PROVISION. BORROWER ACKNOWLEDGES THAT THE LENDER HAS 
BEEN INDUCED TO MAKE THE LOAN BY, INTER ALIA, THE PROVISIONS OF THIS 
PARAGRAPH. 

[Remainderofthis page intentionally blank] 
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THIS IS A TEN YEAR BALLOON MORTGAGE SECURING AN ADJUSTABLE RATE OBLIGATION. 
ASSUMING THAT THE INITIAL INDEX RA TE OF INTEREST WERE TO APPLY FOR THE ENTIRE TERM OF 
THE MORTGAGE, THE FINAL PRINCIPAL PAYMENT OR THE PRINCIPAL BALANCE DUE UPON 
MATURITY WOULD BE APPROXIMATELY $2.494.355.67, TOGETHER WITH ACCRUED INTEREST AND 
OTHER CHARGES, IF ANY, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE 
TERMS OF THIS MORTGAGE. THE ACTUAL BALANCE DUE UPON MATURITY MAY VARY DEPENDING 
ON CHANGES IN THE RA TE OF INTEREST. 

IN WITNESS WHEREOF, Borrower has executed this Mortgage as of the day and year first above written. 

Signed, sealed and delivered 
in the presence of: 

/-

~~<-/;t:~ 
Witness Signature ' 

M II.fl-LG L Ko f2. ,',..., 
Printed Witness Name 

d~ ·ficcb.<'-'-"' 
Witness Signature 
(!4 BtRt;" ,<.!~DE.i?U· 

Printed Witness Name 

STA TE OF FLORIDA 

COUNTY OF BROW ARD 

) 
) 
) 

BORROWER(S): 

OCEANWATERWAYCO-OP,INC., 
a Florida non-profit corporation 

(Corporate Seal) 

The foregoing instrument was sworn to, subscribed and acknowledged before me on March 14, 
2000, by Yvonne Fortin. as President of OCEAN WATERWAY CO-OP. INC. a Florida non-profit 
corporation. 

NOTARY PUBLIC: 

ge 
My Commission Expires: 

____ Personally Known or X IdentificationProduced 
Type of identificationproduced:._-1(;,.,· ._L~.__,,Dra...1•..><Ye.>'tif-""(--'L-::..u, <...:'"''"'' "',_,.( _______ _ 
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Leasehold estate as created by Lease dated October 12, 1967, by and between Henrietta Salmon, 
joined by her husband, K. Salmon, as Lessor, and Ocean Waterway, Inc., a Florida corporation, 
as Lessee, recorded in Official Records Book 3 519, Page I ; assigned in the Official Records Book 
10428, at Page 997, to Ocean Waterway Communities, Ltd., a Florida limited partnership; and 
further assigned in Official Records Book I 8620, at Page 196, Public Records of Broward 
County, Florida, to Ocean Waterway Mobile Home Owners Association, Inc., a Florida 
corporation n/k/a Ocean Waterway Co-Op, Inc., demising for term of years the following 
described lands: 

All of blocks Four (4) and Five (5) and Portions of Blocks Three (3) and Six (6), AMENDED 
PLAT OF HOLLYWOOD PALMS, a subdivision, as recorded in Plat Book IO, Page 65, of the 
Public Records of Broward County, Florida, together with all of the right-of-way of 25th Terrace, 
Dickens Street, and Burns Street, and portions of 26th Avenue, and Riviera Drive, as shown on the 
AMENDED PLAT OF HOLLYWOOD PALMS, a Subdivision, and being all more particularly 
described as follows: 

Beginning at the intersection of the South right-of-way line of said Burns Street and the West line 
of said AMENDED PLAT OF HOLLYWOOD PALMS, a subdivision, thence Easterly along the 
South right-of-way line Burns Street a distance of 1119.76 feet to a point on a curve; thence 
Northwesterly along a curve to the right and along a line 36 feet Southwesterly of and parallel to 
the Northeasterly line of said Block three (3), having a radius of 1503.69 feet, and a central angle 
of 18 degrees I 0 minutes 52 seconds, an arc distance of 477.15 feet to a point of tangency; thence 
continuing Northwesterly along the said East parallel line, a distance 337.78 feet to a point of 
curve; thence continuing Northwesterly along a line of I 06.00 feet Southwesterly of and parallel 
to the Southwesterly line of, and the extensions thereof of Tract "A" of THE COLLEAGUE, a 
Subdivision, as recorded in Plat Book 37, Page 21, of the Public Records of Broward County, 
Florida, and along a curve to the left having a radius of 1075.28 feet, and a central angle of 39 
degrees 48 minutes 47 seconds, an arc distance of 747.18 feet to a point on the West line of said 
Block Six (6), said point being 84.01 feet South of the Northwest corner of said Block Six (6); 
thence Southerly along the said West Line of Block Six (6) a distance of 1042.84 feet to the Point 
of Beginning. 

AND 

Portions of Blocks 7,8,9,10,and I I, AMENDED PLAT OF HOLLYWOOD PALMS, as recorded 
in Plat Book I 0, Page 65 of the Public Records of Broward County, Florida, together with 
portions of 24th Court, 25th Avenue, 25th Court, 26th Avenue, as shown on the said AMENDED 
PLAT OF HOLLYWOOD PALMS, and being more particularly described as follows: 

Beginning at the intersection of the South right-of-way line of Burns Street and the West line of 
AMENDED PLAT OF HOLLYWOOD PALMS; thence Southerly along the said West line, a 
distance of 400.67 feet; to the Northwest corner of Tract "A" of RE-AMENDED PLAT OF 
HOLLYWOOD PALMS, as recorded in Plat Book 36, Page 46, of the Public Records of 
Broward County, Florida; thence Easterly along North line of the said RE-AMENDED PLAT OF 
HOLLYWOOD PALMS, a distance of 1318.60 feet to a point 5 feet West of the Northeast corner 
of said Tract "A"; thence Northerly along a line 5 feet west of and parallel to the East line of said 
Block 11, a distance of 230.44 feet to a point of curve; thence Northwesterly along a curve to the 
left, with a radius of 40.00 feet, and a central angle of 61 degrees 01 minutes 38 seconds an arc 
distance of 42.59 feet to a point of reverse curve; thence Northwesterly along a curve to the right 
and along a line 36 feet Southwesterly of and parallel to the Northeasterly line of said Block I I; 
having a radius of 1503.69 feet, and a central angle of 8 degrees 05 minutes 16 seconds, an arc 
distance of 212.25 feet to a point of intersection with the South right-of-way line of said Burns 
Street; thence Westerly along the South right-of-way line of said Burns Street and the Extensions 
thereof a distance of I I I 9. 76 feet to the Point of Beginning; 

Said lands situate, lying and being in Broward County, Florida. 
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LEASEHOLD MORTGAGE PROVISIONS 

Borrower acknowledges that a significant portion of the Collateral is its right, title and interest as 
ground lessee under that certain ground Lease agreement dated October 12. 1967, by and between Henrietta 
Salmon. joined by her husband. K. Salmon, as lessor, and Ocean Waterway, Inc., as lessee, as amended and 
assigned by mesne conveyances to Borrower (the "Ground Lease"). With respect to the Ground Lease, the 
Borrower hereby covenants and agrees as follows: 

(a) Borrower covenants and agrees that Borrower will at all times perform and comply 
with all agreements, covenants, terms and conditions imposed upon or assumed by Borrower as lessee 
under the Ground Lease. If Borrower shall fail to do so, Lender may (but shall not be obligated to) take any 
action Lender deems necessary or desirable to prevent or to cure any default by Borrower in the 
performance or compliance with any of Borrower's covenants or obligations under the Ground Lease. Upon 
receipt by Lender from the lessor under the Ground Lease of any written notice of default by Borrower 
thereunder, Lender may rely thereon and take any action as aforesaid to cure such default even though the 
existence of such default or the nature thereof be questioned or denied by borrower or by any party on 
behalf of Borrower. Borrower hereby expressly grants to Lender, and agrees that Lender shall have the 
absolute and immediate right to enter in and upon the leasehold premises or any part thereof to such extent 
and as often as Lender, in its sole discretion, deems necessary or desirable in order to prevent or to cure any 
such default by Borrower. Lender may pay and expend such sums of money as Lender, in its sole 
discretion, deems necessary for any such purpose, and Borrower hereby agrees to pay to Lender 
immediately and without demand, all sums so paid and expended by Lender together with interest thereon 
from the date of each such payment at the default rate of interest specified in the Note. All sums so paid 
and expended by Lender, and the interest thereon, shall be added to the Indebtedness and secured by this 
Mortgage. Moreover, to the extend that Lender makes good or cures any such default on the part of 
Borrower, Lender shall be thereby subrogated to all rights of the lessee under the terms and provisions of 
the Ground Lease. 

(b) Borrower further covenants and agrees: 

(i) That Borrower will not surrender its leasehold estate and interest, nor 
terminate or cancel the Ground Lease, nor modify, change, supplement, alter or amend the 
Ground Lease either orally or in writing, without the express written consent of Lender. In 
addition, as further security for the Indebtedness and for the performance of the covenants 
contained in this Mortgage, the other Loan Documents, and the Ground Lease, Borrower 
hereby grants, transfers and assigns to Lender all of its rights, privileges and prerogatives 
as lessee under the Ground Lease to terminate, cancel, modify, change, supplement, renew, 
alter or amend the Ground Lease; provided that as long as there is no breach of or default 
under any of the covenants or agreements herein contained to be performed by Borrower, 
or in the performance by Borrower of any of the terms, covenants and conditions contained 
in said Ground Lease, Lender shall have no rights to terminate, cancel, modify, change, 
supplement, alter or amend the Ground Lease without Borrower's consent; 

(ii) That it will promptly deposit with Lender any and all documentary 
evidence received by it showing compliance by Borrower with the provisions of the 
Ground Lease and will also deposit with Lender an exact copy of any notice, 
communication, specification or other instrument or document received or given by it in 
any way relating to or affecting the Ground Lease which may concern or affect the estate of 
the lessor or the lessee in or under the Ground Lease or in the real estate thereby demised. 
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( c) Notwithstanding the rights and benefits conferred upon Lender under the 
provisions hereof, any default of Borrower under the terms and provisions of the Ground Lease shall 
nevertheless constitute a default hereunder. 

( d) That so long as any of the Indebtedness shall remain unpaid, unless Lender shall 
otherwise in writing consent, the fee title and the leasehold estate in the real property demised by the 
Ground Lease shall not merge but shall always be kept separate and distinct, notwithstanding the union of 
said estates either in the lessor or in the lessee under the Ground Lease, or in a third party, by purchase or 
otherwise; and Borrower further covenants and agrees that, in case it shall acquire the fee title, or any other 
estate, title or interest, in the premises demised by the Ground Lease, this Mortgage shall attach and spread 
to, and be a first lien upon, such other estate so acquired, and such other estate so acquired by Borrower 
shall be considered as mortgaged, assigned or conveyed to Lender with the same force and effect as though 
specifically herein mortgaged, assigned or conveyed. 

(e) The lien of this Mortgage shall attach to all of Borrower's rights and remedies at 
any time arising under or pursuant to Subsection 365(h) of the Bankruptcy Code, 11 U.S.C. Section 365(h), 
including without limitation, all of Borrower's rights to remain in possession of the Property. 

(f) Borrower shall not without Lender's prior written consent elect to treat the Ground 
Lease as terminated under Subsection 365(h){I) of the Bankruptcy Code, 11 U.S.C. Section 365(h){I). Any 
such election made without Lender's prior written consent shall be void and of no force or effect. 

(g) Borrower hereby unconditionally assigns, transfers and sets over unto Lender all of 
Borrower's claims and rights to the payment of damages arising from any rejection of the Ground Lease by 
the fee owner of the Property (the "Fee Owner") under the Bankruptcy Code, 11 U.S.C. Sections IOI,~ 
~- Lender shall have the right to proceed in its own name or in the name of Borrower in respect of any 
claim, suit, action or proceeding relating to the rejection of the Ground Lease, including without limitation, 
the right to file and prosecute, to the exclusion of Borrower, any proof of claim, complaints, motions, 
applications, notices and other documents, in any case in respect of Fee Owner under the Bankruptcy Code. 
This assignment constitutes a present, irrevocable and unconditional assignment of the foregoing claims, 

rights and remedies, and shall continue in effect until all of the Indebtedness shall have been satisfied and 
discharged in full. Any amounts received by Lender as damages arising out of the rejection of the Ground 
Lease by Fee Owner shall be applied first to all costs and expenses of Lender (including, without limitation, 
attorneys' fees) incurred in connection with the exercise of any of its rights or remedies under this 
subparagraph (g). 

(h) If pursuant to Subsection 365(h){2) of the Bankruptcy Code, 11 U.S.C. Section 
365(h){2), Borrower seeks to offset against the rent reserved in the Ground Lease the amount of any 
damages caused by the nonperformance by Fee Owner of any of Fee Owner's obligations under the Ground 
Lease after the rejection by Fee Owner of the Ground Lease under the Bankruptcy Code, Borrower shall, 
prior to effecting such offset, notify Lender in writing of its intent so to do, setting forth the amounts 
proposed to be offset and the basis therefor. Lender shall have the right to object to all or any part of such 
offset, and, in the event of such objection, Borrower shall not effect any offset of the amounts so objected to 
by Lender. If Lender fails to object within thirty (30) days after receipt of notice from Borrower in 
accordance with the first sentence of this subparagraph (h), Borrower may proceed to effect such offset in 
the amounts set forth in Borrower's notice. Notwithstanding anything to the contrary contained herein, 
neither Lender's failure to object nor any objection or other communication between Lender and Borrower 
relating to such offset shall constitute an approval of any such offset by Lender. Borrower shall pay and 
protect Lender, and indemnify and save Lender harmless from and against, any and all claims, demands, 
actions, suits, proceedings, damages, losses, costs and expenses of every nature whatsoever (including, 

--- - ---- --·-------------
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without limitation, attorneys' fees) arising from or relating to any offset by Borrower against the rent 
reserved in the Ground Lease. 

(i) If any action, proceeding, motion or notice shall be commenced or filed in respect 
of Fee Owner or the Property in connection with any case under the Bankruptcy Code, 11 U.S.C. Sections 
10 I, !l! §!l!)., Lender shall have the option, to the exclusion of Borrower, exercisable upon notice from 
Lender to Borrower, to conduct and control any such litigation with counsel of Lender's choice. Lender 
may proceed in its own name or in the name of Borrower in connection with any such litigation, and 
Borrower agrees to execute any and all powers, authorizations, consents or other documents required by 
Lender in connection therewith. Borrower shall, upon demand, pay to Lender all costs and expenses 
(including attorneys' fees) paid or incurred by Lender in connection with the prosecution or conduct of any 
such proceedings. Any such costs or expenses not paid by Borrower shall be secured by the lien of this 
Mortgage and shall be added to the Indebtedness. Borrower shall not commence any action, suit, 
proceeding or case, or file any application or make any motion, in respect of the Ground Lease in any such 
case under the Bankruptcy Code without the prior written consent of Lender. 

(j) Borrower shall, after obtaining knowledge thereof, promptly notify Lender orally 
of any filing by or against Fee Owner of a petition under the Bankruptcy Code, 11 U.S.C. Section 101 ~ 
§!l!l., by telephonic notice to the location for Lender stated herein for notice. Borrower shall immediately 
thereafter give written notice of such filing to Lender setting forth any information available to Borrower as 
to the date of such filing, the court in which such petition was filed and the relief sought therein. Borrower 
shall promptly deliver to Lender, following receipt, copies of any and all notices, summonses, pleadings, 
applications and other documents received by Borrower in connection with any such petition and any 
proceedings relating thereto. 

(k) If there shall be filed by or against Borrower a petition under the Bankruptcy Code, 
11 U.S.C. Section I OJ !l! §!l!l., and Borrower, as lessee under the Ground Lease, shall determine to reject the 
Ground Lease pursuant to Section 365(a) of the Bankruptcy Code, Borrower shall give Lender not less than 
thirty (30) days' prior written notice of the date on which Borrower will apply to the Bankruptcy Court for 
authority to reject the Ground Lease. Lender shall have the right, but not the obligation, to serve upon 
Borrower within such thirty (30) day period a notice stating that (i) Lender demands that Borrower assume 
and assign the Ground Lease to Lender pursuant to Section 365 of the Bankruptcy Code and (ii) Lender 
covenants to cure or provide adequate assurance of prompt cure of all defaults and provide adequate 
assurance of future performance under the Ground Lease. If Lender serves upon Borrower the notice 
described in the preceding sentence, Borrower shall not seek to reject the Ground Lease and shall comply 
with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after receipt of 
the notice, subject to the performance by Lender of the covenant provided in clause (ii) of the preceding 
sentence. 

(I) Effective upon the entry of an order for relief in respect of Borrower under Chapter 
7 or 11 of the Bankruptcy Code, 11 U.S.C. Section 101, ~~-·Borrower hereby assigns and transfers to 
Lender a nonexclusive right to apply to the Bankruptcy Court under Subsection 365( d)( I) of the Bankruptcy 
Code for an order extending the period during which the Ground Lease may be rejected or assumed . 

. ··---··-·· ------------·---- ----------
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Prepared by: ASCA, Carlos Marin-Rosa, Esquire 
3452 Lake Lynda Drive, Suite 280, Orlando, FL 32817-1417 

$ 0.70 
oacu. STAMPS-DEED 
RECVD.BROWARD CTV 
B.JACK OSTERHOLT 
COUNTY ADMIN. 

~eturnto:Frank L. Hulett, 186 Inauga Street, Dania, FL 33004 

ASSIGNMENT OP PROPRIETARY LBASE 

KNOW THAT, FRANK L. HULETT, a single person, whose address is 186 
Inauga Street, Dania, FL 33004 hereafter called Assignor, in 
consideration of the sum of Ten Dollars ($10.00) paid and for good and 
valuable consideration, hereby assigns unto FRANK L. HULETT, 
Trustee (s) and Successor Trustees of the Hulett Revocable Trust, 
hereafter called Assignee, whose address is 186 Inauga Street, Dania, 
FL 33004, all of Assignor• s right, title and interest in and to 
certain proprietary lease made by Ocean Waterway Co-op, Inc. dated the 
18th day of December, 1991, Unit #186 of OCEAN WATERWAY MOBILE HOME 
PARK, a Cooperative, according to Exhibit "B" (Plot Plan) of the 
Master Form Proprietary Lease recorded December 20, 1991, In Official 
Record Book 19013, pages 807 through 833, inclusive; subject to a 
Ground Lease, dated October 12, 1967, recorded in Official Record Book 
3519, page 1; a Wrap-Around Mortgage encumbering the park in favor of 
Ocean Waterway Communities, Ltd., securing a promissory note in the 
original principal amount of $3,937,500.00, recorded August 2, 1991, 
in Official Record Book 18620, pages 217 through 246, incl.usive, 
including an Underlying First Mortgage given to TransOhio Savings Bank 
securing a promissory note, dated January 26, 1990, with a balance of 
$3,577,781.54 as of June 1, 1991, recorded in Official. Record Book 
17201, page 993, al.l. in the Public Records of Broward County, 
Florida .. 

The Memorandum of Proprietary Lease from Ocean Waterway Co-op, Inc. to 
FRANK L. HULETT, a single person recorded in Official. Records Book 
19088, Page 497 of the Public Records of Broward County, Fl.orida. 

TO HAVE AND TO HOLD the same unto the Assignee, or Assignee• s 
executors, administrators, legal representatives, heirs, distributees 
all the rest of the term of said lease, subject to the covenants, 
conditions and limitations therein contained. 

FRANK L. HULETT, a single person reserves the right to continue in 
possession of and occupy the above described premises as his/her 
continuing homestead and with all. continuing disability and other 
exemptions applicable to FRANK L. HULETT, a singl.e person, who also 
retains a life estate on the above described property. 



IN WITNESS WHEREOF, the Assignor has executed this Assignment this 
& day of Oui~ , i9q3 . 

In presence of: 

Lfgdk_/ ~. /3€Rr/-/,,P S .Gi/J3LO 
Witness Signature/Print Name ~&tm,,h, cf?.::z.l..Lllf?t~ 

() £Z //> !7~?' ~ ~ Fr,ank L. Hulett, Assignor 
~~ ~~- ':L_o&a.P t::"t6-<.tJ ~f 

Witness Signature Print Name 

Assignee, by the acceptance of this Assignment, states that he is 
eligible for membership in Ocean Waterway Co-op, Inc., and agrees to 
be bound by the Master Form Proprietary Lease and the Articles of 
Incorporation and Bylaws of Ocean Waterway co-op, Inc., as amended 
through this date. 

18~_/ ~ /5t=Rrll.# S: w/lJLLJ 
·Witness signature/Print Name ~a~ c;( ;::JI~ 

0 _// , _ /7 ,~ ~. _p_ Frank L. Hulett, Grantor 
~~?e/~~ Assignee & Trustee of The Hulett 

---i L _ . 
6 

! • Revocable Living Trust 
..,, c'1'1/lf,.te 1 c' _ 6,_fl :J £ 

Witness Signature/Print Name 

STATE OF FLORIDA 
COUNTY OF BROWARD 

The foregoing Assignment of Proprietary Lease is hereby accepted by • 

Oecf'..y \ ... !Are~"-1~y ~o ·oP Lrte.. 

STATE OF FLORIDA 
COUNTY OF BROWARD 

, 

The~fore oin instrument was acknowledged before me 
, '1993 by Frank L. Hulett, as 

~-"""""""'~~""-="':"'"""-~ 
~y known to me or who has produced FDL 
........ as identification and who did not take an 

this cQ 
Assignor 

day of 
who is 
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IN WITNESS WHEREOF, I have hereunto set my hand and seal the day and 
year last above written. 

STATE OF FLORIDA 
COUNTY OF BROWARD 

Th~foregoing instrument was acknowledged before me this 
...---~~-*-==-';:;.,,.'~......--' 1993 by Frank L. Hulett as Assignee and 
is pe sonally known to me or who has produced FOL 

c::2. day of 
Trustee who 

as identification and who did not take an oa 

IN WITNESS WHEREOF, I have hereunto set my hand and seal the day and 
year last above written. 

STATE OF FLORIDA 
COUNTY OF BROWARD 

NOT Y SIGNATURE 

MY COMMISSION EXPIRES: 

SANDRA M. KENT 
ll't COMMISSION I CC 243114 
EXPIRES:~ 19, 111116 

BondodTlvu~--

~~foregoing instrument was acknowledged before me this ..2/ day of 
~-1-a-,.,._~ , 1993 by f{o'i C. Hlh(f;~o -v , Secretary of 
Pee-"~ l).1.-+rez=,.u.,..E?' cq-ae ;;r.vc. a PLot(t.plJ Corporation, 

on behalf of thCorporation. He/She i~ personally known to me or has 
produced :J) t't J/e ( 5 6 tC'E.I./ Sc:" as identification 
and did not take an oath. 

··-~Rlli!D Ill TllE OfflP,jAl RECORDS OOOK 
l>F. Bl!OVIARD COUNTY, FIORJOA 

COUf<lY AO'.llNISTRATOR 

NO ARYIGNATURE 

MY COMMISSION EXPIRES: ® MARY K. CLOUSER 
NOTARY PUBLIC STAIE OF ROAIOA 
MY COMMISSION EXP. llm5, 1995 
00/IDEO THRU GENEllliL INS. UIOD. 
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· RYAN&RVAN. P.A._..--
__ ,.,. WILL CALL BOX 60 

Prepared by : n• 11\E ""o t.All 
Ocean Waterway Co-op, Inc., 
1500 Old Griffin Road, 
Dania, FL 33004 

Prooerty Tax ID# 10233 NN 18600 
Property Address: 186 Inagua Street, Dania Beach, FL. 33004 

October 10,2000 

111111111111111,111111 
INSTR I 100789932 
OR BK 31216 PG 1190 
ll£CORIE) 81/2512811 81143 Pll 
CllllISSIIJI 
BRlllARD CllJITY 
DOC SIW"-D 133. • 
DEPUTY D.ERK 2875 

ASSIGNMENT OF PROPRIETARY LEASE 

KNOW THAT, Frank L. Hulett, a single man Assignor, whose address is 186 lnagua Street, 
Dania Beach, FL 33004, so hereby assign unto Anatole Bergeron and Pierrette Pelchat, husband and 
wife, Assignees, whose address Is 186 lnagua Street, Dania Beach, FL 33004 In consideration, of the 
amount of $19,000.00 and other good and valuable consideration, all of the Assignors by OCEAN 
WATERWAY CO-OP, INC., a Florida not-for-profit corporation, as of the 1st day of February, 1992, and 
recorded In Official Records Book 19132, Page 0488, Publlc Records of Broward County, Florida, 
leasing: 

Unit #186 of OCEAN WATERWAY MOBILE CO-OP INC, a Cooperative, according to 
Exhibit "B" {Plot Plan) of the Master of Form Proprietary Lease recorded December 
20, 1991, In Official Record Book 19013, pages 807 through 833, Inclusive; subject to 
a Ground Lease, dated Oc:tober 12, 1967, recorded In Official Record Book 3519, page 
1; a Wrap-Around Mortgage encumbering the park In favor of Ocean Waterway 
Communities, Ltd., securing a promissory Note In the original principal amount of 
$3,937,500, recorded August 2, 1991, In Official Record Book 18620, pages 217 
through 246, Inclusive, Including and Underlying First Mortgage given to Trans Ohio 
Savings Bank securing a promissory note, dated January 26, 1990, with a balance of 
$3,577,781.54 as of June 1, 1991, recorded in Official Record Book 17201, page 993, 
all In the Publlc Records of Broward County, Florida. 

TO HAVE AND HOLD the same unto the Assignees, and Asslgnees'executors, administrators, legal 
representative, heirs, dlstrlbutees, successors, and assigns, on and after the date hereof, for all the 
rest of the term of said lease, subject to the covenants conditions and llmltatlons therein contained. 

IN WITNESS WHEREOF, I have set my hand and official seal this L.!2_ day of d..l.i:t.u,, 

~-(Typed or printed name of witness) 

an,µ.skr.! <£ 
(Typed or printed name of witness) 

Assignees, by the acceptance of this Agreement, agree to be bound by the Master Form 
Proprietary Lease, the Articles of Incorporation and By-Laws of OCEAN WATERWAY CO-OP, INC., 

1 



a Florlda not-for-profit corporation, and the Park Rules and Regulatlons. 

In Ur. pt'NMCe of: 

(Typed or printed name of witness) 

Af!<Hl4~4.t 4 
(Typed or printed name of witness) 

(Typed or printed name of witness) 

O<!CH!i tk-Ml 4 
(Typed or printed name of witness) 

STATE OF FLORIDA 
COUNTY OF BROWARD 

ASSIGNEES: 

,A~o~~· 
~.:U,t& f?,~1 .. t 
Pierrette Pelchat 

OCEAN WATERWAY CO-OP, INC: 

Approved By: 
OCEAN WATERWAY CO-OP, INC., 
a Fl I non-profit cor. ra 

OR BK 31216 l'G 1191 

Before me this day, personally appeared Frank L. Hulett , I\ t v•••t ""•". 
the person described In and who executed the foregoing Instrument, who, being first duly sworn and 
under oath, acknowledged, before me, that he Is the Assignor In the above-styled cause, that he hads 
read the foregoing Assignment of Proprietary Lease, and that the statements contained therein are 
true and correct. 

V Affiants are personally know to me; or 
D Afflants produced their driver's license; or 
D Afflant produced as Identification: --------

WITNESS my hand and official seal this ..!.E._ day of tPc.L-4 2000. 

stflnature of Notary Public 
Claire Nadeau 
My commission expires: 

2 



STATE OF FLORIDA 
COUNTY OF BROWARD 

OR BX 31216 PG 1192 

Before me this day, personally appeared Anatole Bergeron and Pierrette Pelchat 
the persons described In and who executed the foregoing Instrument, who, being first duly sworn 
and under oath, acknowledged, before me, that they are the Assignees In the above-styled cause, that 
they read the foregoing Assignment of Proprietary Lease, and that the statements contained therein 
are true and correct. 

D Afflants are personally know to ma; or 
V Afflants produced their driver's license; or 
D Afflant produced as Identification: -------· 

WITNESS my hand and offlclal seal this _L.$!_ day of c./), M 2000. 

~v P CLAIRE NADEAU 1£\ COMMISSION I CC 689316 
~ EXPIRES OCT 16, 2001 
'>' > 8 IKltCll!O 11® 
~,.. ~~ "11.MITIC IOHDING CO., INC. 

STATE OF FLORIDA 
COUNTY OF BROWARD 

Slg.i('atura of Notary Publlc 
Clalre Nadeau 

My commission expires: October 16,2001 

Before ma this day, personally appeared Yvonne Fortin, who, being first duly sworn and under 
oath, and wall known to me to ba the Individual dasc:rlbad In and who executed the foregoing 
Instrument as President of OCEAN WATERWAY CO-OP, INC., a Florida not·for-proflt corporation and 
acknowledged, before me, that she executed such Instrument as suc:h officer; that Is affixed to the 
foregoing Instrument by due and regular corporate authority; and that said Instrument Is the free ac:t 
and deed of said corporation. 

WITNESS my hand and offlc:lal seal this -'-"'-day of _d __ d-k---'-_· ___ .2000. 

S{gllatura of Notary Publlc: 
Claire Nadeau 

My commission expires: October 16, 2001 

WP\OCEANIASSIGNME.LSE 
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CFN # 108551317, OR BK 46154 Page 412, Page 1 of 3, Recorded 04/22/2009 at 
10:53 AM, Broward County Commission, Doc. D $280.00 Deputy Clerk 3405 

Prepared by : 
Ocean Waterway Co-op, Inc., 
1500 Old Griffin Road, 
Dania, FL 33004 

Property Tax ID# 10233 NN 18600 

Property Address: 186 Inagua St., Dania Beach, FL. 33004 

April 1, 2009 

ASSIGNMENT OF PROPRIETARY LEASE 

KNOW THAT Anatole Bergeron and Pierrette Pelchat, Assignor(s), whose address is 186 lnagua Street 
Dania Beach, FL 33004, so hereby assign unto Andre Houle Assignee(s), whose address is 186 lnagua Street 

Dania Beach. FL 33004 in consideration, of the amount of $40,000.00 and other good and valuable consideration, 
all of the Assignor by OCEAN WATERWAY CO-OP, INC., a Florida not-for-profit corporation, as of the 1st day of 
February, 1992, and recorded in Official Records Book 19132, Page 0488, Public Records of Broward County, 
Florida, leasing: 

Unit #186 of OCEAN WATERWAY MOBILE CO-OP INC, a Cooperative, according to Exhibit "B" 
(Plot Plan) of the Master of Form Proprietary Lease recorded December 20, 1991, in Official 
Record Book 19013, pages 807 through 833, inclusive; subject to a Ground Lease, dated October 
12, 1967, recorded in Official Record Book 3519, page 1; a Wrap-Around Mortgage encumbering 
the park in favor of Ocean Waterway Communities, Ltd., securing a promissory Note in the original 
principal amount of $3,937,500, recorded August 2, 1991, in Official Record Book 18620, pages 
217 through 246, inclusive, including and Underlying First Mortgage given to Trans Ohio Savings 
Bank securing a promissory note, dated January 26, 1990, with a balance of $3,577,781.54 as of 
June 1, 1991, recorded in Official Record Book 17201, page 993, all in the Public Records of 
Broward County, Florida. 

TO HAVE AND HOLD the same unto the Assignees, and Assignees' executors, administrators, legal representative, 
heirs, distributees, successors, and assigns, on and after the date hereof, for all the rest of the term of said lease, 
subject to the covenants conditions and limitations therein contained. 

IN WITNESS WHEREQF, I have set my hand and official seal this_/ __ day of {iff'tL in the year Two 
Thousand Seoeii. tJ 1'1 ~ 

Signed, sealed and delivered in the presence of: ASSIGNORS: 

~l__.,~,~~,- )(~€~~ 
Anatole Bergeron 

(Typed or printed name of witness) 

(Typed or printed name of witness) 

Signed, sealed and delivered in the presence of: 

(5_( o?n\~r AS2::S' • )( ~ .. ,pt; 
Pierrette Pelchat 

Assignees, by the acceptance of this Agreement, agree to be bound by the Master Form Proprietary Lease, 
the Articles of Incorporation and By-Laws of OCEAN WATERWAY CO-OP, INC., a Florida not-for-profit corporation, 
and the Park Rules and Regulations. 



CFN # 108551317, OR BK 46154 

Signed, sealed and delivered in tha presanca of: 

Typed or printed name of witness) 

Approved By: 

STATE OF FLORIDA 
COUNTY OF BROWARD 

PG 413, Page 2 of 3 

ASSIGNEES: 

~,~ 
Andre Houle 

Before me this day, personally appeared Anatole Bergeron and Pierrette Pelchat the person(s) 
described in and who executed the foregoing instrument, who, being first duly sworn and under oath, acknowledged, 
before me, that they are the Assignor(s) in the above-styled cause, that they have read the foregoing Assignment of 
Proprietary Lease, and that the statements contained therein are true and correct. 

~ 
[] 

Affiants are personally know to me; or 
Affiants produced their driver's license; or 
Affiant produced as identification: -----------

DANElLE CERNY 
MY COMMISS10N •DD 505656 

EXPIRES: February 16, 2010 
Bcndlldlllfll Nalmyf'IMc ~ 

STATE OF FLORIDA 
COUNTY OF BROWARD 

Before me this day, personally appeared Andre Houle the person(s) described in and who executed the 
foregoing instrument, who, being first duly sworn and under oath, acknowledged, before me, that they are the 
Assignees in the above-styled cause, that they read the foregoing Assignment of Proprietary Lease, and that the 
statements contained therein are true and correct. 

~ 
[] 

Affiants are personally know to me; or 
Affiants produced their driver's license; or 
Affiant produced as identification: --------"-----

WITNESS my hand and official seal this 

M!!!!!l!!!l!l!•-•----!!1!!!!!1!!!!!!!11!1!!!!!!9!!!!!!!!!1!!!11ielle Cerny, Notary expires 02-16-2010 

CD DANIELLE CERNY 
MY COMMISSION I DD 505656 

EXPIRES: February 16, 2010 
Bond8dTivu ~f'ldc: ~ 



CFN # 108551317, OR BK 46154 

STATE OF FLORIDA 
COUNTY OF BROWARD 

PG 414, Page 3 of 3 

Before me this day, personally appeared Richard Labranche, President who, being first duly sworn and 
under oath, and well known to me to be the individual described in and who executed the foregoing instrument as 
President of OCEAN WATERWAY CO-OP, INC., a Florida not-for-profit corporation and acknowledged, before me, 
that she executed such instrument as such officer; that is affixed to the foregoing instrument by due and regular 
corporate authority; and that said instrument is the free act and deed of said corliloration. 

WITNESS my hand and official seal this ~ of A£ fJ l. 2009. 

DANIELLE CERNY 
MY COMMISSION• DD 505656 

EXPfRES: February 16, 2010 
Bondildnw '**>' Ptdc Undlrwtll8rs 

Signature of Notary Public 

Danielle Cerny, Notary expires 02-16-2010 
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PREPARED BY AND RETURN TO: 
" Lee Jay Colling & Assoc/ates, Inc. 

·20 North Orange Avenue, #1107 
Orlando, R 32801 9150117'1 

OCEAN WATERWAY MOBILE HOME PARK 
A COOPERATIVE 

MASTER FORM PROPRIETARY LEASE 

THIS MASTER FORM PROPRIETARY LEASE r•Lease'?, made as of this ---- <Jay 
of 19-J by and between OCEAN WATERWAY CO-OP, INC., a Florida 
Nonprofit Corporation r'Corporatlon'?, and and 
___________ r'Membel'1. 

W I T N E S S ET H: 

WHEREAS, the Corporation Is a Florida not·for-proflt Corporation which manages 
the affairs of OCEAN WATERWAY MOBILE HOME PARK, hereinafter referred to as "Par/<''; 
and, 

WHEREAS, the Corporation Is the assignee of a Ground Lease, dated October 12, 
1967, recorded In Off/a/al Record Book 3519, page 1, Public Records of Broward County, 
Florida ('Ground Lease'1 of certain real property and Improvements thereon, as 
described In Exhibit 'W' attached hereto, located at 1500 West Griffin Road, Dania, Florida 
33994; and, 

WHEREAS, the aforementioned lease of the Corporation Is, In addition to the 
Ground Lease, subject to a Wrap-Around Mortgage In favor of OCEAN WATERWAY 
COMMUNITIES, LTD., recorded August 2, 1991, at Official Record Book 18620, page 217, 
and an Underlying First Mortgage In favor of TRANSOHIO SAVINGS BANK, dated January 
26, 1990, and recorded at Official Record Book 17201, page 993, all of the Public 
Records of Broward County, Florida; and, 

WHEREAS, the Corporation has granted, or proposes to grant, exclusive 
possession of lots (hereinafter refe"ed to as "Units'1 In the Park to its Members by an 
Instruments known as a Memorandum of Proprietary Lease which Incorporates, by 
reference, the terms of this Master Form Proprietary Lease; and, 

WHEREAS, the Member Is the owner of Membership Certificate #_ of the 
Corporation, to which this Lease Is appurtenant and which has been allocated to Unit 
#_In the Park. 

NOW, THEREFORE, In consideration of the premises: 

.... ... 
-c.o -

-

1. Demised Premises: Term. The Corporation hereby leases to the Member, and the 
Member hereby accepts from the Corporation, subject to the terms and conditions of the 
Ground Lease, Unit# OCEAN WATERWAY MOBILE HOME PARK, BS described 

JI> 5,<f'l 
~ -;,-0 
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In Exhlblt"B" (pfotplan) ofthfs Lease fora term of years from 1991, 
to October 12, 2016, and, pursuant to a renewal option contained In the aforementioned 
Ground Lease, an additional term of years from October 72, 2016, to October 12, 2065, 
unless sooner terminated as provided herein and In said Ground Lease. The word "Unit" 
means the lot In the mob/le home park, which Is the subject of this Lease, together with 
the appurtenances and fixtures which are allocated exclusively to the occupant of the 
Unit. 

2. Rent andAsswments. Ground Lease and Mortgage Payments. Maintenance pad 
Common ExDenses·How Determined. 

A. The Member shall pay rent and assessments, Ground Lease and Mortgage 
payments and maintenance or common expenses, In accordance with the rent 
and assessment, Ground Lease and Mortgage payment, maintenance or common 
expense schedules established as hereinafter set forth. 

B. In accordance with Section 719.108, Florida Statutes, the owners of 
Membership Certificates and Proprietary Leases (hereafter "Members'? shall be 
liable for the payment of rent and assessments, Ground Lease and Mortgage 
payments, maintenance or common expenses for the upkeep and maintenance 
of the corporate property, Including, but not limited to, expenses of operation, 
taices, Insurance, repairs, betterments and utllltles; and the salaries of the manager 
and other employees and other operating costs and operation Items. 

C. The Board of Directors or Board of Administration of the Corporation 
(hereinafter referred to as "Directors'? shall, according to Section 719.106, Florida 
Statutes, from time to time fix the sum of money needed for the operation of the 
Corporation. It shall determine the amount required by operating Items and costs 
such as: Mortgage and Ground Lease payments, maintenance, taxes, Insurance, 
repairs, betterments and utilities, salaries of the manager and other employees 
and any other sums necessary to the upkeep, operation and maintenance of the 
Corporation's property. 

D. The common expenses, as fractlonal/y a/located to each Unit at the time of 
the recordatlon of this Master Form Proprietary Lease Is 1 /269 based upon a total 
of two hundred sixty-nine (269) Units In the Park and may not be changed or 
amended, except with the Member's written consent. 

E. The Directors shall establish the rent and assessments for each Unit. If the 
Directors fall to make a new rent and assessment schedule, the Members shall 
pay at the current rate until a new schedule Is determined. 

F. The Directors are empowered In the manner and tubject to Chapter 719, 
Florida Statutet, to levy and collect rent and assettmeats for all Mortgage 
payments, Ground Lease payments, operation or maintenance expenses and other 
ordinary expenses. Special assestments, as required, are to be paid and levled 
In the same manner as regular assessmentt. The Members shall pay all rent and 
assessments against their lndlv/dual Units promptly when due. 

I 
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G. All rent and assessments paid by Members to the Corporation for maintenance 
or common expenses shall be used by the Corporation to pay Its obligations as 
authorized by the Directors. Any excess received from Members held by the 
Corporation at the conclusion of its taxable year, whether calendar or fiscal, wfll 
be deemed to be common surplus. Each Member shell own any common surplus 
of the Cooperative In the same percentage or fractional share as the common 
expenses which, for his Unit, Is the fraction stated In 2.D. above. The ownership 
of common surplus does not Include the right to withdraw or require payment or 
distribution of the same. The common surplus, at the discretion of the Directors, 
may be used by the Corporation to apply against future expenses of the 
Corporation. 

H. All rent and assessments due hereunder shall be payable In advance In equal 
monthly Installments on the first day of each month unless the Directors, at the 
time of their determination of the Cash Requirements, shall otheTWlse direct. 
Members shall a/so pay such addltlonal charges end assessments as may be 
provided herein when due. 

I. Accurate records end books of account shall be kept by the Directors end shall 
be open to Inspection by the Members In accordance with Section 719.104, 
Florida Statutes. 

3. Accompanvlng Membership Certificates to be Specff/ed in I.eases. In every Lease 
executed by the Corporation there shall be specified the Membership Certificate number 
and fraction or percentage of payment for maintenance or common expenses of the 
Corporation Issued to a Member. 

4. Cash Requirements Defined. "Cash Requirements," whenever used herein, shall 
mean the estimated amount In cash, as determined by the est/meted operating budget 
of the Corporation promulgated and adopted from year to year, which the Directors shell, 
from time to time, In their Judgment, determine to be necessary or proper for: 

A. the operation, maintenance, care, atteratlon and Improvement of the Corporate 
properly during the year or portion of the year tor which such determination is 
made; 

S. the creation of such reseNe for contingencies as they may deem proper; 

C. statutory reserves, unless voted against by the Membership; end 

D. the payment of any obligations and I/abilities, Including ground lease and 
mortgage payments, expenses Incurred, or to be Incurred, after giving 
consideration to: 

(1) Income expected to be received during such period (other than 
common expense, assessments and rent), and 

(2) cash on hand which the Directors, In their discretion, may choose 
to apply. 

3 
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The Directors may, from time to time, modify their prior determination and Increase or 
diminish the amount previously determined as Cash Requirements of the Corporation for 
the year or portion thereof. No determination of Cash Requirements shall have any 
retroactive effect on the amount of the assessment payable by Members for any period 
prior to the date of such determination. All determinations of Cash Requirements shall 
be conclusive as to all Members. 

5. SeNlqes bv Comoratlon. The Corporation shall, subject to the discretionary power 
of the Board of Directors, provide the fol/owing seNlces to residents of the Park: 

A. All community faclllt/es shall be maintained and operated In a neat and clean 
condition; 

B. All common grounds shall be maintained In a neat condition; 

C. All common grass areas shall be maintained and mowed regularly; plants 
and shrubs on common grounds shall be maintained In neat condition; 

D. Trees located on common grounds shall be trimmed and/or removed by 
maintenance personnel; and 

E. A management department w/11 provide necessal}' maintenance and seN/ce 
for the Parle facllltles. 

6. Damage to Unit or Common Facilities. If the Unit (or means of access to a Unit) 
or any of the common faclllt/es of the Corporation shall be damaged by fire or other 
cause covered by multl·per/I po/Jc/es commonly carried by cooperative corporations, the 
Corporation shall, at Its own cost and expense, with reasonable dispatch after receipt of 
notice of said damage, repair or replace the same, or cause the same to be repaired or 
replaced, with materials of a kind and quality then customarily In use, the Unit and means 
of access thereto, and the common facllltles, but not Including the mobile home, 
cabanas, sheds, landscaping or other Improvements Installed by Member on the Unit. 

7. Assignment of Coroomtlon's Rights ACl81ast Occupant. If, at the date of the 
commencement of this Lease, a third party should be In possession or have the right of 
possession of the Unit, then the Corporation hereby assigns to the Member all of the 
Corporation's rights against said third party from and after the date of commencement 
of the tenn hereof, and the Member by the execution hereof assumes all of the 
Corporation's obligations to said third party from said date. Corporation agrees to 
cooperate with the Member, but at the Member's expense, In the enforcement of the 
Member's rights against said third party. 

8. Canceltat!oa or Prior Leasu. If, at the date of commencement of this Lease, the 
Member has the right of possession of the Unit under any agreement or statutory 
tenancy, this Lease shall supersede such agreement or statutol}' tenancy, which shall be 
of no fUrlher effect after the date of commencement of this Lease. 
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9. Quiet EnJoyment and Poumlon. Member, upon paying the rent and 
assessments and performing the covenants and complying with the conditions on the 
part of Member to be performed as herein set forth, shall, at a// times during the term 
hereby granted, quietly have, hold and enjoy the Unit without any Interference or 
hindrance from the Corporation; subject, however, to the rights of present tenants or 
occupants of the Unit, If any, and subject to any and all mortgages on the lend and 
Improvements as provided In Paragraph 17 below. 

10. /n1pect/0Q aad AcctptBQce of LJrtft§ sad Commoa Areas. Member has Inspected 
the Unit and common property and accepts the same In Its present condition. 

11. Use of Commoa Areas. Member shall have the right of joint use and enjoyment 
In common with other Members of the common areas and the property of the 
Corporation not specmcal/y granted to other Members, except Insofar as It may be l/mlted 
or restricted by this Lease, Articles of Incorporation, Rules and Regulations or By-Laws 
of the Corporation. Member's use of common areas and property shall not encroach 
upon the rights of other Members. 

12. Indemnity, Member agrees to save Corporation harmless from al/ llablllty, loss, 
damage and expense arising from Injury to person or property occasioned by the failure 
of the Member to comply with any provision hereof, or due wholly or In part to any act, 
default or omission of the Corporation, Its agents, servants or contractors when acting 
as agent for Member as In this Lease prov/dad. This paragraph shall not apply to any 
toss or damage when the Corporation Is covered by Insurance which provides for waiver 
of subrogation against Member. 

13. Pavment«i. Member will pay the rent and assessments to Corporation upon the 
terms and at the times herein provided without any deduction or action or any set-off or 
claim which Member may have against the Corporation; and, If Member shall fall to pay 
any Installment promptly, Member shaff pay Interest thereon at the maximum legal rate 
from the date when such lnstaffment shall have become due to the date of payment 
thereof. The Corporation shall be entitled to a lien against Member's Unit to secure such 
Interest charges. 

14. Parle Rules. The Corporation has adopted Park Rules and Regulations (hereinafter 
"Rules") and the Directors may alter, amend or repeal such Rules and adopt new Rules. 
This Lease shell be In aff respects subject to such Rules which, when a copy thereof has 
been fumlshad to the Member, shall be taken to be part hereof, and Member hereby 
covenants to comply with all Director-approved Rules and see that they are observed by 
family and guests. The breech of a Rule shall be a default under this Lease. The 
Corporation shall not be liable or responsible to Member for the non-observance or 
violation of Rules by any other Member or person. 

16. Use of Prerr!t1u. Member shall not, without the written consent of the Corporation 
on such conditions as the Corporation may prescribe, occupy or use the Unit, or permit 
the same or any part thereof to be occupied or used, for any purpose other than 
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A. as a private dwelllng for Member or members of Member's family, but In no 
event shall more than two (2) persons, one of which being f/fty·f/ve (66) years of 
age or older and the other being 40 years of age or older, permanently reside In 
the Unit without written consent of the Directors, and 

B. for any home occupation use permitted under, and subject to compliance with 
the By-Laws of the Corporation, the Rules, applicable zoning law, building code 
or other rules and regulations of governmental authorities having jurisdiction. 

In addition to the foregoing, the Unit may be occupied from time to time by qualifying 
guests of Member, as long as such occupancy does not violate app/lcable zoning laws, 
building codes or other rules and regulations of governmental authorities having 
jurisdiction. Occupancy by guests of Member shall be for a period of time not exceeding 
fifteen (16) consecutive days, or th/tty (30) total days per year, unless a longer period Is 
approved In writing by the Directors. No guests may occupy the Unit unless one or more 
of the Members are then In occupancy or unless consented to In writing by the Directors. 

18. SubLett!nq-A§slqomeot. 

A. Sub!ettlna. Member shall not sublet the whole or any part of the Unit, or renew 
or extend any previously authorized sub/ease, unless consent thereto shall have 
been duly authorized by a resolution of the Directors, or given In writing by a 
majority of the Directors. Any consent to subletting may be subject to such 
conditions as the Directors may Impose. There shall be no /Imitation on the right 
of Directors to grant or withhold consent, for any reason or for no reason, to a 
subletting. No consent to a subletting shall operate to re/e.ase the Member from 
any ob/fgation hereunder. 

B. Assignment. Member shall not assign this Lease or transfer the appurtenant 
Membership Certificate, or any Interest therein, and no such assignment or 
transfer shall take effect as against the Corporation for any purpose, until: 

(1) An Agreement for Assignment, In a form approved by the Corporation, 
Is executed by the Member r'Asslgnot'~ and the purchaser r'Ass/gnee"), 
which Agreement shall set forth the terms and conditions of the 
Assignment, together with disclosure of qua/If/cations, proratlons, 
recordation and other closing costs; and 

(2) An Instrument of assignment, In a form approved by the Corporation, 
executed and acknowledged by the Assignor, shall be de/fvered to the 
Corporation; and 

(3) An Instrument of assignment, In a form approved by the Corporation, 
executed and acknowledged by the Assignee who shall meet the 
Membership requ/rments under this Lease and who assumes and agrees 
to be bound by all the covenants and conditions of this Lease to be 
performed or compiled with by Member on and after the effective date of 
said assignment, shall have been delivered to the Corporation; or, at the 
request of the Corporation, the Assignee shall have surrendered the 
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Agreement for Assignment and entered Into a new agreement In the same 
form for the remainder of the term, In which case the Member's Agreement 
for Assignment shall be deemed canceled as of the effective date of said 
assignment; and 

(4) The Membership Cettlflcate of the Corporation to which this Lease Is 
appurtenant shall have been transferred to the Assignee, with proper 
transfer taxes paid and stamps affixed, If any; and 

(6) At the option of the Corporation, subject to the provisions of Paragraph 
21 (8), all sums due from Member shall have been paid to the Corporation, 
together with a sum fixed by the Directors to cover a screening fee of the 
Corporation and Its management In connection with such assignment and 
transfer of Membership Certificate, providing same does not exceed actual 
cost of a credit repot1, plus the sum of Fifty ($60.00) Dollars for 
administrative costs; and 

(8) Consent of such assignment shall have been authorized by resolution 
of the Directors, or given In writing by a majority of the Directors, except In 
the case of an assignment, transfer or bequest of the Membership 
Certificate and this Lease to Member's spouse or adult siblings or parents, 
and except as otherwise provided In this Lease. 

C. Right of First Refusal. In the event the Directors disapprove the proposed 
assignment, and, If a Member still desires to consummate such assignment, the 
Member shall, thirty (30) days before such assignment, give written notice to the 
Secretary of the Corporation of Member's Intention to assign on a certain date, 
together with the price and other terms thereof. 

Completely apart from, and In addition to, the Corporation's right to approve 
or disapprove any proposed sale or assignment, the Corporation Is hereby given 
and granted a right of first refusal to purchase each Membership Certificate and 
the Lease which Is appurtenant thereto. If the Corporation Is desirous of 
exercising Its right of first refusal to purchase said Membership Certificate and the 
attendant Lease on the same terms and conditions as are contained In a bona 
fide Wlitten offer, then the Corporation shall notify the Member holding the 
Membership Certificate of the exercise by the Corporation of Its election to 
purchase, such notice to be In writing and sent by certified mall to said Member 
within fifteen (16) days of receipt by the Corporation of Member's notice to the 
Secretary of the Corporation of Member's Intention to assign or sell. 

If the Corporation has elected to take an assignment or purchase as 
aforementioned, then, upon notifying the Member holding such Membership 
Certificate and Lease of Its election, the Corporation shall consummate said 
purchase on all the terms and conditions as those contained In the offer. In the 
event tile Directors do not exercise their right within the fifteen (16) day period, 
then the Member desiring to sell or assign may complete the sale or assignment 
and transfer the Membership Certificate within a reasonable time thereafter at the 
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price and terms given In his notice, but at no other price or terms without 
repeating the procedure outlined above. 

In the event the Member sells or assigns without first complying with the 
terms hereof, the Corporation shall have the right to redeem the assignment from 
the purchaser, according to the provisions hereof. The Corporation's rights shall 
be exercised by reimbursing the purchaser for the monies expended, and, 
Immediately after such reimbursement, the purchaser or transferee shall convey 
his right, title and Membership Certificate to the Corporation. An affidavit of the 
Secretary stating that the Directors approved In all respects on a certain date the 
sale or assignment to a third party shall be conclusive evidence of such fact, and, 
from the date of approval as stated In the amdavft, the redemption rights herein 
afforded the Corporation shall terminate. An affidavit of the Secretary of the 
Corporation, stating that the Directors were given proper notice on a certain date 
of the proposed sate or assignment and that, thereafter, all provisions hereof 
which constitute conditions precedent to the subsequent assignment of a Unit to 
particularly named persons does not violate the provisions hereof, shall be 
conclusive evidence of such facts. Such affidavit shall not be evidence of the fact 
that the subsequent assignment or purchase to such persons was made on the 
approval, but one hundred twenty (120) days after the date of the notice to the 
Directors, as stated In the amdavlt, the redemption rights herein afforded the 
Corporation shall terminate. 

D. Death of Member. Membership Certificates and Leases may be held 
jointly with right of survivorship; however, in case of the death of a person holding 
sole ownership of a Membership Certificate, the surviving spouse, If any, and, If 

· · no surviving spouse, the other Member or members or such owner's family 
residing with the owner at the time of his death may continue to occupy the Unit; 
and, If such surviving spouse or other surviving members of the decedent owner's 
family shall have succeeded to ownership of the Unit, by gift, bequest or 
othetw/se, the ownership thereof shall be transferred by legal process to the new 
owner. In the event the decedent shall have conveyed or bequeathed ownership 
of his Unit to some designated person or persons other than a surviving spouse 
or members of his family, or If some other person Is designated by the decedent's 
legal representative to receive the ownership of the Unit, or If, under the laws of 
descent and distribution In the State of Florida, the Unit descends to some person 
or persons other than a surviving spouse or family member, the Directors, within 
thirty {30) days from the date the Corporation Is given actual notice In writing of 
the name of the devlsee or descendant, may express Its refusal or acceptance of 
the Individual or Individuals so designated as a Member. If the Directors consent, 
ownership of the Unit may be transferred by proper assignment of the Lease and 
Its appurtenant Membership Certificate to the person or persons so designated 
who shall, thereupon, become Certificate holders of the Corporation subject to the 
provisions of this Lease and the By-Laws and Articles of Incorporation. If the 
Directors shall refuse to consent, then the Corporation shall be given sn additions/ 
thirty {30) days to exercise Its right of first refusal to have the Lease and 
Membership Certificate appurtenant thereto transferred to ft for Its own account 
upon the same terms and conditions of first refusal as provided by Subparagraph 
C above. The purchase price shall be for cash and, If the Corporation and the 
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personal representative are unable to agree upon a purchase price within fifteen 
(16) days from exercise of the Corporation's elect/on to purchase, then the 
purchase price shall be determined by an appraiser appointed by the Corporation 
and the personal representative. In the event the Corporation does not exercise 
Its right of first refusal to purchase, then the person or persons named In the 
notice may take title to the Unit by the proper assignment of the decedent's Lease 
and Its appurtenant Membership Certificate; but such transfer shall be subject In 
all other respects to the provisions of this Lease and the By-Laws and Articles of 
Incorporation. 

E. Director ADProvat Required. Sales and assignments to assignees other than 
Individual assignees (natural persons) are expressly prohibited, unless written 
consent therefor Is first obtained from the Directors. Directors' consent thereto 
may be withheld without llmltatlon or explanation. 

F. Assignment to Coeporatlon. If the purchaser, lessee or ass/gnae of a 
Membership Certificate and the Lease appurtenant thereto ls a corporation, the 
Dlrectora' approval may be conditioned upon approval of the 
Corporation/occupants of the Unit. 

17. Lease Subordinate to Mortgages and Ground Lease. This Lease shall be subject 
to and subordinate to the Wrap-Around Mortgage to OCEAN WATERWAY COMMUNITIES, 
LTD., recorded at Offlclal Record Book 18620, page 217, Inclusive, and to the Underlying 
First Mortgage held by TransOh/o Savings Bank, recorded at OHlclal Record Book 17201, 
page 993, all of the Public Records of Broward County, encumbering the cooperative 
property, and to any and all extensions, modifications, consol/datlons, renewals, 
refinances, future advances and replacements thereof. This clause shall be 
self-operative and no further Instrument of subordination shall be required to give such 
Mortgage priority over this Lease. In confirmation of such subordination, Member shall, 
at any time and from time to time, on demand, execute any Instruments that may be 
required by any lessor or mortgagee for the purpose of more formally subjecting this 
Lease to Ground Lease or lien of any such Mortgage or Mortgages, and the duly elected 
omcers of the Corporation are and each of them Is hereby iffevocably appointed 
attomey-/n-fact and agent of the Member to execute the same upon such demand, and 
the Member hereby ratifies any such Instrument executed by virtue of the power of 
attomey hereby given. A DEFAULT IN THE TERMS OF SUCH MORTGAGE ENTITLES 
THE HOLDER THEREOF TO FORECLOSE THIS LEASE AND ANY ASSIGNMENT 
THEREOF. 

18. Nteratlons to fbe Unit. Member shall not, without first obtaining the written consent 
of the Corporation, alter the Unit which Is possessed hereunder In any way, or add to the 
mobile home or any of Its fixtures and appurtenances. Member shall not change the 
mobile home or dwelling Unit located on the lot or substantially alter Its outward 
appearance without first having obtained written approval thereof from the Directors. 

19. Insurance. The Corporation shall procure Insurance on the common areas and 
upon the physical Improvements contained In the Park. The Corporation shall also obtain 
casualty Insurance on the premises which shall Insure against loss as a result of 
personal Injury occurring In the Park. Each Member shall be responsible for any 
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Insurance premium Insuring Member's mob/le home or dwelling Unit or Its contents, and 
Member's Improvement, and Member shall be responsible for maintaining the same. 

20. Meqhanfc's Uen. No Member shall have the right to cause the Corporation's 
Interest In the land to become subject to a mechanic's lien under the laws of Florida, 
and, should a mechanic's lien be filed against the Unit, then Member shall forthwith 
cause the lien to be discharged by payment, removal to security or otheTWlse, and, If 
Member shall fall to do so within ten (10) days after notice from the Corporation, then the 
Corporation may cause the lien to be discharged by payment, without Investigation as 
to the validity thereof, or to any offsets or defenses thereto, and shall have the right to 
collect all amounts paid or Incurred In connection therewith, Including reasonable 
attorney's fees, If any, together with Interest thereon from the time or times of payment 
at the maximum rate allowed by law, collectlve/y referred to as "charges," which shall, 
until paid In full, be a non-statutory common law lien against Member's Unit. Said lien 
may be foreclosed In the same manner as a mortgage on real property, shall bear 
Interest at the highest lawful rate, and shall cany with It costs and attorney's fees, 
Including appeals, Incurred by collection. 

21. Pledge and/or Mortgage of Membersh!P Certificate and Lease. 

A. A pledge and/or mortgage by Member of this Lease and the Membership 
Certificate to which It Is appurtenant shall not be a violation of this Lease; but, 
except as othe1Wlse provided elsewhere herein, neither the p/edgee nor 
mortgagee nor any transferee of the pledged security shall be entitled to have the 
Membership Certificate transferred of record on the books of the Corporation, nor 
to vote such Membership Certificate nor to occupy or permit the occupancy of 
others of the Unit, nor to sell such Membership Certificate or this Lease, without 
first obtaining the consent of the Corporation In accordance with and after 
complying with all of the provisions of Paragraph 18. The acceptance by the 
Corporation of payments by the p/edgee or any transferee of the pledged security 
on account of assessment shall not constitute a waiver of the aforesaid provisions. 

B. Nomlthstandlng the provisions of Subparagraph A of this Paragraph 21, or any 
other provisions of this Lease to the contrary, the following provisions of this 
paragraph shall govem and be binding: 

(1) The Corporation agrees that It shall give to any holder of a security 
Interest In the Membership Certificate of the Corporation spaclfled In the 
recitals of this Lease, or p/edgee or mortgagee of this Lease who so 
requests (any such holder being hereinafter referred to as a "secured 
paftY?, a copy of any notice of default which the Corporation gives to the 
Member pursuant to the terms of the Lease, and, If Member shall fall to 
cure the default specified In such notice within the time and In the manner 
provided for In this Lease, then the secured party shall have an additional 
period of time, equal to the time orlglnal/y given to the Member, to cure 
said default for the account of the Member, or to cause same to be cured, 
and the Corporation will not act upon said default, or cause same to cured 
as aforesaid, until such additional period of time shall have elapsed and 
the default shall not have been cured. 
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(2) ff this Lease Is terminated by the Corporation, as provided In Paragraph 
29 of this Lease or by Lease with the Member, then: 

(a) the Corporation shall give notice of such termination to the 
eecured party; and 

(b) upon request of the secured party made within thirty (30) days 
of the giving of such notice to the Corporation, the Corporation 

(I) shall commence and prosecute a summary dispossess 
proceeding to obtain possession of the Unit, all at the 
expense of the secured party; and 

(II) upon securing possess/on, shall be privileged to pay to 
secured party the fUll amount of Its lien on the Membemhlp 
Certificate, or shall reissue the Membemh/p Certificate to, and 
shall enter Into a new Proprietary Lease fOr the Unit with the 
secured party, or any Individual designated by the secured 
party, all with the consent of the Dlrectof8 to which reference 
Is made In Paragraph 16. 

The holder of such Certificate shall be a Member of the corporation and 
shall, thereafter, be liable for the shw of rent, common expenses or 
assessments by the Corporation pettalnlng to such Unit and be obligated 
to perform all of the Lessee's covenants under this Lease. 

(3) As to the priority between the I/en of a secured party and the /fen for 
assessment, whether a regular or special assessment, the lien for 
assessments shall be superior to any non-Institutional secured party 
regardless of when said assessment was due, but not to any lnstltutJona/ 
secured party or Ocean Watetway Communities, Ltd., by virtue of Its 
Purchase Money Mortgage encumbering the park, or TransOh/o Savings 
Bank, by vlttue of Its Underlying First Mortgage. The corporation shall 
maintain a register of secured parties, and said register shall designate 
whether said eecured party Is an lnetltut/ona/ secured party or a non· 
Institutional secured party. If the owner of an lnstltutJona/ security 
agreement/mottgage, or any other purchaser or purchase,. of a Unit, 
obtains Utle to the Unit and Its appurtenant Membe1'8hlp Certificate as a 
result of the fOrec/osure of any lnstltut/onal security agreement/mortgage, 
or by voluntary conveyance In lieu of such foreclosure, such acqu/rer of 
title, or his successom and assigns, shall not be liable for their share of 
rent, common expenses or assessments by the Corporation pettalnlng to 
such Unit or chal'fleab/e to the former owner of such Unit which became 
due prior to acquisition of title as a result of the foreclosure or voluntary 
conveyance In lieu of said foreclosure. Such unpaid share of rent, 
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common expenses or assessments shall be deemed to be common 
expenses oollectlbfe from all of the Members-owners of the Units In the 
Cooperative, Including such acqu/rer, his successors and assigns. ft Is 
understood that such acqulrer shall be liable for their share of assessments 
by the Corporation pertaining to such Unit which become due after 
acqulsftlon of title as a result of the foreclosure or voluntary conveyance In 
lieu of said foreclosure. In the event of a foreclosure or a voluntary 
conveyance In lieu of foreclosure pertaining to a nonlnstltut/ona/ security 
agreement-leasehold mortgage, then such acqu/rer of title, his successors 
and assigns shall pay to the Corporation, on behalf of the Member or the 
Proprietary Lease, all rents and additional rents, common expenses or 
maintenance charges and other sums owed by the Member to the 
Corporation under this Lease for the period ending on the· date of 
re/ssuance of the aforementioned Membership Certificate of the 
Corporation Including, without /Imitation, all sums owed under this Lease. 

(4) If the purchase by the Member of the Membership Certificate allocated 
to the Unit was financed by an lnstltutlonaf security agreement/mortgage 
and a default and foreclosure shall have occurred under the terms of the 
security agreement/mottgage, or either of them, entered Into between the 
Member and the lnstltutlonsf secured party, notice of said default and 
foreclosure shall be given to the Corporation. The Corporation shall have 
the option to pay the secured party the full amount of Its lien on the 
Membership Certificate, or reissue the Membership Certificate and enter 
Into a new Lease as directed by the secured party, without further consent 
of the directors. The holder of such Certificate shall, thereafter, be I/able 
for the share of rent, common expenses or assessments by the Corporation 
pertaining to such Unit. 

(6) If the purchase by the Member of the Membership Certificate a/located 
to the Unit was financed by a non·lnstltutlonal security agreement and 
mortgage, and a default and foreclosure shall have occurred under the 
terms of the security agreement and mortgage, or either of them, entered 
Into between the Member and the non-Institutional secured party, notice of 
said default and foreclosure shall be given to the Corporation. The 
Corporation shall have the option to pay the secured party the full amount 
of Its lien on the Membership Certificate, or reissue the Membership 
Certificate and enter Into a new Lease as directed by the secured party, 
without further consent of the Directors, providing a// assessments by the 
Corporation pertaining to such Unit are simultaneously paid to the 
Corporation. The holder of such Certlfloate shall, thereafter, be liable to the 
share of rent, common expenses or assessments by the Corporation 
pettalnlng to each Unit. 

(8) Without the prior written consent of any secured party who has 
requested a copy of any notice of default as herelnbefore provided In 
Subparagraph (8)(1) of this Paragraph 21: 
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(a) the Corporation and the Member will not enter Into any 
agreement modifying or cancel/Ing this Lease; 

(b) no change In the form, terms or conditions of this Lease, as 
permitted by Paragraph 45, shall eliminate or modify any rights, 
prlvl/eges or obllgatfons of a secured party as set forth In this 
Paragraph 21,· 

(c) the Corporation will not terminate or accept a surrender of this 
Lease, except as provided In Paragraph 29 of this Lease and 
Subparagraph 8(2) of this Paragraph 21; 

(d) the Member wf/I not assign this Lease or /ease the Unit; 

(e) any mod/flcatlon, cancellatlon, surrender, termination or 
assignment of this Lease, or any Lease of the Unit not made In 
accordance with the provisions hereof, shall be void and of no 
effect; 

(f) the Corporation wf/I not consent to any further pledge or 
mortgage of this Lease by Member or security Interest created In the 
Membership Cettlf/cate; 

(g) the Member will not make any further pledge or mortgage or 
create any further security Interest In the Membership Certificate or 
this Lease; and 

(h) any further pledge or mortgage by Member or security Interest 
shall be void and of no effect. 

(7) A secured party claiming or exercising any of the rights and privileges 
granted It pursuant to the provisions of this Lease shall be deemed to have 
agreed to Indemnify the Corporation for all loss, llablllty or expense 
(Including reasonable attorney's fees) arising out of claims by the Member, 
or his successors or assigns, against the Corporation or the secured party, 
or their respective successors assigns, for acts or omissions to act on the 
part of either the Corporation or the secured party, or their respective 
successors or assigns, pursuant to this Subsection B. The Corporation will 
give the secured party written notice, with reasonable promptness, of any 
such claim against the Corporation, and the secured party may contest 
such claim In the name and on beha" of the Corporation with counsel 
selected by the secured party, at the secured party's sole expense. The 
Corporation shall execute such papers and do such things as are 
reasonably necessary to Implement the provisions of this Subparagraph (7). 

(8) Upon Member's final payment under the loan given by the secured 
party, or upon prepayment of said loan, secured party shall give the 
Corporation notice of such final payment or prepayment. 
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22. Comomtlon's Bight to Bemeclv Member's Defaults. If the Member shall fall, for 
thirty {30) days after notice, to make repairs or perform maintenance to the structuml 
components or mechanical, electrical, or plumbing elements of a Unit, Its fixtures or 
equipment, necessary to prevent damage to any Unit, or, If a Member or any person 
dwelling In the Unit shall request the Corporation, Its agents or servants, to perform any 
act not hereby required to be performed by the Corporation, the Corporation may make 
such repairs, or arrange for others to do the same, or remove such objectionable 
condition or equipment, or perform such act, without I/ability on the Corporation; provided 
that, If the condition requires prompt action, notice of less than thirty (30) days may be 
given or, In case of emergency, no notice need be given. In all such cases the 
Corporation, Its agents, servants and contractors, shall, as between the Corporation and 
the Member be conclusively deemed to be acting as agents of the Member and all 
conttacts therefor made by the Corporation shall be so construed whether or not made 
In the name of the Member. If the Member shall fall to perform or comply with any of the 
covenants or provisions of this Lease within the time required by a notice from the 
Corporation (not less than 5 days except In the case of an emergency), then the 
Corporation may, but shall not be obligated to comply therewith, and for such purpose 
enter the Unit of the Member. The Corporation shall be entitled to charge the Member 
all expenses Incurred or for which It has contracted hereunder, which charges shall, until 
paid In full, be a non-statutory common law I/en against Member's Unit. Said lien may 
be foreclosed In the same manner as a mottgage on real property, shall bear Interest at 
the highest lawful rate, and shall carry with It costs and attorney's fees, Including 
appeals, Incurred by collect/on. 

23. Surrender on Expiration of Tenn. On the exp/mt/on or termination of this Lease, 
Member shall surrender to the Corporation possession of the Unit with all permanent 
additions and Improvements. Any personal property not removed by the Member on or 
before such expiration or termination of this Lease shall, at the option of the Corporation, 
be deemed abandoned and shall become the property of the Corporation and may be 
disposed of by the Corporation without llablllty or accountabll/ty to the Member. Any 
personal property not removed by the Member, at or prior to the termination of this 
Lease, may be removed by the Corporation to any place of storage and stored for the 
account of the Member without the Corporation In any way being liable for traspass, 
conversion or negligence by reason of any acts of the Corporation, or of the 
Corporation's agents, or of any carrier employed In transporting such property to the 
place of storage, or by reason of the negligence of any person In caring for such 
property while In storage. For purposes of this Lease, Member's mob/le home shall be 
deemed to be real property and not personal property after Installation on Member's lot. 

24. Coo0eratfon. Member shall always In good faith endeavor to observe and 
promote the cooperative purposes for which the Corporation Is Incorporated. 

26. Waive!'§. The failure of the Corporation to Insist, In any one or more Instances, 
upon a strict performance of any of the provisions of this Lease, or to exercise any right 
or option herein contained, or to serve any notice, or to Institute any action or 
proceeding, shall not be construed as a waiver, or a relinquishment for the future, of any 
such provisions, options, or rights, but such provisions, options or rights shall continue 
and remain In full force and effect. The receipt by the Corporation of rent and 
assessments, with knowledge of the breach of any covenant hereof, shall not be deemed 
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a waiver of such breach, and no waiver by the Corporation of any provision hereof shall 
be deemed to have been made unless In writing expressly approved by the Directors. 

26. Notices. Any notice by or demand from either party to the other shall be duly 
given only W In writing and sent by certified or registered mall, return receipt requested. 
If to the Corporation, said notice or demand shall be addressed to the Corporation at the 
Parle with a copy also sent to the Corporation's managing agent; W to the Member, the 
same shall be addressed to the Unit. Either party may, by notice seNed In accordance 
herewith, designate a different address for seNlce of such notice or demand. Notices 
or demands shall be deemed given on the date when malled, except that notices of 
changes of address shall be deemed seNed when received. 

27. Reimbursement of Coa>oratlon's Expenses. If Member shall at any time be In 
default hereunder, and the Corporation shall Incur any expense (whether paid or not) In 
perfonnlng acts which the Member Is required to perfonn or In Instituting any action or 
proceeding based on such default, or defending or asserting a counterclaim In any 
action or proceeding brought by a Member, the expense thereof to the Corporation, 
Including reasonable attorney's fees and disbursements, appellate fees and costs, If any, 
shall be charged to the Member by the Corporation. Such charges shall, until paid In 
full, be a non~tatutofY common /aw I/en against Member's Unit. Said I/en may be 
foreclosed In the same manner as a mortgage on real property, shall bear Interest at the 
highest lawful rate, and shall carry with It costs end attorney's fees, Including appeals, 
Incurred by collection. 

28. Coa>oratlon's Immunities. 

A The Corporation shall not be liable, except by reason of the Corporation's 
gross negligence, for any failure or Insufficiency of water supply, electric current, 
gas, telephone, or other seNlce, or for lnterlerence with light, air, view or other 
Interests of the Member. No abatement of assessment or other compensation or 
claim of eviction shall be made or allowed because of the making of, or failure to 
make or delay In making, any repairs or alterations to the common facl/ltles, or any 
fixtures or appurtenances therein, or for space taken to comply with any /aw, 
ordinance or governmental regulation or for Interruption or curtailment, due to 
accidents, alterations, or repairs, or to difficulty or delay In securing supplies or 
tabor or other cause beyond the Corporation's control, unless due to the 
Corporation's gross negligence. 

B. The Corporation shall not be responsible for any property left with, or entrusted 
to, any employee of the Corporation, or for the loss of or damage to any property 
of the Member or a guest of a Member within or without the Unit by theft or 
otherwise. 

29. Termination of Lease qy Coa>ocatlon. If, upon the happening of any of the events 
mentioned In Subparagraphs A through J, Inclusive, of this Paragraph 29, or at any time 
thereafter, the Corporation shall give to the Member a notice stating that the tenn hereof 
w/11 expire on a date at least five (6) days thereafter, the tenn of this Lease shall expire 
on the date so fixed In such notice as fully and completely as If It were the date herein 
definitely fixed for the expiration of the tenn; and all rights, title and Interest of the 
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Member hereunder shall, thereupon, terminate and Member shall quit and surrender the 
Unit to the Corporation, ft being the Intention of the parties hereby to create a conditional 
limitation; and, thereupon, the Corporation shall have the right to re-enter the Unit and 
to remove all persons and personal property therefrom, either by summary dispossess 
proceedings, or by any suitable action or proceeding at law or In equity, and to 
repossess the Unit In Its former state as If this Lease had not been made, and no /fablllty 
whatsoever shall attach to the Corporation by reason of the exercise of the right of 
re-entty, repossession and removal herein granted and reseNed: 

A. If the Member shall cease to be the owner of the Membership Certificate to 
which this Lease Is appurtenant, or If this Lease shall pass or be assigned to 
anyone who Is not then the owner of said Membership Certificate; 

B. If at any time during the term of this Lease: 

(1) the then holder hereof shall be adjudicated a benkrupt under the 
laws of the United States; or 

(2) a receiver of all property of such holder of this Lease shall be 
appointed under any provisions of the laws of the State of Florida, or under 
any statute of the United States, or any statute of eny state of the United 
States and the order appointing such receiver shall not be vacated within 
thirty (30) days; or 

(3) such holder shall make a general assignment for the benefit of 
cradftors; or 

(4) the Membership Certificate owned by such holder to which this 
Lease Is appurtenant shall be duty levied upon under the process of 
any court whatsoever, unless such levy shall be discharged within thirty (30) 
days; or 

(6) this Lease, or the Membership Certificate to which ft Is appurtenant, 
shalt pass, by operation of /aw or otherwise, to anyone other than the 
Member herein named, or a person to whom such Member has assigned 
this Lease In the manner herein permitted; but this subsection (v) shall not 
be applicable If, within eight (8) months after the death of the Member 
(which time period may be extended by the Directors), this Lease and 
the Membership Certificate shall have been transferred to any assignee In 
accordance with Paragraph 16 hereof; or 

(6) this Lease, or the Membership Certificate to which ft Is 
appurtenant, shall pass to anyone other than the Member herein named by 
reason of a default by the Member under a pledge, security agreement or 
a mortgage made by Member; 

C. If there be an assignment of this Lease, or any leasing hereunder, without full 
comp/lance with the requirements of Paragraph 16 hereof or If any person not 
authorized by Paragraphs 15 or 16 shall be permitted to use or occupy the Unit 
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and the Member shall fall to cause such unauthorized person to vacate the Unit 
within ten (10) days after written notice from the Corporation; 

D. If the Member shall be In default for a period of three (3) months In the 
payment of any assessment, or of any Installment thereof, and shall fall to cure 
such default within ten (10) days after written notice from the Corporation; 

E. If the Member shall be In default In the performance of any covenant or 
provision hereof, other than the covenant to pay rent and assessments, and such 
default shall continue for thirty (30) days after written notice from the Corporation; 
provided, however, that, If said default constitutes the failure to perform any act 
the performance of which requires any substantial period of time, then, If within 
said period of thirty (30) days such performance Is commenced and thereafter 
diligently prosecuted to concluslon without delay and Interruption, the Member 
shall be deemed to have cured said default; 

F. If the Corporation shall at any time determine, upon the affirmative vote of 
seventy-five (76%) peroent of Its then Board of Directors, at a meeting duly called 
for that purpose, that, because of objectionable conduct on the part of the 
Member or of a person dwelllng or visiting in the Unit, repeated after written notice 
from the Corporation, the occupancy of the Member Is undesirable (It being 
understood, without /Im/ting the generality of the foregoing, that to repeatedly 
violate or disregard the Rules now or hereafter establlshed In accordance with the 
provisions of thla Lease or by the By-Laws, or to permit or to tolerate a person of 
dissolute, loose or Immoral character to enter or remain In the Unit, shall be 
deemed to be objectionable conduct); 

G. If at any time the Corporation shall determine, upon the affirmative vote of a 
two-thirds (2/3) of Its then Board of Directors at a meeting of such Directors duly 
called for that purpose, and the affirmative vote of the holders of record of at least 
ninety (90%) peroent of its then lasued Membership Certificates at a meeting duly 
called for that purpose, to terminate all Leases; 

H. If the common facllftlea shall be destroyed or damaged and seventy-five 
percent (76%) of the Members shall decide not to repair or rebu/ld; 

I. If at any time the common facilities or a substantial portion thereof shall be 
taken by condemnation proceedings; and 

J. If the Member shall default In the payment or performance of any of the 
Member's obligations under any pledge, note, mortgage, or other security 
agreement given a secured party (who complied with the provisions of Paragraph 
16.B), and written notice of such default Is given to the Corporation by the 
secured party or its counsel. 

30. Comocatlon's Right§ Mer Memb8r's Detault. 

A In the event the Corporation resumes possession of the Unit, either by 
summary proceedings, actions of e/eotment or otherwise, because of a default by 
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the Member In the payment of any rent and assessments due hereunder; or on 
the expiration of the term putsuant to a notice given as provided In Paragraph 29 
hereof; or upon the happening of any event specified In Subsections A through 
F, Inclusive, or J of Paragraph 29, the Member shall continue to remain I/able for 
payment of a sum equal to the sums which would have become due hereunder 
and shall pay the same In Installments at the time such sums would be due 
heteunder. No suit brought to recover any installment or assessment shall 
prejudice the right of the Corporation to recover any subsequent lnstellment. After 
resuming possession, the Corporation may, at Its option, from time to time (I) 
/ease the Unit for Its own account, or (II) lease the Unit as the agent of the 
Member, In the name of the Member or In Its own name, for a term which may be 
less than or greater than the period which would otheTW/se have constituted the 
balance of the term of this Lease. Any such /easing of the Unit shall be deemed 
for the account of the Member unless, within ten (10) days after such Lease, the 
Corporation shall notify the Member that the premises have been leased for the 
Corporation's own account. The fact that the Corporation may have leased the 
Unit as agent for the Member shall not prevent the Corporation from thereafter 
notifying the Member that It proposes to /ease the Unit for Its own account If the 
Corporation leases the Unit as agent for the Member, It shall, after reimbursing 
Itself for Its expenses and tepalrs In and to the Unit, apply the remaining avails of 
such teasing against the Member's continuing obligations hereunder. There shall 
be a final accounting between the Corporation and the Member upon the earliest 
of the four (4) following dates: 

(1) the date of the expiration of the term of this Lease as stated on 
Page 1 hereof; 

(2) the date as of which a new Lease covering the Unit shall have 
become effective; 

(3) the date the Corporation gives written notice to the Member that it has 
leased the Unit for Its own account; 

(4) the date which all Leases of the Corporation terminate. 

From and after the date upon which the Corporation becomes obi/gated to 
account to the Member, as above provided, the Corporation shall have no further 
duty to account to the Member for any avails from leasing or entering Into a new 
Lease, and the Member shall have no further liablllty for sums thereafter accruing 
hereunder, but such termination of Member's llabl/Jty shall not affect any /labl/ltles 
theretofore accrued. 

8. If the Member shall at any time, In compliance with paragraph 16(A) hereto, 
/ease the Unit and shall default In the payment of any sum due hereunder, the 
Corporation may, at Its option, so long as such default shall continue, demand 
and receive from the tenant the sums due or becoming due from such tenant to 
the Member, and apply the amount to pay sums due or to become due from the 
Member to the Corporation. Any payment by the tenant to the Corporation shall 
constitute a discharge of the obligation of such tenant to the Member to the extent 
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of the amount so paid. The acceptance of payments from any tenant for the 
Member shall not be deemed a consent to, or approval of, any leasing or 
assignment by Member or a re/ease or discharge of any of the obligations of the 
Member hereunder. 

C. Upon the termination of this Lease under the provisions of Subdivisions 
A through F, Inclusive, and J of Paragraph 29, the Member shall surrender to the 
Corporation the Membership Cert/flcate of the Corporation owned by the Member 
to which this Lease Is appurtenant. Whether or not said Certificate Is surrendered, 
the Corporation may Issue a new Lease for the Unit and Issue a new Certificate 
to replace the Membership Certificate of the Member a/located to the Unit when 
a purchaser therefor Is obtained, provided that the Issuance of such Membership 
Certificate and such Lease to such purchaser Is authorized by a resolution of the 
Directors. Upon such Issuance, the Certificate owned or held by the Member 
shall be automatically cancelled and rendered null and void. The Corporation 
shall apply the proceeds received for the Issuance of the new Membership 
Certificate, respectively: 

(1) toward the payment of Member's Indebtedness hereunder (Including 
Interest, attorney's fees and appellate fees and costs, ff any), and other 
expenses Incurred by the Corporation; 

(2) If said termination shall result pursuant to Subdivision J of Paragraph 
29 by reason of a default under the security agreement, towards the 
payment of Member's Indebtedness under the security agreement 
(Including all costs, expenses and charges payable by the Member 
thereunder); and, 

(3) If the proceeds are sufficient to pay the same, the Corporation shall pay 
over any surplus to the Member, but, If Insufficient, the Member shall 
remain liable for the be/ance of the Indebtedness due hereunder or (If 
applicable) under said security agreement. 

Upon Issuance of any such new Lease and Certificate, Member's llablllty 
hereunder shall cease and Member shall only be llable for rent and assessments 
and expensas accrued to that time. The Corporation shall not, however, be 
obligated to self such Membership Certificate and appurtenant Lease or otherwise 
make any attempt to mitigate damages. 

31. WalVer of Bight of Redemption. The Member hereby expressly waives any and all 
right of redemption In case the Member shall be dispossessed by judgment or warrant 
of any court or judge. The words •enter," "re-entet" and "re-entJy," as used In this Lease, 
are not restricted to their technical legal meaning. 

32. Surrender of Poueuton. Upon the termination of this Lease under the provisions 
of Subdivisions A through F, lno/uslVe, or J of Paragraph 29 of this Lease, Member shall 
remain bound as provided In Paragraph 29 of this Lease. Upon the termination of this 
Lease under any other of /ta provisions, the Member shall be and remain /lab/e to pay all 
rent and assessments or other charges due or accrued and to perform all covenants and 
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agreements of the Member up to the date of such termination. On or before any such 
termination, the Member shall vacate the Unit and surrender possession thereof to the 
Corporation or Its assigns, and, upon demand of the Corporation or Its assigns, shall 
execute, acknowledge and deliver to the Corporation or Its assigns any Instrument which 
may reasonably be required to evidence the surrendering of all estate and Interest of the 
Member In the Unit. 

33. Continuation of Coop@IJltNe Management of tbe Mobile Home Park After All 
Leases Termfnat@d. No later than thirty (30) days after the termination of all Proprietary 
Leases, whether by expiration of their terms or causes other than foreclosure of the 
purchase money mortgage or any other master mortgage encumbering the park, a 
special meeting of the Members of the Corporation shall take place to determine 
whether: 

A. to continue to operate the Mob/le Home Park; 

B. to after, demolish or rebulld the common fac/lltles or any part thereof; or 

O. to sell the Mobile Home Park and liquidate the assets of the Corporation. 

The Directors shall cany out the determination made at said meeting of the Members of 
the Corporation, and all of the holders of Membership Certificates of the Corporation shall 
have such rights as Inure to shareholders of Corporations having title to real estate. 
Each Member shall own an equity Interest In the Corporation equal to his percentage of 
fractional share of common expenses as set out In the By-Laws of the Corporation. 

34. Unsold Membership Oertlllcates. The term "unsold Membership Certificates" or 
"unsold certificates" means, and has exclusive reference to, the Membership Certificates 
of the Corporation which are unsold, and they shall retain their character as such until 
such Membership Certificates become the property of a purchaser for bona fide 
occupancy (by hlmse" or a member of his family) of the Unit to which such Membership 
Certificate Is allocated. 

35. Foreclosure-Bece/ver. Notwithstanding anything contained In this Lease, If any 
action shall be Instituted to foreclose any mortgage on the Park, the Member shall, on 
demand, pay to the receiver appointed In such action rent and assessments, If any, 
owing hereunder on the date of appointment and shall pay thereafter to such receiver 
In advance, on the first day of each month during the pendency of such action, as rent 
hereunder, the assessment for the Unit as last determined and established by the 
Directors pr/or to the commencement of said action; and such rent and assessments 
shall be paid during the period of such receivership, whether or not the Directors shall 
have determined and established the rent and assessments payable hereunder for any 
part of the period during which such receivership may continue. The provisions of this 
paragraph are Intended for the benefit of present and future mortgagees of the land or 
the common facllltles and may not be modified or annulled without the prior written 
consent of any such mortgage holder. Upon foreclosure of the Wrap-Around Mortgage 
or any master mortgage, the terms of paragraph 17 shall apply. 
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36. To Whom Covenants Apply. The references herein to the Corporation shall be 
deemed to Include Its successors and assigns, and the references herein to Member 
shall be deemed to Include the personal representatives, legatees, d/strfbutees, 
successors and assigns of the Member; the covenants herein contained shall apply to, 
bind and Inure to the benefit of the Corporation and Its successors and assigns, and to 
the personal representatives, legatees, dlstr/butees, successors and assigns of the 
Member, except as otherwise provided. 

37. Cprporatlon's Additions/ BsmecJ/es. In the event of a breach or threatened breach 
by the Member of any provision hereof, the Corporation shall have the right of Injunction 
and the right to Invoke any remedy at law or In equity, as If re-entry, summary 
proceedings and other remedies were not herein provided for, and the election of one 
or more remedies shall not preclude the Corporation from any other remedy. All 
remedies of the Corporation are cumulative to each other and any other remedies given 
by law. 

38. Member More Than Dne Person. If more than one person ls named as a Member 
hereunder, the Corporation may require the signatures of all such persons In connection 
with any notice to be given or action to be taken by the Member hereunder, Including, 
without limiting the generality of the foregoing, the surrender or assignment of this Lease, 
or any request tor consent to assignment or leasing. Each person named as Member 
shall be jointly and severally liable tor all of the Member's ob/lgatlons hereunder. Any 
notice by the Corporation to any person named as Member shall be sufficient and shall 
have the same torce and effect, as though given to all persons named as Member. 

39. Effect of fact/a/ lnvslldlty. If any clause or provision herein contained shall be 
adjudged Invalid, the same shall not affect the validity of any other clause or provision 
of this Lease, or constitute any cause of action In favor of either party as against the 
other. 

40. Notice to Coeporat/on of Default. Member may not Institute an action or 
proceeding against the Corporation, or defend or make a counterclaim In any action by 
the Corporation, related to the Member's failure to pay rent and assessments If such 
action, defense or counterclaim Is based upon the Corporation's failure to comply with 
Its ob/lgatlons under this Lease or any law, ordinance or governmental regulation, unless 
such fa/lure shall have continued for thirty (30) days after giving written notice thereof by 
the Member to the Corporation. 

41. Unity of Memb8rshfp Certificate and Lease. The Membership Certificate of the 
Corporation held by the Member and allocated to the Unit has been acquired and Is 
owned aubjeot to the following conditions agreed upon with the Corporation and with 
each of the other Members for their mutual benefit: 

A. The Membership Certificate Is transferable only as an entirety and only In 
connection with a simultaneous transfer of this Lease. 

B. The Membership Certificate shall not be sold except to the Corporation or 
to an assignee of this Lease alter compliance with all of the provisions of 
Paragraph 18 of this Lease relating to assignments. 

Ill 
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42. Unit 8oundarln. The boundaries of each Unit In the Parle Leased by the 
Corporation shall be as follows: 

A. Boundaries abutting streets and driveways In the Parle shall be the edge of 
the stteet or driveway. 

B. Boundaries between Units on the side and to the rear shall be the boundaries 
currently maintained on the date of recording of this Proprietary Lease. 

C. Boundaries not covered under either A or B of this paragraph shall be the 
boundaries currently obseNed on the date of the recording of the Proprietary 
Lease. 

D. Should any dispute arise over the location of any boundary of a Unit, the 
Directors shall datermlne such boundary by e majority vote of a quorum of the 
Directors, which determination shall be fins/. 

43. Paymeot of Tam and Qther Costs by the Comoratlon. To the limit of Its 
resources and out of funds provided by Members of the Corporation, the Corporation 
shall: 

A. Pay 8/1 taxes and assessments that may be levied against the property of the 
Corporation except that, II taxes and assessments are assessed and bl/led to 

separate Units, then the Member of the Unit shall pay same; 

B. Pay the premium on al/ necessaty Insurance required to be earned by the 
Corporation by this Lease; 

C. Pay 8/1 necessaty expenses Incurred for the operation and maintenance of the 
Corporation's property; and 

D. Pay all required Mortgage payments to the mortgagees holding a mortgage on 
the Corporation's property. 

44. Non-Aqp/lqabflltyofflorlda Statutes Chapter83 to Lease. The provisions of Florida 
Statutes, Chapter 83, relating to Interest on rental deposits to be paid to tenants by a 
corporation, shall not apply In the case of this Lease. 

45. toterut Bate In tbe Event of Dllfault of Memb6r. Any payment required under this 
Lease that Member falls to make bears Interest at the highest rate allowed by law from 
the date due until paid. 

46. .Amendment to th{s Lease. This Lease may be amended by the approval of a 
resolution adopting such amendment by not less than seventy-five (75%) percent of the 
Members of the Corporation. Amendments may be proposed by either the Board of 
Directors or by not less than fifty (50%) percent of the Members of the Corporation. 

Notice of the Intention to propose an amendment, together with the text of the 
proposed amendment, shall be Included In the notice of any meeting at which a 
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proposed amendment Is to be considered. Members not present at the meeting 
considering the amendment may, In writing, appoint another Member to act as proxy for 
the purpose of voting at any such meeting. 

No amendment shall change the configuration or size of any Unit In any material 
fashion, materially alter or modify the appurtenances to such Unit, or change the 
proportion or percentage by which the owner of the Unit shares the common expenses 
and owns the common surplus unless the record owner thereof and all llenors of record 
on the affected Unit shall join In the execution of the amendment. 

No amendment shall be effective which shall Impair or prejudice the rights or 
priorities of any mortgages or security Interests or change the provisions of this Lease 
with respect to Institutional mortgages without the written approval of all Institutional 
mortgagees of record. 

An amendment to this Lease will be binding upon and Inure to the benefit of all 
Members and will become effective when recorded In the Pub/le Records of Broward 
County, Florida. 

47. Provisions of Artie/es of /ncqrporat!on. Bv·LaW§. Rules and BeaufatloO§. This 
Lease Is subject to, and the Corpomtlon and the Member shall abide by, the provisions 
of the Articles of Incorporation and By-Laws of the Corporation and the Park Rules and 
Regulations. These Articles of lncorpomtlon, By-Laws and Rules,and any amendments 
made to them In the future, are made a part of this Lease by reference. Member 
acknowledges that he has been provided with a copy of the Articles of lncorpomtlon, the 
By-Lews, and the present Park Rules and that he has read them and understands their 
contents. 

48. Indemnity. Member shall Indemnify Corporation and hold It harmless from any 
claims or demands arising from: 

A. Member's use or possession of the Park property and the conduct of Member 
or his guests on Park property and anything done or permitted by Member In or 
about the Park property, or any of them; 

B. Any default of Member under this Lease; 

C. The negl/gence of Member and his guests, agents, contractors or 
employees, or any of them; 

D. Any damage to the property of Member or others or Injury to any person on or 
about the Park property from any cause; 

E. Any legal or administrative proceeding In which the Corporation Is made a 
party without Its fault and due to default of a Member; and 

F. All costs, attomey's fees and expenses, Including appellate fees, Incurred by 
the Corporation In connection with matters Indemnified against. The Member shall 
defend any legal action or proceeding resulting from a claim or demand 
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Indemnified against, at his expense, via attorneys satisfactory to the Corporation 
upon receipt of written notice from the Corporation to do so. 

49. Change to be In Writing. The provisions of this Lease cannot be changed orally. 

60. Deflalllon otAssessment. Where the term "assessment' Is used herein, the same 
shall mean assessments, common expenses and all other charges which Membersha19S 
In common with all other Members. 

IN WITNESS WHEREOF, the parties have executed this Lease on the date first 
above written. 

WITNESSES: 
As to Corporation 

. ~N~~-:1--• 

. ~MfU 

STATE OF FLORIDA 
COUNTY OF BROWARD 

Corporation: 
OCEAN WATERWAY CO 

(Corporate Seal) 

g_~_7_x:_. ~-(SEAL) 

I HEREBY CERTIFY that on this day before me, a Notary Pub/le duly authorized In the 
State of Florida and County named above to take oaths and acknowledgements, 
personally appeared Maurice Roch, President of OCEAN WATERWAY CO·OP, INC., to me 

:u 
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known to be the person described In and who executed the foregoing Instrument on 
behaff of the Corporation. 

WITNESS my hand and offlolal seal In the County and State named above this ..LL~ 
day of :Pe.a, . 19 q/. 

(N(ffAAYSEALJ h~ /?-~ 
ial)' Public 

My Commission expires: 

STATEOF~6,./ 
COUNTYO~ 

I HEREBY CERTIFY that on this day before me, a Notal)' Public duly authorized, In the 
State and County last aforesaid, to take oaths and administer acknowledgements, 
persona/lyappeared de~ c. HftB'tsattl and "?WM.II 1... U~ . 
to me known to be theerson(s) described In and who executed th8T going 
Instrument as Member(s) and duly acknowledge that he/she/they executed the same. 

WITNESS my hand and offlclal seal In the County and State named above this J.&:k 
day Of J ft4ar Id, <ly , 19 'f / . 

(NC>TARY SEAL) 

My Commission expires: 

NOTARY rUBl IC STATE OF tLORllb\ 
MY COMMISSION tXP. HAY 25, 199S 
BONDED IHRU GENERAL I NS, UHO, , 

..... 
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PARCIL NO, 11 

All of Blocltll rour (4) and riv• (5) and Portion• of Bloclcll Thr•• 
(3) •nd Six 1•1. AMllMDID Pt.r.'1' or HOLLYWOOD PAUIS, • Subdiviaion, 
•• raciordlld n Plat look 10 at Paga H of th• Publio Record• of 
Broward County, Florida, tog•thar with all of th• riqht•of•way of 
25th T•rrace, Dicik•n• street and Burne str•at, and portiona of 
26th Av•nu•, and Riviera Drive, •• ahovn on th• AMlllDID Pz:.11.T or 
HOLLYWOOD PAIMIS, a 811bcl1viaion, and bain9 all 11ora particularly 
daacribed •• fo11owa1 

lla91nning at th• intaraaction of th• south right-of-way lin• of 
Hid Burn• strHt •114 th• Wa•t lin• of Hicl AMllKDID Pr.AT or 
HOLLYWOOD PAIMll, a Subdiviaion, thane• 1Hter1y along th• south 
ri9ht•of•way 11n• of eaid Burn• Straat a dietanc• of 1111.11 flat 
to • point on a aurv11 th•noa Korthw••tarly along • curva to th• 
d9ht and along a Una 31 faat southwaatarly of and parallel ·to 
th• Northaaatarly lin• of aaicl Blook Tllr•• (3), having a radiua 
of uo:s.et faat, and a cantral an9la of 11 deq. 10• 52•, arc 
diatanoa of ~77.15 ftat to a point of tan9ancy1 thane• continuing 
llortllw••t•rly along th• Hicl hat paralt.1 line, a distance of 
377.78 fHt to a point o curver thence continuing KorthwHtarly 
alon9 • line of 101.00 feat Southwaaterly of and parallal to th• 
sout.llwaatarly line ot1 and tha •xt•n•iona tharaof of Tract •A• of 
THI COLLIAGUll, a sub41vlaion, a• racol'd•d in Plat: llook 37 at Pa9a 
21 of th• Pllblio Record.a of Broward county, rlorida, and along a 
aurv• to th• left having a radlua of 1071.21 1'11111' 1 and a central 
an9la of 3!1 d99., 41 1 47'', an arc di•t•nc• of 747,18 feat to a 
point 011 th• WHt line of Hid Block Si:M: (II), Hicl point dn~ 
14,01 feat south of tha Northv•at corner of aaid Block Slk ''' 
thanoa southerly alanlJ th• waid llHt Una of llook s:Li.. {I;) o 
diatanca of 1042.84 faat to th• point of Ba9inn:l.n91 

said land• a:l.tuata, lyin9 and bain9 in Browarcl county, Plor:Lda. 

PARCIL NO. 2 

Port:l.ona Of Blocka 7. I,, 'I 10 and 11, NllNDllD Pz:.11.'1' or HOLLYWOOD 
PAUii, a• recorded in Plat Book 10, page H, of th• PUbUci 
Rtc:ol'da or Broward county, rlodda, together witt& portion• at 
Utt& court, 21th Avenua, 25th court, 26th Avenue, a• at&ovn on th• 
Hid AKllllDID Pz:.11.'1' or HOLLYWOOD PAUlll, and being all aora 
particularly da•cribed •• fallowaa 

Beqinning at th• int•r••c:tion of th• south right-of-way line at 
Burne Street and th• W••t lln• of AlllllDID PLll.'1' or ROLLYllOOD 
PALiiia thane• SOllth•rly along the.aaid W••t lina, a dlatance at 
400.'7 tHtl to th• Nortl\wHt c:ornar of Tract "A• ot U-AMZNDID 
PLAT OP HOLLYWOOD PAUl8 1 ae recorded in Plat Book 3', 'Pa9e 4G ot 
th• PUbl:l.o ltacord• of Bravard county, rlorida1 thence lutarly 
alon9 th• North lln• of th• Hid ltlt-AHIKDID PUT or HOLLYWOOD 
PAUia, a diatanc• of 1311.110 faat to a point 5 faet Waat of th• 
Northaaat comer at and parallel to tha laet line of 1aid Block 
11, a distance ot no,44 faat to • point of curve1 thence 
llorthweatarly alal\9 a curva to th• laft, witt& a radiu1 of 40.00 
faat, and a central a119la ot 11 da9. 01• ,I" an arc diatenca oc 
42.llt fHt to a point of reverH curva1 tl\enoa NorthWHtarly 
alon9 a curve to th• r19ht and alOnlJ a line 31 feat Southveaterly 
of and parallel to tt&a NorthHaterly lin• of aald Block 111 
l\avin9 a radiua of 1503.H feat, and a central a"91• of 1 d19, 
05• 111•, an arc dietanc• of 212.21 faat to a point of 
interHction with th• south r:l.9llt•of•way line ot Hid Sura 
8traat1 thenca W••t•rly along th• south tharaof a diatanca of 
1119.71 taat to th• Point of aaginnin<JI 

Said land• aituate, lying ancl b•in9 ln Broward county, Plorida, 

EXHIBIT "A" 
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67-100410 

THIS INDENTURE, made and entered into, in dup1icate, 

this 12th day of October. 1967. by and between HENIUETrA 

SALMON. joined by her husband, K. SALMON. of Okeechobee County, 

F1orida. hereinafter referred to as LESSOR, and OCEAN WATERWAY, 

INC., a Florida corporation. with its principal p1ace of business 

in Broward County, Florida. hereinafter referred to as LESSEE. 

WITNESSETH: 

ARTICLE I. 

PROPERTY LEASED: 

That the LESSOR herein in consideration of the covenants 

and agreements hereinafter mentioned to be performed on the part 

of the LESSEE, as well as in consideration of the sum of Five 

Hundred Dollars ($500.00) in hand paid, receipt of which is hereby 

acknowledged by LESSOR, to apply as rent beginning on the 12th 

day of October, 1967, and the further payments hereinafter set 

forth, has let, granted, bargained, leased and demised, and by 

these presents does hereby let, grant, bargain. lease and demise 

unto the said LESSEE that certain lot, tract or parcel of land 

situate in Broward County, Florida, described in the description 

attached hereto and made a part. marked Exhibit "A .. , which :Ls a 

description prepared by McLaughlin Engineering Co., as Order No. 

E-4437, dated October 9, 1967, to have and to hold the said 

described premises for the full term of Forty-nine (49) years 

from the 12th day of October, 1967, subject to the covenants. 

terms and conditions set forth herein. 

ARTICLE II. 

The rental which the LESSEE agrees to pay unto the 

.,_ .. 
: .• 
:.IC; 
•• ••• . .• 
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LESSOR is as follows: 

The sum of Five Hundred Dollars ($500.00) per month, 

payab1e on the 12th day of each and every month conmencing on 

the 12th day of December. 1967, and continuing on the --12th... 

day of each and every month thereafter during the term of this 

Lease. 

Rental payments shl.l be payable at such place as the 

LESSOR sha11 specify in writing from time to time by regu1ar 

mail, and the place once specified shall continue as the place 

at which the rent shall be paid unti1 such place of payment is 

changed by notice in the mail as hereinabove set forth. Said 

rental shall be payable without demand. The LESSOR hereby 

specifies that the rent shall be mail.ed to: 

The LESSOR 
Route #1. Box 119 
Okeechobee, Florida 33472 

A11 rental payments shall be payab1e in current 1ega1 

tender of the United States as the same is constituted by law 

at the time such payments are due. Extension, indulgence or 

change by the LESSOR of the mode or time of payment of rent upon 

any occasion shall not be construed as a waiver of the provisions 

of this paragraph or as requiring a similar extension, indu1gence 

or change by the LESSOR on any subsequent occasion. 

ARTICLE :III. 

TAXES PAYABLE !!X LESSEE: 

1. The LESSEE covenants and agrees with the LESSOR 

that the LESSEE wi11 promptl.y pay all taxes levied or assessed 

at any or all times during the term herein demised by any and 

al.l taxing authorities, incl.uding not only ad va1orem and real 

and personal property taxes, but also any and all special assess­

ments and 1iens for public improvements, and inc1uding in general 

-2-
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a11 taxes, tax liens, or liens in the nature of taxes. which may 

be assessed or imposed against the premises, inc1uding the land 

and all buildings, furniture, fixtures and improvements now or 

hereafter thereon. However, in the event that any of the said 

taxes or assessments are payab1e, according to their terms, in 

installments, then the LESSEE shal1 have the right to pay the 

same as such installments become due. 

2. Nothing in this article of this lease agreement 

contained shall obligate the LESSEE to pay any income, inheri-

tance, estate or succession tax, or taxes, or any tax in the 

nature of any such described tax or taxes, or any other tax 

which may be levied or assessed against the LESSOR with respect 

to, or because of, the income derived by reason of this Lease; 

nor shall the LESSEE be deemed obligated to pay any corporation, 

franchise, or excise tax, or taxes, which may be assessed or 

1evied against any corporate successor or successors in interest 

of the LESSOR. Nor sha11 the LESSEE be liable to pay any tax, 

or taxes, in the nacure of an inheritance, succession or excise 

tax which any trustee may be called upon to pay by reason of 

succeeding to any interest or right of the LESSOR in the premises. 

3. Taxes for the year 1967 are to be prorated between 

the LESSOR and LESSEE as of the date of this agreement, at the 

time when the tax figures are available. The LESSEE sha11 pay 

unto the LESSOR the prorated amount of the taxes computed as 

above set out; whereupon the LESSOR shall pay all taxes for the 

year 1967. The LESSEE shall pay the taxes thereafter in accordance 

with the terms of this Lease. 

ARTICLE IV. 

LESSOR'S I.NTEREST NOT SUBJECT TO MECHANIC'S LIENS: 

It is mutua1ly intended, stipulated and agreed by and 

GREGORY and ELLISON • -3-
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between the LESSOR and LESSEE that during the term demised hereby, 

there shall be no mechanic's lien upon or against the LESSOR'S 

interest in the demised premises, including buildings and improve-

ments situated thereon, arising by reason of any act of the LESSEE 

or any person claiming under, by or through the LESSEE; and that 

no person shall ever be or become entitled to any lien directly 

or indirectly derived through or under any act or commission or 

omission of the LESSEE superior in rank or dignity, or legal 

effect, to that of this lease agreement and the interest in the 

demised premises reserved to the LESSOR upon any insurance policy 

or contract, or insurance money, received for or on account of 

any labor or material furnished for such improvements upon the 

demised premises, or for or on account of any materials or thing 

whatsoever pertaining to the demised premises; and nothing in this 

lease agreement shall be construed in such a way as to be repugnant 

to or contradict this provision in this lease agreement. Under no 

circumstances shall any lien or claim of lien of any mechanic, 

laborer or materialman be effective against the interest of the 

LESSOR in the herein demised premises, and this statement of said 

understanding and agreement as herein set forth is due notice thereof. 

ARTICLE V. 

LESSEE AQ PRDV:IDE LL\BILITY INSURANCE: 

The LESSEE hereby promises, covenants and agrees that 

it wi11 at all times, and at its own expense, keep all buildings 

and improvements situated on the demised premises at any time, 

and all property which is subject to the LESSOR'S lien by reason 

of this 1ease agreement, during the term of the lease, in good 

order, condition and repair, ordinary wear and tear excepted, and 

shall at all times save and keep the LESSOR free and harmless from 

any and all damage and liability occasioned by the use of the said 

-4-
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demised premises, and sha11 indemnify and deep harmless the LESSOR 

from and against any loss, cost, damage and expense arising out of, 

and in connection with any buildings and improvements upon the 

demised premises, and out of any accident causing injury to any 

person or property whomsoever or whatsoever, and due directly or 

indirect1y to the use or occupancy of said premises; and the LESSEE 

covenants and agrees to provide policies of insurance genera11y 

known as pub1ic liability policies or public liability insurance 

contracts, all of which shall insure the LESSEE and the LESSOR 

against all and any claims and demands made by any person or 

persons whomsoever for or on account of injuries received in 

connection with. or in respect to the operation and maintenance 

of the improvements and buildings located and situated and located 

therein to the extent of not less than $100,000.00 to cover the 

claim or damage from any singular or specific cause by any one 

person, and to the extent of not less than $300,000.00 to cover, 

in connection with any one particular accident or occurrence, the 

total aggregate of any claims that may arise or be claimed to have 

arisen against the LESSOR or the LESSEE as aforesaid. Wherever 

under the provisions of this 1ease agreement policies of insurance 

or contracts thereof are required to be issued or maintained by 

the LESSEE, the certificates of the issuance thereof shall be 

delivered to the LESSOR as and for evidence of compliance by the 

LESSEE with the terms and provisions of this article or any other 

article hereof pertaining to and dealing with insurance. 

ARTICLE VI. 

INSURANCE PROVISIONS: 

LESSEE does hereby agree to keep insured any and a11 

buildings hereinafter constructed upon the demised premises for 

protection against damage by fire and windstorm in the highest 

-s-
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insurable amount. 

ARTICLE VII. 

CONDEMNATION .Q£ DEMISED PREMISES: 

It is further understood. intended and agreed by and 

between both parties to this lease agreement that if at any time 

during the term hereof the demised premises or the improvements 

or buildings located thereon, or any portion thereof, be taken or 

appropriated or condemned by reason of eminent domain, there shall 

be such a division of tie proceeds and awards in such condemnation 

proceedings, and such abatement of rent and other adjustments 

made, as shall be just and equitable under the circumstances 

thereof. If the LESSOR and the LESSEE are unable to agree upon 

what division of proceeds and awards. or the annual abatement 

of rent or other adjustments. within Thirty (30) days after such 

an award has been made, then the matters in dispute shall by 

appropriate proceedings be submitted to a Court then having juris­

diction of the subject matter in Broward County, Florida, for its 

decision and final determination of the matters in dispute. The 

right of appeal from such decisions is not waived by either party. 

ARTICLE VIII. 

LESSEE'S DEFAULTS: 

1. It is further covenanted and agreed by and between 

the LESSOR and the LESSEE that in the event at any time a default 

shall be made by the LESSEE in the payment of any rent installment 

herein provided for upon the same becoming due and payable, or in 

the event of any default in relation to liens as hereinbefore pro-

vided for, or if the LESSEE shall fail to pay any of the taxes or 

assessments herein provided for, or in the event of the sale or 

forfeiture of said demised premises or any part thereof during 

said demised term for the non-payment of any tax or assessment, 

-6-
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or in the event the LESSEE sha11 fail to keep insured any bufl..ding 

or bui1dings, or improvement or improvements, which may at any time 

hereafter be in and upon the said demised premises as is herein 

provided for, or in the event that said LESSEE fails or refuses 

to bui1d, rehabi1itate or rebui1d as may be provided for, or if 

the LESSEE fai1s to perform or becomes in defau1t of any of the 

covenants, conditions, terms and agreements of this Lease by it 

to be kept and performed, then and in any or either of such events 

it shal1 and may be 1awfu1 for the LESSOR, at their e1ection, to 

declare said demised term ended and to re-enter upon the said 

demised premises and the bui1dings and improvements situated 

thereon, or any part thereof, either with or without process of 

law, the said LESSEE hereby waiving any demand for possession of 

said premises and any and a11 buildings and improvements then 

situated thereon, or the LESSOR may have such other remedy or 

relief as the law provides or as may be afforded to them by this 

agreement of lease. 

And the LESSEE covenants and agrees that upon the 

termination of said demised term provided for herein, at the 

election of the LESSOR or in any other way, the LESSEE will 

surrender and deliver up said premises and property, peaceably and 

quietly to the LESSOR, their agents or attorneys, imnediate1y and 

forthwith upon the termination of the demised term; and in the 

event the LESSEE, its agents, attorneys and tenants, sha11 hold 

the premises, or any part thereof, one day after the same shou1d 

be surrendered according to the terms of this lease agreement, 

LESSEE sha11 be deemed guilty of forcible detainer of said premises 

under any and a11 statutes in respect to the same, and shall be 

subject to eviction, or remova1, forcibly or otherwise, with or 

without process of law. 

-7-
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2. The LESSOR and LESSEE further intend, understand and 

agree that despite the fact that this is a 1ong term lease, and 

this lease agreement provides for the demise of certain property 

and premises of the LESSOR for a long term of years, the parties 

understand and agree that the relationship between them is strictly 

that of landlord and tenant. and the LESSEE specifically and 

definitely acknowledges that all statutory proceedings provided 

for by the laws of the State of Florida regulating the relationship 

of landlord and tenant and remedies accruing to the landlord 

upon the default of the tenant, respecting collecting of rent or 

repossession of demised premises, accrue to the landlord hereunder, 

and who shall have the benefit of any and all laws and statutes. 

3. LESSEE and LESSOR further understand, intend and 

agree that nothing in this lease agreement contained shall be 

construed as authorizing the LESSOR to declare this lease agree-

ment in default for non-payment of rent until such violation for 

non-payment of rent shall have continued uncured for Thirty (30) 

days after the LESSOR shall have given the LESSEE written notice 

of such violation. Where the alleged default consists of some 

other violation other than the non-payment of rent, the LESSOR 

may not declare this lease agreement in default until such violation 

shall have continued uncured for Thirty (30) days after the LESSOR 

shall have given the LESSEE written notice of such violation. 

ARTICLE IX. 

COVENANTS ~ ~ LESSOR: 

The LESSOR hereby covenants and agrees with the LESSEE: 

1. That the title of the LESSOR in and to the demised 

premises is good and marketable, and the LESSOR hereby fully warrants 

the title to said premises, subject to restrictions, limitations, 

and zoning ordinances, affecting the demised premises, and will 

GREGORY and ELLISON • 
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defend the same and the use and occupancy thereof during the 

aforesaid period against the lawful claims of all persons whom-

soever, other than those claiming by, through or under the LESSEE. 

2. That whenever the LESSOR'S consent or approval is 

required under the terms and conditions of this lease agreement, 

such consent or approval will not be withheld unreasonably. and 

when it should be given it will be given promptly and without 

any further or other consideration or compensation. 

3. That where under the terms of this lease it is 

incumbent upon either side to do and perform an act, such act 

shall be done and performed promptly, the parties intending that 

each will be liable to the other for any damage caused by the 

unreasonable delay of such party in doing or performing such an 

act or failing to do or perform such an act. 

4. That no boundary line dispute which may arise after 

the execution and delivery of this lease between the LESSEE and 

any persons claiming, owning or occupying adjoining lots, shall 

cancel this lease, reduce or suspend the payments of rents, or 

subject the LESSOR to any action for damages. Nothing in this 

paragraph contained, however, shall relieve the LESSOR from his 

duty to defend the title to the premises herein and hereby leased 

and demised under the terms and conditions of the LESSOR'S warranty 

hereinabove appearing. 

ARTICLE X. 

MORTGAGE ~ LEASEHOLD: 

In the event the LESSEE shall mortgage its leasehold 

interest in and to the property above described, such mortgage 

shall be subject to all the terms and conditions of this Lease, 

and any failure on behalf of the LESSEE, its successors or assigns, 

to carry out the terms and conditions of this Lease, including 

<JREGOR.Y and ELLISON • 
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the making of a11 payments as herein designated, sha11 operate 

to cance1 and annu1 this Lease in the manner hereinafter pro-

vided, and in such event, such cancellation or annulment shall 

be binding upon the mortgagee as fully and as completely as 

though said mortgagee bad been a party to the execution of this 

instrument. 

ARTICLE XI. 

SUBLE'rl'ING: 

It is fully understood and agreed that the LESSEE, by 

subletting any portion of the premises, does not relieve itse1f 

from any liability to care for and protect said property herein 

specifically designated, neither does it in any way relieve itself 

from any liability for the payment of rents. taxes, insurance 

premiums or assessments for public improvements; and provided, 

furthermore, the rights of all sub-tenants, assignees and persons 

who may hereafter claim possession of any portion of the property 

herein and hereby demised under 1ease or rental agreement executed 

by the LESSEE herein under the terms and conditions of this Lease, 

shall terminate upon the cancellation and annulment of this Lease. 

ARTICLE XII. 

ATTORNEY'S~: 

The LESSEE further agrees that in case of the failure 

of said LESSEE to pay the rent herein reserved, when the same 

shall become due and it becomes necessary for the LESSOR to 

co11ect said rent by suit or through an attorney, or should the 

LESSOR employ an attorney because of the breach by the LESSEE of 

any of the terms.covenants. conditions or agreements contained 

in this Lease, the LESSEE will pay the LESSOR a reasonable attorney's 

fee together with all costs and charges incurred by, through or in 

connection with said collection, or any other suit or action which 

GREGORY and ELLISON • 
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may be brought in any court because of a breach of any of the 

terms, covenants. conditions or agreements contained in this 

Lease. 

ARTXCLE XII:t. 

SUBORDINATION ~ BUILDING: 

LESSOR, if called upon by the LESSEE. does hereby 

agree to join in the execution of a mortgage or mortgages for 

the purpose of subordinating the fee simple title to the lien 

of a mortgage or mortgages which may be secured from an insurance 

company, Federal savings and Loan Association, or any other 

institutional lender. making loans or doing mortgage lending 

in Broward County, Florida. This mortgage or mortgages shall 

be a lien upon the permanent improvements and upon the 1and. 

but by the execution of said mortgage or mortgages, the LESSOR 

shall not be personally liable for the payment of the indebted-

ness evidenced by the note or notes secured thereby. or any part 

thereof, and the execution by the LESSOR of said mortgage or 

mortgages shall be so1ely for the purpose of effectuating said 

subordination and making said mortgage indebtedness. 

It is further understood that the obligation of paying 

the mortgage or mortgages and keeping same in good standing is 

the duty of the LESSEE.and the LESSEE covenants and agrees that 

it will keep the same in good standing and will not suffer or 

permit the mortgage or mortgages to be in default. 

The LESSEE shall bold the LESSOR harmless and free from 

any and all claims or deilults arising under and by virtue of the 

mortgage or mortgages herein specified. Upon failure of the said 

LESSEE to perform its obligation under any mortgage or mortgges, 

the LESSOR at its option may pay such amount or perform such 

obligation. in which event said amount plus all other expenses 

-11-
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incidental thereto, including, but not limited to reasonab1e 

attorney's fees, sha11 be deemed as rent due and owing by the 

LESSEE to the LESSOR. 

ARTICLE XI.V. 

ASSIGNMENT .QE LESSEE'S INTEREST: 

This Lease is free1y assignable. However, any assign-

ment sha11 be subject to all the terms, conditions, covenants, 

provisions, and agreements of this Lease, and, further, this 

Lease can not be assigned when there is an existing default 

under the terms of said lease on the part of the LESSEE, and 

an assignment or transfer hy the LESSEE of this agreement sha11 

not be va1id unless the assignee shall expressly assume and agree 

to perform each and every of the covenants of the agreement which, 

by terms hereof, said LESSEE agrees to keep and perform. 

ARTICLE XV. 

OPTION: 

The LESSOR, in consideration of the premises, does 

further give and grant unto the LESSEE the right and privilege 

of leasing certain lands situate in Broward County, Florida, 

described in the description attached hereto and made a part 

hereof, marked Exhibit .. B .. , which is a description prepared by 

McLaughlin Engineering Co., as Order No. E-4437, dated October 6, 

1967; said option to extend for a year from the date tiereof at 

and for the additional renta1 of Five Hundred Dollars ($500.00) 

per month. I.n the event this option is exercised, the lease 

agreement to be entered into shall contain the same terms and 

conditions as set out herein. Optionee shall pay the taxes on 

said lands from the date hereof. 

ARTICLE XVI. 

HOUSE: 
LESSEE shall have the right to use the two-story house 

OREOORY and ELLISON -12-
• AllOT"4}18 IU Law e 21 S.W. 40Tif AVENUE • FOllT LAUDEaDALB, FLOIUDA 
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situate on t:he 1and described 1.n Exhibit: .. B.. at:t:ached hereto 

at: and for t:he rent:a1 of One Hundred Do11ars ($100.00) per month. 

until such t:ime as the opti.on herei.nabove set: out: 1.s exercised. 

LESSEE sha11 give LESSOR thi.rt:y (30) days notice of its intention 

to uti1ize the house. 

ARTICLE XVII. 

OPTION :rQ RENEW: 

LESSOR, in consideration of t:he premises, does further 

hereby give and grant: unto the LESSEE the right and privilege of 

leasing a11 of t:he 1ands which are t:he subject mat:t:er of this 

Lease for an additional Forty-nine (49) years at t:he expi.rat:i.on 

of t:he t:erm of this lease agreement:. at t:he same rent:a1 and on 

the same terms and condi.tions as set: forth herei.n. 

IN WITNESS WHEREOF. t:he part:i.es have hereunto set their 

hands and seals on the day and year first above written. 

SIGNED,SEALED & DELIVERED 
IN THE PRESENCE OF US: 

." :~ : ' _. 

·::.·.:~~t:i-~,~t_e seal) 

~ :1 ::- ._. .. : .. i ~~ ~; ~ ... 

:. • '<,f • : -··.-: ·.·.·~· .... -~~I .: 

LESSOR: 

=14~..z.~·n~"~-'~~~-~~<~~~~~--=o--.'.1.£?:1.<...._._.:i=..._(SEAL) 
HENRIETTA SALMON 

'--..Z ...... ~......,~---'J=------>..-.·=--=-a ..... t=L.-1 ___ (SEAL) 
K. SALMON 

LESSEE: 

Attest: ¥()?~~ _ C3 :8~ 
BETTYO BRIEN. Secretary 

·-·---.. ·.. . ;_ S'J;~~/OF. FLORIDA 
'·· .... ·::~~·OF BROWARD 

""'."_":;:·,y, · .. ·:. :. · BEFORE ME• the undersigned authority• this day• person-
. ·, .-11y appeared HENRIETTA ~ON and K •. SALMON 2 her husband• and JOHN 

P. O'BRIEN and BE'lTY J. O'BRIEN as Pre•l4•at aad Secretary respec­
t:l.ve1y of OCEAN WATERWAY, INC., a Florida ccHpo:rat:ion. to me known 
to be the ind1.v1.dua1s described 1'n •1'd· 1'Jtio'"eK~cut:ed t:he forego1'ng 
Lease, and they acknowledged befor4·1iie: .t:b&t .. 't~)" executed the same 
freely and voluntarily for the _uae"B .~~~0pµ~·~ea-, therei;n expressed. 

WITNESS my hand and ·offtf,~l: · aea~;· a,~ Fort: Lauderdale• 
l!ol::y~'}~~~~~~~~r:;tate, this /Tt:~c1~;1;~b~~~ 1967. 
fl•Y Com~urnon "······"' -c~I. 1. ;-;II '· -~-" '·· D ~ ' 

oREooR'v"·,:~;i"£1'1" ;;;~"'"·": c •• A11or~ys a1 Law - ~3-2{. s.~~~Jl. • ;..oaT LAuoEJO:u, ;t:'OamA 
. ':,, ,, ..•. ~·· .· ... ' 

~~~-
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POll'l'J:O!r OF IIOLLYWOOD l"ALHS (PLAT DOCK 101 PACE 65) 

AJ.l. of Ill.ocl:a 4 and 5 and Portiono of:' Dl.ocl:o 3 und 6, A~!El:DED PU'l' 

OF IIOLLYWOOD PALI-IS, o.s rooordod in l'J.o.t Dook: 10, l"ueu 65, of:' the publ.io 

records o"f: Droimrd County, FJ.orida, toeothor Yith all of:' the riaht-o:t:'­

vay of:' 25th Torra.co, Dickona Stroot lllld Burno Stroot, and portion.a o:f: 

26th Avonuo, and navior.:i. Dr:Lva, a.a ahot1n on tho .AHE!lDED PLAT OF 

IIOLLYl/OOD PALI-IS, and boi:oz a.l.l. more l.:>D.rticul.arl.y deaoribed ao fol.J.owo1 

Eocinninc at tho interoeotion of:' t.ho South right-o:t:'-wo.y J.ino of 

on.id Durna Stroot o.nd tho Waat l.ino o'f: said Al'lE!IDED PLA.T OF IIDLLYWOOD 

I'.AU!S; thence Eustorl.y o.J.ons the South rieht-o'i:-way l.ine of ao.id Burno 

Streat o. diotll?lca o-f: 1119.76 foot to o. point on a curve; thonco lrorth­

vaotorl.y al.on.:: o. curvo to tho rieht and al.one a J.ino 36 foot South­

ueotorl.y 0£ and ,LXir.'.ll.l.ol. to tho l1orthouotorl.y l.ina of aaid DJ.ook: 3, 

ho.vil:l.'.r a rudiuo oi.' 1503.69 foot, and a central. un.:;l.o o'i: 18° 101 52", an 

o.rc diotunco o-f: 477.15 'i:oot to a point o~ tuneonoy; thonoe oontinuil'.18 

:U orth uc o tor J.y o.l.Ol:J,3' tho so.id Eo.o t po.ral.l.ol. J.ino, a dia tanco o'f: 337. 78 

;t'oot to o. point o'f: ourvo 0 thonco continuin.;: lTorthnootori.v- al.one a l.ine 

106.00 foot Southwosterly of and po.r.'.ll.l.ol. to the Southwoaterl.y l.ino or, 
And the oxtonoiono theroo'f: of Traot 11.A" of 'l'I!E COLLE:AOUE, a1J recorded 

in ?1at nook 37, Po.ca 21, of the publ.io rooordo o'f: Drouard County, · 

Fl.orido., and al.one a curve to tho l.o'f:t huvine o. radiUIJ o;t' 1075.28 foot, 

and u central. o.ncl.o o'i: 39° 48 1 47", an arc diatunco of' 747 .18 foot to 

a point on tho Wost J.ino of asid DJ.ook 6, (aaid point be:Ll:la 84.01 foot 

South o'f: tho Borthwoat corner of said Dl.ook 6); thonce Southerl.y al.oil8 

the oo.id Woat l.ine of Bl.oak 6 a diat.anco of 1042.84 feet to the Point 

of Do,zinninc. 

10-9-67 
c.w.:r. 
E-4437 

EXHIBIT "A" 

FIELD OOOK No. ---------­

JOil. Oi<Di;R No.-----------

O~WN llY -----------------

CX:;CKED UY-----------------

.... •..,. 
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?OnTIOlr OF IIOLLYUOOD PAI.HS (PLAT l300K 10, PAGE 65} 

?ortiono o:!' lll.ocko 7 1 8 1 9, 10 • und 111 .A.!IEl!DED l'LA T OF IIOLLYWOOD 

?J..L:·:s, ao rocordod in l'J.o.t. llook 101 Pac:;o 65 1 o:t: tho public reoordo of: 

llro\:C.:rd County., Fl.orido., toeothor with pcrtiono c'/: 24th Court, 25th Avonuo, 

25th Court, 26th Avonuo, ao .shewn on tho oo.id .AUEUDE:D PLA.'l' OF HOLLYWOOD 

P4LHS, and boinz al.l. moro partioul.arl.y do:::oribod o.a :f'o11owos 

Eoci=ina at. tho intorsec.ticn o:f' tho South rieht.-o:!'-Yay lino o:f' 

l3urno Stroot and tho Wost. lino o:t: AHE?IDED l'LA.T OF IIOLLYWOOD J?.A.Ll1S; thence 

Southorl,y aJ.o:oz tho i;:a:Ld tfoot l.ino, a d:Lobnco 0£ 400.67 i"ootJ to tho 

1Io1•th11o:::t corner o:!' Tract "A" o:!' RE-.AHElIDED PLAT OF HOLLYWOOD l'.ll.Ll'IS 1 ns 

rooordod in ?l.ut Ilook 361 Pa.co 461 of:' tho publ.:Lo rocordo o:f' l3rouord County-, 

Fl.or:Ldo.; thonco Eo.otorl.y o.l.oJlC tho l!orth lino o:!' tho aaid RE-ANElIDED PLAT 

OE' HOLLYHOOD PAUiS, . .i, d:Loto.nco of:' 1318.60 i"oot to a point 5 foot Woot or 
the lTorthoaot. corner o:!' ca:i.d Traot ".A."; thenco Uorthorl.y al.one a J.ina 5 

i'oot. Ho:::t of' and pD.r.:i.J.l.ol. to tho Eaot l.:Lno of' co.id Bl.ocl:: 11, a diato.nco 

o:!' 230.44 :!'oat to a point. oi" curve; thonco Uort.hllootorl.y al.ans a curve to 

t.ho l.oi't.1 uitb a rad:i.uo o:!' 40.00 :i'oot, o.nu n contral. =sl.o of' 6.1.0 01' .38" 
an arc d:Lotanco cf 42.59 foot. to a point of revorno curvo; thonco ll'orth-

11ootorl.y o.l.one a curve to tho richt. and al.olle a l.ino 36 :t"eot Southuootor~ 

o'i: and r-:iral.1o1 to the Uorthoaot.orl,y l.ino o-J: aaid lll.ock 111 having a 

radius of 1503.69 :t"oot., nnd a central. un.::;l.e oi' 6° 05• l.o", an arc diotanoo 

o:i' 212.25 :!'eot to a point of intorooot.ion with tho South rieht.-of'-uay l.:L:tia 

of said Burn Strooti t.honco Woatorl.y al.onz tho South richt-or-vay l.illo or 
oaid Burns Stroot and t.ho Extonaiona thoroof' a diot.a..nco of' l.1.l,9.76 foot to 

the Point. o:!' Boeinnil:le'• 

c.u.J. 
10-6-67 

E-4437 

EXH:IB:IT "B" 

9ICXMl'Ol D IN OfflCIAL UCOllOS 90Ua 
OI lfNOWAHD CQUHJY. fLOIUDA 

JACK WHEELER 
CURii Ill CIRCUlf wuiu 

r1.::.:.o r.ooh No.----------- C~AWN llY------------------

c.::;CKED llY -----------------
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This :Instrument was Prepared 
Michele Boardman Grimes 
Will.iams, Parker, Harrison 
Dietz & Getzen 
1550 Ringling Boulevard 
Sarasota, FL 34236 

By: 

• 
J:ntangible Tax: $ 7,875.00 
Docu Starq;is : 12 I 600. 00 
Reconi: 91.50 

S~s l~hO:Z· Max szP'2.5:t;~ 
Limentary lntcnglble 

llECEIVm In 8t'Ol.lrd County as requl l'('d by 
law. /J /J . ~ . I .-4J' d. ,,:: 

KORTGAGB, ~~ !"f..&4.~ 
RBN'l'S JU)IJ> SBCUR:CTY AGRB~uty Clerk ASS:IGHJUUIT 0:1' 

TBXB KORTGAGB (herein •xnatrument•) is made effective as of 
the 1st day of Jul.y, 1991, between the Mortgagor/Granter, OCEAN 
WATERWAY MOBJ:LE HOME OWNERS ASSOC:IAT:ION, :INC. I a Florida 
Corporation not for profit, whose post office address is 1soo 
West Griffjn Bnad, nania Florida 33004 
__________ (herein •sorrower•), and the Mortgagee, 
WATERWAY COMMUNXTXES, LTD., a Fl.orida limited partnership, 
address is 10301 west Pico Bl.vd., Los Angel.ea, California 
(herein •Lender•). 

OCEAN 
whose 
90064 

WBBRBAS, Borrower is the owner of a l.easehold estate (the 
•Leasehold Estate•) in the land described on EXH:IBJ:T A attached 
hereto and made a part hereof, said Leaseho1d Estate having been 
created by a Lease by and between Henrietta Sal.mon and K. Salmon, 
as Lessor, and Ocean Waterway, :Inc., as Lessee, dated October 12, 
1967, and recorded in O.R. Book 3519, at Page 1, of the Public .c:a 
Records of Broward county, Florida (the •Ground Lease•); .::e 

WBBRBAB, Borrower is the successor to the Lessee• s interest in Sg 
the Ground Lease by assignment recorded in the Public Records of 
Broward county, Florida simultaneously with this Mortgage; ~ 

WBBRBAB, Borrower is indebted to Lender in the principal sum :B 
of THREE M:ILL:ION N:INE HUNDRED TH:IRTY SEVEN THOUSAND FIVE HUNDRED-I:= 
DOLLARS ($3,937 1 500.00), which indebtedness is evidenced by•~ 
Borrower' a note of even date herew;l,:t;h (herein •Note• ) providing for~ 
monthly instal.lments of principar'and interest, with the balance of 
the indebtedness, if not sooner paid, due and payable on January 1, 
1993; 

TO BBCURB '.l!O LBNDBR (a) the repayment of the indebtedness 
evidenced by the Note, with interest thereon, and all renewals, 
extensions and modifications thereof; (b) the payment of all other 
sums, with interest thereon, advanced in accordance herewith to 
protect the security of this rnstrument; and (c) the performance of 
the covenants and agreements of Borrower contained herein, or in 
any of the other Loan Documents, as hereinafter defined, Borrower 
does hereby mortgaqe, qrant, convey and assign to Lender the 
Leasehold Estate in the following described property located in the 
county of Broward, in the state of Florida and being the real 
estate described in EXH:IB:IT A attached hereto and made a part 
horeof in its entirety, 

TOGBTBBR with all buildings, improvements, and tenements now 
situated or hereafter erected on the real estate described in 
Exhibit A, except mobile be.mes and detached structures and other 
appurtenances thereto that are not owned or to be owned by 
Borrower, and all heretofore or hereafter vacated al.leys and 
streets abutting said real estate, and al.l. easements, rights, 
appurtenances, rents, royalties, mineral., oil and gas rights and 
profits, water, water rights, and water stock appurtenant to said 
real. estate, and all other real. property now owned by or hereafter 
acquired by Borrower which may by further agreement of the parties 
hereto be made subject to the J.ien of this :Instrument or any 
suppl.ement thereto, and al.l. fixtures, machinery, equipment, 
engines, boilers, incinerators, buil.dinq materials, appliances and 
goods of every nature whatsoever, whether real, personal. or mixed 
real. and personal property, now or hereafter l.ocated in, or on, and 
used in connection with the management, maintenance and operation 
of said real. estate and owned by the Borrower, including, but not 
limited to, those for the purposes of auppl.ying or distributing 
heating, cooling, electricity, gas, water, air and light; and all \ 

'Gorp 
\~ 
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el.evatora, and rel.ated machinery and equipment, fire prevention and 
extinguishing apparatus, sewage and qarbage disposal systems, 
security and access control. apparatus, radio, tel.ephone and 
tel.eviaion systems and rel.ated equipment therefor, computers and 
al.l. hardware and software therefor, plumbing, bath tubs, water 
heaters, water cl.osets, sinks, ranges, stoves, refrigerators, 
dishwashers, disposal.a, washers, dryers, awnings, storm windows, 
storm doors, screens, bl.inds, shades, curtains and curtain rods, 
mirrors, cabinets, panel.ing, rugs, attached fl.oor coverinqs, 
furniture, pictures, antennas, trees and plants; and al.1 rental.a, 
maintenance fees, revenues, payments, deposits, income, charges and 
monies, derived from the use, l.ease, sublease, rental. or other 
disposition of said real. estate and the proceeds from any insurance 
or condemnation award pertaining thereto; and al.l. accounts, 
contract rights, intangibl.es, actions and rights in action, 
instruments and documents, incl.uding, but not l.imited to, al.1 
permits, consents, approvals, l.icenaes or authorizations of any 
governmental. or regul.atory authority or any person, corporation, 
partnership, trust or other entity, used, or intended to be used in 
connection with said real estate; all. of which, incl.uding al.1 
proceeds thereof, and al.l. repl.acements and additions thereto, shal.l. 
be deemed to be and remain a part of the property covered by this 
J:nstrument; and al.l. of the foregoing, together with al.1 renewal.a or 
rapl.acementa thereof or articl.es in substitution thereof, are 
herein referred to aa the "Property". 

TO JIAVB DD TO BOLD the above qranted Property, with the 
appurtenances thereunto bel.onginq, unto the Lender, its successors 
and assigns, forever. And Borrower does, for itsel.f and its 
successors and assigns, hereby covenant with the Lender, its 
successors and assigns that at and until. the enseal.ing of these 
presents, the Borrower is wel.l. seized of the Leasehol.d Estate in 
the above described Property and has good right to give, qrant, 
bargain, sel.l and convey the same in manner and form as above­
written; that the Property is free and cl.ear from al.l. encumbrances, 
whatsoever, except for the Ground Lease, the First Mortgage 
described in Paragraph 28 bel.ow, zoning ordinances, if any, taxes 
and assessments not yet due and payabl.e and any easements and 
restrictions l.isted in a schedule of exceptions to coverage in the 
title insurance pol.icy insuring Lender's interest in the Property; 
and that the said Borrower wil.l. warrant and defend the Property, 
with the appurtenances thereunto bel.onging, to the Lender, its 
successors and assigns forever, against al.1 claims and demands 
whatsoever, excepting onl.y as aforesaid. 

Upon the request of Borrower, Lender may, in Lender's sol.e 
discretion, from time to time within twenty (20) years from the 
date hereof, make future advances to Borrower which shall. be 
secured by the l.ien of this Instrument in accordance with Fl.orida 
statutes S 697.04 and shal.l have the same priority as the original. 
indebtedness secured hereby; provided, however, at no time shal.l. 
the outstanding principal. indebtedness secured by this Instrument, 
including principal. al.l. such future advances, exceed a maximum 
principal. amount of $5,000,000.00, pl.us interest thereon, and al.l. 
disbursements made for the payment of taxes, l.evys or insurance on 
the Property, with interest on such disbursements. 

And whereas the Borrower does for itsel.:f, its heirs, l.egal. 
representatives, vendees, successors and assigns, hereby covenant, 
agree and stipulate to and with the Lender, its successors and 
assigns as fol.lows: 

1. PAXMENTS Ql! PBINCIPAL AW2 lNTEftEST I PERFOBMANCE Ql! 
OBIJGATIONS. Borrower shal.l. promptl.y pay when due the principal. of 
and interest on the indebtedness evidenced by the Note, any 
prepayment premiums and any I.ate charges provided in the Note and 
al.1 other sums secured by this J:nstrument, and shal.l. full.y and 
punctual.l.y keep and perform the other terms, covenants, agreements, 
provisions and conditions contained in the Note, herein, or in any 
o~ the other Lo:an Documents. 

2 
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2. PUffQS ma TAXES I XNSUBANCE Atil2 OTHER CHARGES. Upon 

Borrower' s breach of any covenant or agreement of Borrower in this 
tnstrument or any other Loan Document as provided in paragraph 27 
of this tnstrument, Borrower shall thereafter pay to Lender on the 
day month1y instal1ments of principal. or interest are payable under 
the Note (or on another day designated in writing by Lender), until 
the Note is paid in full, a sum (herein "Funds") equal to 
one-twel.fth of (a) the yearl.y taxes and assessments which may be 
levied on the Property, and (b) the yearly premium instal1ments for 
fire and other hazard insurance, rent l.oss insurance and such other 
insurance covering the Property as Lender may require pursuant to 
paragraph 5 hereof, al.1 as reasonabl.y estimated from time to time 
by Lender on the basis of assessments and bills and reaaonabl.e 
estimates thereof. Lender may require Borrower to pay to Lender, in 
advance, such other Funds for other taxes, charges, premiums, 
assessments and impositions in connection with Borrower or the 
Property which Lender shal.l. reasonabl.y deem necessary to protect 
Lender' a interests (herein "Other tmpoaitiona"). Lender may require 
Funds for Other tmpositions to be paid by Borrower in a lump sum or 
in periodic install.manta, at Lender's option. 

Lender shal.l. not be required to pay Borrower any interest, 
earnings or profits on the Funds. Lender shall. give to Borrower, 
without charge, an annual accounting of the Funds in Lender' a 
normal format showing credits and debits to the Funds and the 
purpose for which e~ch debit to the Funds was made. The Funds are 
pledged as additional. security for the sums secured by this 
tnstrument. 

tf the amount of the Funds held by Lender at the time of the 
annual accounting thereof shal.1 exceed the amount deemed necessary 
by Lender to provide for the payment of taxes, assessments, 
insurance premiums, and Other Impositions, as they fal.l. due, such 
excess shal.1 be credited to Borrower on the next monthl.y 
instal1ment or instal.lments of Funds due. If at any time the amount 
of the Funds hel.d by Lender shall. be l.ess than the amount deemed 
necessary by Lender to pay taxes, assessments, insurance premiums, 
and Other Impositions, as they fall due, Borrower shal.l pay to 
Lender any amount necessary to make up the deficiency within thirty 
days after notice from Lender to Borrower requesting payment 
thereof. 

Upon Borrower' s breach of any covenant or agreement of 
Borrower in this Instrument, Lender may appl.y, in any amount and in 
any order as Lender shal.l determine in Lender's sole discretion, 
any Funds hel.d by Lender at the time of appl.ication ( i) to pay 
taxes, assessments, insurance premiums and Other tmpositions which 
are now or wi1l. hereafter become due, or (ii) as a credit aqainst 
the indebtedness secured by this rnstrument. Upon payment in full. 
of a1l. indebtedness secured by this tnstrument, Lender shal.l. 
promptly refund to Borrower any Funds he1d by Lender. 

3. APPLXCATXON 2E PAYMEHTS. Un1ess appl.icable law provides 
otherwise, al1 payments received by Lender from Borrower under the 
Note or this Instrument shall. be applied by Lender in the fol1owing 
order of priority: (i) amounts payabl.e to Lender by Borrower under 
paragraph 2 hereof; (ii) late charges payable pursuant to the Note; 
(iii) interest payab1e on the Note; (iv) principal of the Note; (v) 
interest payable on advances made pursuant to paragraph 8 hereof; 
(vi) principal of advances made pursuant to paragraph s hereof; and 
(vii) any other sums secured by this tnstrument in such order as 
Lender, at Lender's option, may determine; provided, however, that 
Lender may, at Lender•s option, apply any sums payabl.e pursuant to 
paragraph s hereof prior to interest on and principal. of the Note, 
but such appl.ication shall. not otherwise affect the order of 
priority of appl.ication specified in this paragraph 3. 

4. CBARGES: LXENS. Borrower shal.l pay al.l. taxes, assessments, 
premiums, and Other tmpositions attributabl.e to the Property at 
Lender's option in the manner provided under paraqraph 2 hereor or, 

3 

• -. 
Q), 

°'· "' C) 

~' 
Q• 
I'\,) 

'° 



• • 
if not paid in such manner, by Borrower makinq payment, when due, 
directly to the payee thereof, or in such other manner as Lender 
may desiqnate in writinq. Borrower shall promptly furnish to Lender 
all notices of amounts due under this paraqraph 4, and in the event 
Borrower shall. make payment directly, Borrower shall promptly 
:l!urnish to Lender receipts evidencinq such payments. Borrower shall. 
promptly discharqe any lien which has, or may have, priority over 
or equal.ity with, the l.ien of this Instrument, and Borrower shall. 
pay, when due, the claims of all persons suppl.yinq labor or 
material.a to or in connection with the Property. Without Lender's 
prior written consent, which consent shal.l. not be unreasonably 
withheld, Borrower shall. not knowinql.y all.ow any lien inferior to 
this Instrument to continue to exist, whether recorded or 
unrecorded, aqainst the Property. 

Nothinq in this paraqraph 4 shal.l. require the payment or 
discharqe o:I! any obl.iqation imposed upon Borrower by this paraqraph 
4 so long as Borrower shall in qood faith and at its own expense 
contest the same or the validity thereof by appropriate legal. 
proceedings, which proceedinqs must operate to prevent the 
collection thereof or other realization thereon and the sale or 
forfeiture of the Property or any part thereof to satisfy the same; 
provided that durinq such contest the Borrower shall., at the option 
of the Lender, provide security satisfactory to the Lender, 
assurinq the discharqe of the Borrower•s obliqation hereunder and 
of any additional. interest, charqe, penalty or expense arising :from 
or incurred thereunder. If at any time payment for any obligation 
imposed upon Borrower by this paraqraph 4 shall become necessary to 
prevent a lien foreclosure sale of the Property or aqy portion 
thereof because of nonpayment, then Borrower shall pay t&e same in 
sufficient time to prevent the foreclosure sale. 

5. XNStJRANCE. Borrower shall. keep the buildings and 
improvements now existinq or herea:fter erected on the Property 
insured at all. times by carriers satisfactory to Lender aqainat 
l.oss by fire, hazards included within the term "extended coveraqe11 , 

rent loss, builders risk (in case of buildings and improvements to 
be built) and such other hazards, casual.ties, liabilities and 
continqencies and for such periods as Lender shall. require and for 
not less than their ful.l insurable value or such amounts as may be 
required by the Lender. If the policy is written on a co-insurance 
basis, the pol.icy shall contain an "Aqreed Amount Endorsement" as 
evidence of suf:ficient coveraqe. If the Premises are in an area 
which is considered a flood risk area by the u.s. Department of 
Housinq and Urban Development, Borrower will. al.so maintain flood 
risk insurance in form and substance satisfactory to Lender. 
Borrower's public liability insurance coveraqe shall. be in such 
amount as required by Lender from time to time, but never leas than 
the outstandinq balance of the loan or $1,00o,ooo, whichever is 
l.ess. Borrower•s rent loss insurance coveraqe shall. be in a minimum 
amount of not less than six (6) months gross rental. income 
receivable from the Property as shown on the most recent certified 
rent roll. or operating statements of the Property; provided, 
however, if the most recent rent roll. or operating statement is 
more than one (l) year old, Lender may adjust the amount shown 
thereon as may reasonably reflect the current qroas rental income. 

All premiums on insurance policies shal.l. be paid, at Lender' s 
option, in the manner provided under paraqraph 2 hereof, or by 
Borrower malting payment, when due, directly to the carrier, or in 
such other manner as Lender may desiqnate in writinq. 

Insurance shall. be written by a company or companies approved 
by Lender, shal.l be issued by carriers with a Best•s :Insurance 
R@ports policyholder's ratinq of A or better and a financial size 
cateqory of Cl.ass X or better, all. policies and renewals thereof 
shall. be hel.d by Lender, and shall. contain a standard 11Mortqaqee 
Clause" (without contribution) in favor of and in form acceptable 
to Lender. No lien upon any of such policies o:f Insurance or upon 
any re~und or return o~ premium which may be payable on the 
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cancellation or termination thereof shall. be given other than to 
Lender, except by proper endorsement affixed to such pol.icy and 
approved by Lender. 

All. insurance policies and renewal.a thereof shall be in a form 
acceptabl.e to Lender and shall incl.ude a cl.ausa that said insurance 
wil.l. not be terminated until. 30 days after receipt by Lender of 
written notice thereof from the insurance carrier. Lender shall. 
have the right to hold the policies, and Borrower shall. promptly 
furnish to Lender all. renewal notices and all. receipts of paid 
premiums. At l.east thirty days prior to the expiration date of a 
pol.icy, Borrower shall. deliver to Lender a renewal. pol.icy in form 
satisfactory to Lender. 

Xn the event of l.oas, Borrower shall. give immediate written 
notice to the insurance carrier and to Lender. In the event of l.oas 
exceeding the sum of $10,000, then Borrower hereby authorizes and 
empowers Lander as attorney-in-fact for Borrower to make proof of 
1oas, to adjust and compromise any cl.aim under insurance pol.iciea, 
to appear in and prosecute any action arising from such insurance 
po1icies, to collect and receive insurance proceeds, and to deduct 
therefrom Lender• a expenses incurred in the coll.action of such 
proceeds; provided, however, that nothing contained in this 
paragraph 5 shall. require Lender to incur any expanse or take any 
action hereunder. Borrower further authorizes Lender, at Lender's 
option, (a) to hold the balance of such proceeds to be used to 
reimburse Borrower for the cost of reconstruction or repair of the 
Property or (b) if, in Lender's opinion, reconstruction or repair 
of the Property is not economical1y feasible or if the security of 
this Instrument would be impaired, to apply the balance of such 
proceeds to the payment of the sums secured by this Instrwnent, 
whether or not then due, in the order of application set forth in 
paragraph 3 hereof. 

If the insurance proceeds are hal.d by Lender to reimburse 
Borrower for the coat of restoration and repair of the Property, 
the Property ahal.l. be restored to the equival.ent of its original. 
condition or such other condition as Lender may approve in writing. 
Lender may, at Lender• a option, condition disbursement of said 
proceeds on Lender's approval. of such plans and specifications of 
an architect satisfactory to Lender, contractor's cost estimates, 
architect's certificates, waivers of l.iens, sworn statements of 
mechanics and material.men and such other evidence of coats, 
percentage compl.etion of construction, appl.ication of payments, and 
satisfaction of liens as Lander may require. If the insurance 
proceeds are applied to the payment of the sums secured by this 
Instrument, any such application of proceeds to principal. shal.l. not 
extend or postpone the due dates of the monthl.y inata11ments 
referred to in paragraphs 1 and 2 hereof or change the amounts of 
such instruments If the Property is sol.d pursuant to paragraph 27 
hereof or if Lender acquires titl.e to the Property, Lender shal.l. 
have al.l. of the right, title and interest of Borrower in and to any 
insurance pol.icies and unearned premiums thereon and in and to the 
proceeds reaul.ting from any damage to the Property prior to such 
sal.e or acquisition. 

6. PBESQYATXON AH.12 MAINTENANCE QE PBOPEBTY. Xt shal.l. be an 
event of default under this Instrument if Borrower, within fifteen 
(15) days after receipt of written notice thereof from Lender, 
fail.a to cure any or al.l violations of the fol.lowing. Borrower (a) 
shal.l. not commit waste or permit impairment or deterioration of the 
Property, (b) shal.1 not abandon the Property, (c) shal.l restore or 
repair promptl.y and in a good and workmanl.ike manner al.l. or any 
part of the Property to the equival.ent of its original. condition 
(ordinary wear and tear excepted) or such other condition as Lander 
may approve in writing, in the event of any damage, injury or l.oss 
thereto, whether or not insurance proceeds or the proceeds of any 
award, payment or cl.aim for damages relating to any condemnation or 
other taking of the Property are availabl.e to cover in whol.e or in 
part the costs of such restoration or repair; provided, however, 
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Lender shal.l. not have el.acted to apply such proceeds to the payment 
of the sums secured by this l:nstrument, (d) shall. keep the 
Property, including improvements, fixtures, equipment, machinery 
and appl.iances thereon in good repair and shall replace fixtures, 
equipment, machinery and appliances on the Property when necessary 
to keep such items in good repair, (e) shall. compl.y in all material. 
respects with all. laws, ordinances, regulations and requirements of 
any qovernmental. body applicabl.e to the Property, incl.uding, 
without l.imitation, al.l. l.aws, rules and regul.ations regarding the 
use, storage, removal and disposal. of hazardous waste or toxic 
substances, (f) shal.l general.ly operate and maintain the Property 
in a manner to ensure maximum income, and (q) without Lender's 
prior written consent, shal.1 not itsel.f and ahal.l not all.ow any 
other person to remove, demol.ish, alter or construct additions to 
any improvement now existing or hereafter erected on the Property 
or any fixture, equipment, machinery or appliance in or on the 
Property except when incident to the replacement of fixtures, 
equipment, machinery and appliances with items of like kind. 

7 • DB 21: PRQPERTX. Unl.esa required by appl.icabl.e J.aw or 
unl.esa Lender has otherwise agreed in writing, Borrower shal.l. not 
al.l.ow changes in the use for which al.l. or any part of the Property 
was intended at the time this l:natrument was executed. Borrower 
shal.l. not initiate or acquiesce in a change in the zoning 
cl.asaification of the Property without Lender• s prior written 
consent. Borrower shal.l., within five business days of Lender's 
sending a written notice requesting the same, furnish Lender with 
true and compl.ete copies of al.l avail.abl.e l.icenses, approval.a and 
permits necessary for the J.awful. use, occupancy and operation of 
the Property. 

8. PBQTECTXQN 21: LBNQER' S SECQRITX. J:f Borrower fail.a to 
perform the covenants and agreements contained in this Instrument, 
incl.uding, but not l.imited to, those set forth in paragraphs 2, 4 
and 5 hereof, in the event of defaul.t under any other Loan 
Document, or if any action or proceeding is commenced which affects 
the Property or titl.e thereto or the interest of Lender therein, 
incl.uding, but not J.imited to, eminent domain, insol.vency, code 
enforcement, or arrangements or proceedings invol.ving a bankrupt or 
decedent, then Lender, at Lender's option, may make such 
appearances, disburse such sums and take such action as Lender 
deems necessary, in its sol.a discretion, to protect Lender's 
interest, incl.uding, but not J.imited to, (i) disbursement of 
attorneys• fees, (ii) entry upon the Property to make repairs, 
(iii) procurement of satisfactory insurance as provided in 
paragraph 5 hereof, and (iv) payment of any other coats incurred 
for the protection of the Property as provided for in Fl.orida 
Statutes S 697. 04 {b) • No such advance shal.1 relieve Borrower of the 
consequences of any such default or of the commencement of any such 
action or proceeding. 

Any amounts disbursed by Lender pursuant to this paraqraph B, 
with interest thereon, shal.l. become additional. indebtedness of 
Borrower secured by this :tnstrwnent. Unless Borrower and Lender 
aqree to other terms of payment, such amounts shall. be immediatel.y 
due and payabl.e and shall bear interest from the date of 
disbursement at a rate equal. to five percent (5%) per annum over 
and above the rate of interest then payabl.e under the Note. 
Borrower hereby covenants and agrees that Lender shal.1 be 
subrogated to the J.ien of any mortgaqe or other l.ien discharged, in 
whol.e or in part, by the indebtedness secured hereby. Nothing 
contained in this paraqraph 8 shal.l. require Lender to incur any 
expense or take any action hereunder. 

9. XNSPECTXQN. Lender may make or cause to be made reasonable 
entries upon and inspections of the Property. 

10. BOOKS ldlP RECORDS. Borrower shal.l keep and maintain at al.1 
times at Borrower's address set forth above, or such other pl.ace as 
Lender may approve in writing, comp1ete and accurate books of 
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accounts and records adequate to refl.ect correctl.y the resul.ts of 
the operation of the Property and copies of al.l. written contracts, 
J.eases and other instruments which affect the Property. such books, 
records, contracts, l.eases and other instruments shal.l. be subject 
to examination and inspection after sixteen (16) hours• prior 
notice by Lender. Unl.ess waived in writing by Lender, Borrower 
shal.l. furnish to Lender, within one hundred and twenty days after 
the end of each fiscal. year of Borrower, a bal.ance sheet, a 
statement of income and expenses of the Property and a statement of 
chanqea in financial. position, each in reasonabl.e detail. and 
certified by Borrower and, if requested by Lender, by an 
independent certified pub1ic accountant. Borrower sha11 furnish, 
together with the foreqoing financial. statements and at any other 
time upon Lender' a request, a rent schedul.e for the Property, 
certified by Borrower, showinq such information as may reasonabl.y 
be required by Lender, inc1uding the name of each tenant, and for 
each tenant, the apace occupied, the J.ease expiration date, the 
rent payable and the rent paid. 

11. CQNDEMHATZON. Borrower shal.1 promptl.y notify Lender of any 
action or proceeding rel.ating to any condemnation or other taking, 
whether direct or indirect, of the Property, or any part thereof, 
and Borrower sha11 appear in and prosecute any such action or 
proceeding un1ess otherwise directed by Lender in writing. Borrower 
authorizes Lender, at Lender's option, as attorney-in-fact for 
Borrower, to commence, appear in and prosecute, in Lender' a or 
Borrower's name, any action or proceeding rel.atinq to any 
condemnation or other takinq of the Property, whether direct or 
indirect, and to settl.e or compromise any cl.aim for damaqea, direct 
or consequential., in connection with any condemnation or other 
taking. The proceeds of any award, payment or claim for damaqea, 
direct or consequential., in connection with any condemnation or 
other taking, whether direct or indirect, of the Property, or part 
thereof, or for conveyances in l.ieu of condemnation, are hereby 
assiqned to and shal.l. be paid to Lender to be appl.ied provided in 
this paragraph 11. 

Borrower authorizes Lender, at Lender's option, to appl.y such 
awards, payments, proceeds or damages, after the deduction of 
Lender's expenses incurred in the col.lection of such amounts, to 
restoration or repair of the Property or if restoration or repair 
of the Property is not economical.l.y feasibl.e or if, in Lender's 
opinion, the security of this :Instrument woul.d be impaired, to 
payment of the sums secured by this :Instrument, whether or not then 
due, in order of application set forth in paraqraph 3 hereof, with 
the bal.ance, if any, to Borrower. Un1ess Borrower and Lender 
otherwise agree in writing, any appl.ication of proceeds to 
principal. shal.J. not extend or postpone the due date of the monthl.y 
instal.lments referred to in paragraphs 1 and 2 hereof or change the 
amount of such instal.lments. Borrower agrees to execute such 
further evidence of assiqnment of any awards, proceeds, damages or 
claims arising in connection with such condemnation or taking as 
Lender may require. 

12. BQRROWER AW2 l.XBHH2% RELBASEQ. From time to time, Lender 
may, at Lender's option, without giving notice to or obtaining the 
consent of Borrower, Borrower's successors or assigns or of any 
junior lienhol.der or quarantors, without J.iabil.ity on Lender's part 
and notwithstanding Borrower's breach of any covenant or agreement 
of Borrower in this Xnstrument, or any other Loan Document, extend 
the time for payment of said indebtedness or any part thereof, 
reduce the payments thereon, rel.ease anyone l.iabl.e on any of said 
indebtedness, accept a renewal note or notes therefor, rel.ease from 
the J.ien of this :Instrument any part of the Property, take or 
rel.ease other or additional security, reconvey any part of the 
Property, consent to any map or pl.an of the Property, consent to 
the qrantinq of any easement, join in any extension or 
subordination agreement, modify or amend in any respect the terms, 
covenants and conditions of the J.oan secured by the First Mortgage 
described in paragraph 28 below, and a9ree in writing with Borrower 
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to modify the rate of interest or period of amortization of the 
Note or change the amount of the monthl.y instal.l.menta payabl.e 
thereunder. Any actions taken by Lender pursuant to the terms of 
this paragraph 12 shal.l. not affect the obl.igation of Borrower or 
Borrowers successors or assigns to pay the sums secured by this 
J:nstrument and to observe the covenants of Borrower contained 
herein, sha11 not affect the guaranty of any person, corporation, 
partnership or other entity for payment of the indebtedness secured 
hereby, and sha11 not affect the lien or priority of 1ien hereof on 
the Property. Borrower ahal.l pay . Lender a reasonabl.e service 
charge, together with such title insurance premiums and attorney's 
fees as may be incurred at Lender's option, for any such action if 
taken at Borrower's request. 

13. PQBBEJ\RANCE BX_ LENDER ~ A HAXVER.. Any forbearance by 
Lender in exercising any right or remedy hereunder, or otherwise 
afforded by appl.icabl.e l.aw, shal.l. not be a waiver of or precl.ude 
the exercise of any right or remedy. The acceptance by Lender of 
payment of any sum secured by this :Instrument after the due date of 
such payment shal.1 not be a waiver of Lender's right to either 
require prompt payment when due of al.1 other sums so secured or to 
decJ.are a defaul.t for fail.Ure to make prompt payment. The 
procurement of insurance or the payment of taxes or other J.iens or 
charges by Lender shal.l. not be a waiver of Lender• s right to 
accel.erate the maturity of the indebtedness secured by this 
:Instrument, nor shal.1 Lender's receipt of any awards, proceeds or 
damages under paragraphs 5 or 11 hereof operate to cure or waive 
Borrower' s defaul.t in payment of sums secured by this Instrument. 

14. ESTQPPEL CEBT:tF:tCATE. Borrower and Lender each ahal.l., 
within thirty (30) business days of a written request from the 
other, furnish the requesting party with a written statement, in 
form and substance acceptabl.e to Lender, dul.y acknowl.edged, which 
ahal.1 set forth the sums secured by this :Instrument and any right 
of set-off, countercl.aim or other defense which exists against such 
sums and the obl.igations of this Instrument. 

15. UNIFORM CQMMERCJ:AL ~ SECURITY AGBEEMEHT. This 
Instrument is intended to be a security agreement pursuant to the 
Uniform C0111mercial. Code for any of the items specified above as 
part of the Property which, under appl.icabl.e l.aw, may be subject to 
a security interest pursuant to the Uniform commercial. Code, and 
Borrower hereby grants Lender a security interest in said items. 
Borrower agrees that Lender may fil.e this J:nstrument. or a 
reproduction thereof, in the real. estate records or other 
appropriate index, as a financing statement for any of the items 
specified above as part of the Property. Any reproduction of this 
Instrument or of any other security agreement or financing 
statement shal.l. be sufficient as a financing statement. In 
addition, Borrower agrees to execute and del.iver to Lender upon 
Lender' s request any financing statements, as wel.l. as extensions, 
renewal.a and amendments thereof, and reproductions of this 
Instrument in such form as Lender may require to perfect a security 
interest with respect to said items. Borrower shal.1 pay al.l. costs 
of filing such financing statement and any extensions, renewal.a, 
amendments and rel.eases thereof, and shal.l. pay al.1 reasonabl.e coats 
and expenses of any record searches for financing statements Lander 
may require. Without the prior written consent of Lender, Borrower 
shal.l. not create or suffer to be created pursuant to the Uniform 
commercial. Code any other security interest in said items, 
incl.uding repl.acements and additions thereto. Upon Borrower's 
breach, in any material. respect, of any covenant or agreement of 
Borrower contained in this instrument, incl.uding the covenants to 
pay when due al.l. sums secured by this Instrument, Lender shal.l. have 
the remedies of a secured party under the uniform commercial. Code 
and, at Lender's option, may al.so invoke the remedies provided in 
paragraph 27 of this rnstrument (or such other remedies as may be 
provided at l.aw or in equity) as to such items. In exercising any 
of said remedies, Lender may proceed against the items of real. 
property and any items of personal property specified above aa part 
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of the Property separately or together and in any order whatsoever 
without in any way affecting the availability of Lender0 s remedies 
under the uniform Commercial Code or of the remedies provided in 
paragraph 27 of this Xnstrument. 

16. LSASES 2E ~ PRQPEBTX. Borrower shall comply with and 
observe, in al.l. material respects, Borrower's ob1igations as 
l.andl.ord under a1l present or future l.eases of the Property or any 
part thereof. Borrower, at Lender's request, shal.l furnish Lender 
with executed copies of al.l leases now existing or hereafter made 
of al.l. or any part of the Property, and all l.eaaes hereafter 
entered into will be on a master form of l.ease in form and 
substance subject to the written approval. of Lender. Borrower shal.l 
not be required to obtain Lender's approval. for the execution of 
any l.ease, provided that such J.eaaes do not deviate from any master 
form of lease approved by Lander. Xf Borrower becomes aware that 
any tenant proposes to do, or is doing, any act or thing which may 
give rise to any right of set-off against rant, Borrower shal.l. (i) 
take such steps as shal.l be reasonab1y calculated to prevent the 
accrual. of any right to sat-off against rent, (ii) notify Lender 
thereof and of the amount of said set-offs, and (iii) within ten 
days after such accrual, take such steps as ahal.l. effectively 
discharge such set-off and as shall. assure that rents thereafter 
due shal.l. continue to be payabl.e without set-off or deduction. 

Borrower hereby assigns to Lender all leases now existing or 
hereafter made of al.l or any part of the Property and all. security 
deposits made by tenants in connection with such l.eases of the 
Property. Lender shall. have al.1 of the rights and powers possessed 
by Borrower as landl.ord under the leases and, upon Borrower's 
breach of any covenant or agreement of Borrower in this Xnstrument 
or any other Loan Document, Lender shal.l. have the right to modify, 
extend or terminate such existing leases without, however, 
breaching same, and to execute new leases, in Lender' s sole 
discretion. The assignment contained herein shall. be 
se1f-operative, but Borrower agrees to execute such further 
separate written assignment as may be required by Lender. 

17. WAXYERI REHEPI:ES CUMlJLATXVE. No waiver of any term, 
provision, condition or covenant contained in this Xnstrument shall. 
be effective unless set forth in a writing signed by Lender, and 
any such waiver shall be effective only to the extent set forth in 
such writing. No waiver by Lender of any term, provision, condition 
or covenant hereunder sha1l. constitute or be deemed to be a waiver 
of or excuse the subsequent observance or parf ormance of any of the 
terms, provisions, conditions or covenants of this Xnstrument. Each 
remedy provided in this xnstrument is distinct and cumulative to 
a1l. other rights or remedies under this Xnstrument or afforded by 
1aw or equity, and may be exercised concurrently, independent1y, or 
successive1y, in any order whatsoever. 

18. ACCELEBATION .lli ~ QE. BQBROWEB' s XNSOLVEUCY. Xf Borrower 
shall. vol.untarily fi1e a petition under the Federal. Bankruptcy 
Code, as such Code may from time to time be amended, or under any 
simi1ar or successor Federal. statute relating to bankruptcy, 
insol.vency, arrangements or reorganizations, or under any state 
bankruptcy or insolvency act, or file an answer in an invo1untary 
proceeding admitting inso1vency or inability to pay debts, or if 
Borrower shall. fail to obtain a vacation or stay of involuntary 
proceedings brought for the reorganization, dissolution or 
liquidation of Borrower within 60 days of the fi1ing thereof, or if 
Borrower shal.1 be adjudged a bankrupt, or if a trustee or receiver 
shal.1 be appointed for Borrower or Borrower's property or if the 
Property shall. become subject to the jurisdiction of a federal. 
bankruptcy court or similar state court, or if Borrower shall. make 
an assignment for the benefit of Borrower's creditors, or if there 
is an attachment, execution or other judicia1 seizure of any 
portion of Borrower's assets and such seizure is not discharged 
within 60 days, then all. of the sums secured by this :instrument 
aha11 thereupon automatically become and be immediately due and 
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payable without prior notice to Borrower and without the need for 
any decl.aration or other action by Lender or any other party, and 
Lender may invoke any and al.l. remedies permitted at l.aw or in 
equity, incl.udinq those set forth in paragraph 27 of this 
:Instrument. Any attorney's fees and other expenses incurred by 
Lender in connection with Borrower' a bankruptcy or any of the other 
aforesaid events shal.l. be additional. indebtedness of Borrower 
secured by this :Instrument pursuant to paraqraph 8 hereof. 

19. TRANSFERS S2f: :DiB PRQPERTY gB BENEFl'.CXAL XNTERESTS .Di 
BORBOWEB. on aal.e or transfer of (i) all. or part of the real. estate 
described in Exhibit A, or any l.eqal. or equitabl.e interest therein 
incl.uding, without l.imiting the general.ity hereof, an aasiqmnent of 
Borrower's Leasehol.d Estate, sale by land trust aqreement or l.and 
installment contract, or the qrant of a mortqage or any leasehold 
interest containing an option to purchase, or (ii) any beneficial. 
interest in Borrower other than limited partnership interests (if 
Borrower is not a natural. person or persona but is a corporation, 
partnership, trust or other l.egal. entity), without the written 
consent of Lender, Lender may, at Lender's option, deal.are all. of 
the sums secured by this Xnatrument to be immediatel.y due and 
payabl.e, and Lender may invoke any remedies permitted by paraqraph 
27 of this :Instrument. Nothing contained herein shall prohibit the 
transfer of l.imitad partnership interests at any time. The 
creation of a cooperative and the qranting of proprietary leases in 
accordance with paraqraph 41 below shal.l not be governed by this 
paragraph. 

20. NQTXCE. Except for any notice required under applicable 
law to be given in another manner, (a) any notice to Borrower 
provided for in this tnatrument or in the Note shal.l be given by 
mail.inq such notice by certified mail, return receipt requested, 
addressed to Borrower at Borrower' a address stated above or at such 
other address as Borrower may designate by notice to Lender as 
provided herein, and (b) any notice to Lender shall be qiven by 
certi:fied mail., return receipt requested, to Lender' a address 
stated above or to such other address as Lender may designate by 
notice to Borrower as provided herein. Any notice provided for in 
this tnstrument or in the Note shall be deemed to have been given 
to Borrower or Lender when given in the manner designated herein. 

21. SUccESSQRS AW2 ASSIGNS BOUND i AffENQMEN'l'S; JOJNT AW2 
SEYERAL LJ:ABXLXTY: AGENTS; CAPTIONS. The covenants and aqreements 
herein contained shal.l bind, and the rights hereunder shall. inure 
to the benefit of, the respective successors and aaaiqns of Lender 
and Borrower, subject to the provisions of paraqraph 19 hereo:f. 
This Instrument may not be modi:f ied or amended in any manner other 
than l>y suppl.emental. written agreement signed by the parties 
hereto. All. covenants and agreements of Borrower shall be joint and 
several.. :tn exercising any rights hereunder or taking any actions 
provided herein, Lender may act through its empl.oyeea, agents or 
independent contractors as authorized by Lender. The captions and 
headinqa of the paraqraphs of this Instrument are for convenience 
only and are not to be used to interpret or define the provisions 
hereof. 

22. GoVEBNJHG LMfJ_ SEVEBABILXTX. The state and local. laws 
appl.icabl.e to enforcement of this Instrument shall be the laws of 
the jurisdiction in which the Property is l.ocated. The foregoing 
sentence shal.l not l.imit the applicabil.ity of Federal. l.aw to this 
:Instrument. Xn the event that any provision o:f this :Instrument or 
the Note conflicts with appl.icable l.aw, such con:fl.ict shal.l not 
affect other provisions of this :Instrument or the Note which can be 
given effect without the conflictinq provisions, and to this end 
the provisions of this Instrument and the Note are declared to be 
severabl.e. Xn the event that any applicable law limiting the amount 
o:f interest, attorneys' fees or other charges permitted to be 
collected :from Borrower is interpreted so that any charge provided 
for in this Xnstrwnent or in the Note, whether considered 
separatel.y or toqetber with other charges levied in connection with 
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this Xnstrumant and the Note, vio1ates such 1aw, and Borrower is 
entit1ed to the benefit of such 1aw, such charqe is hereby reduced 
to the extent necessary to e1iminate such vio1ation. The amounts, 
if any, pravious1y paid to Lender in excess of the amounts payab1a 
to Lender pursuant to such charqes as reduced shal1 be app1ied by 
Lander to reduce the principa1 of the indebtedness evidenced by the 
Note. For the purpose of determining whether any app1icab1e 1aw 
1imiting the amount of interest or other charges permitted to be 
col1ected from Borrower has been violated, a11 indebtedness which 
is secured by this Instrument or evidenced by the Note and which 
constitutes interest, as we11 as all other charges levied in 
connection with such indebtedness which constitute interest, shall 
be deemed to be allocated and spread over the stated term of the 
Note. Un1esa otherwise required by applicable 1aw, such a1location 
and spreading sha11 be effected in such a manner that the rate of 
interest computed thereby is uniform throuqhout the stated term of 
the Note. 

23 • WAZVEB 21: STATUTE 2E. Ll:M:ITATJ:ONS. Borrower hereby wai vea 
the right to assert any statute of limitations as a bar to the 
enforcement of the lien of this :r:nstrument or to any action brouqht 
to enforce the Note or any other obliqation secured by this 
:Cnstrument. 

24. tiAIVEB 21: MABSffALLJNG. Notwithstandinq the existence of 
any other security interests in the Property held by Lender or by 
any other party, Lender shall have the r lght to determine the order 
in which any or all of the Property shal1 be subjected to the 
remedies provided herein. Lender shall have the riqht to determine 
the order in which any or all portions of the indebtedness secured 
hereby are satisfied from the proceeds realized upon the exercise 
of the remedies provided herein. Borrower, any party who consents 
to this Instrument and any party who now or hereafter acquires a 
security interest in the Property and who has actual or 
constructive notice hereof, hereby waives any and al1 riqhts to 
require the marshalling of assets in connection with the exercise 
of any of the remedies by applicable law or provided herein. 

25. ASSXGHMENT 2£ BENTS: AEPO'.INTMENT QE RECEIVER: LENQER .11! 
POSSESSXON. As part of the consideration for the indebtedness 
evidenced by the Note, Borrower hereby absol.utely and 
unconditionall.y assigns and transfers to Lender all the rents, 
issues, profits and revenues, which sha1l include all security 
deposits, of the Property, including those now due, past due, or to 
become due by virtue of any lease or other aqreement for the 
occupancy or use of al.l or any part of the Property, regardless of 
to whom the rents, issues, profits and revenues of the Property are 
payab1e. Borrower hereby authorizes Lender or Lender' s agents to 
col.lect the aforesaid rents, issues, profits and revenues, and 
hereby directs each tenant of the Property to pay such rents, 
issues, profits and revenues, to Lender or Lender' s agents; 
provided, however, that prior to written notice given by Lender to 
Borrower of the breach by Borrower of any covenant or aqreement of 
Borrower in this instrument, or any other Loan Document, Borrower 
shal.l col.lect and receive all rents, issues, profits and revenues 
of the Property aa trustee for the benefit of Lender and Borrower, 
to apply the rents, issues, profits and revenues so col.lected to 
the sums secured by this instrument in the order provided in 
paragraph 3 hereof with the balance, so l.onq as no such breach has 
occurred, to the account of Borrower, it being intended by Borrower 
and Lender that this assignment of rents, issues, profits and 
revenues shall constitute an absolute assignment and not an 
assignment £or additional security only. Upon giving of written 
notice by Lender to Borrower of the breach by Borrower of any 
covenant or agreement of Borrower in this Instrument, or any other 
Loan Document, and without the necessity or Lender entering upon 
and taking and maintaininq full control of the Property, in person, 
by aqent or by a court-appointed receiver, Lender shall. immediately 
be entitled to possession of all rents, issues, profits and 
revenues of the Property aa specified in this paragraph 25 aa the 
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same become due and payable, including but not limited to rents 
then due and unpaid, and all such rents, issues, profits and 
revenues shall immediately upon the qiving of such notice be held 
by Borrower as trustee for the benefit of Lender only; provided, 
however, that the written notice by Lender to Borrower of the 
breach by Borrower shall contain a statement that Lender exercises 
its rights to such rents, issues, profits and revenues. Borrower 
agrees that commencing upon the qiving of such written notice of 
Borrower• s breach by Lender to Borrower, each tenant of the 
Property shal.l make such rents, issues, profits and revenues 
payable to and pay such rants, issues, prof its and revenues to 
Lander or Lender' a aqents on Lender' s written demand to each tenant 
therefor, delivered to each tenant persona1ly, by mail or by 
delivering such demand to each rental unit, without any liability 
on the part of said tenant to inquire further as to the existence 
of a default by Borrower. 

Borrower hereby covenants that Borrower has not executed any 
prior assignment of said rents, issues, profits and revenues, that 
Borrower has not performed, and will not perform, any acts or has 
not executed, and will not execute, any instrument which would 
prevent Lender from exercising its rights under this paragraph 25, 
and that at the time of execution of this Instrument there has been 
no anticipation or prepayment of any of the rents, issues, profits 
and revenues of the Property for more than one month prior to the 
due dates of such rents, issues, prof i ta and revenues, or el.se 
Borrower shall give to Lender a written statement setting forth any 
such anticipations or prepayments in complete detail.. Borrower 
covenants that Borrower wil1 not hereafter col.lect or accept 
payment or any rents, issues, profits and revenues of the Property 
more than one month prior to the due dates of such rents, issues, 
profits and revenues without the prior written consent of Lender. 
Borrower further covenants that Borrower wil1 execute and deliver 
to Lender such further assignments of rents, issues, profits and 
revenues of the Property as Lender may from time to time request. 

Upon Borrower's breach of any covenant or agreement of 
Borrower in this instrument, Lender may in person, by agent or by 
a court-appointed receiver, regardless of the adequacy of Lender's 
security, enter upon and take and maintain full. control of the 
Property in order to perfor111 al.l acts necessary and appropriate for 
the operation and maintenance thereof including, but not :Limited 
to, the execution, cancellation or modification of leases, the 
col.lection of all rents, issues, profits and revenues of the 
Property, the making of repairs to the Property and the execution 
or termination of contracts providing for the management or 
maintenance of the Property, al1 on such terms as are deemed best 
to protect the security of this Instrument. In the event Lender 
elects to seek the appointment of a receiver for the Property upon 
Borrower•a breach of any covenant or agreement of Borrower in this 
Instrument, Borrower hereby expressly consents to the appointment 
of such receiver. Lender or the receiver sha1l be entitl.ed to 
receive a reaaonabl.e fee for so managing the Property. 

All rents, issues, profits and revenues col.1ected subsequent 
to delivery of written notice by Lender to Borrower of the breach 
by Borrower of any covenant or agreement of Borrower in this 
rnatrument sha11 be applied first to the coats, if any, of taking 
control or and managing the Property and collecting the rents, 
issues, prorits and revenues, including, but not limited to, 
attorney' a fees, receiver's fees, premiums on receiver's bonds, 
costs of repairs to the Property, premiums on insurance policies, 
taxes, assessments and other charges on the Property, and the costs 
of discharging any obligation or liabi1ity of Borrower as lessor or 
landl.ord of the Property and then to the auma secured by this 
Instrument. Lender or the receiver shall have access to the books 
and records used in the operation and maintenance of the Property 
and sha1l be liable to account onl.y for those rents, issues, 
profits and revenues actual.ly received. Lender shall. not be l.iable 
to Borrower, anyone claiming under or through Borrower or anyone 
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havinq an interest in the Property by reason of anything dona or 
1aft undone by Lander under this paragraph 25, except in the event 
of wil.l.ful. misconduct of Lender. :If the rents, issues, profits and 
revenues o:f the Property are not sufficient to meet the coats, if 
any, of taking contro1 of and managing the Property and co1lecting 
the rents, issues, pro:rits and revenues, any funds expended by 
Lander for such purposes sha11 become indebtedness of Borrower to 
Lender secured by this :Instrument pursuant to paragraph 8 hereof. 
Unl.ess Lender and Borrower agree in writing to other terms of 
payment, such amounts shall be payable upon notice from Lender to 
Borrower requesting payment thereof and sha1l bear interest :from 
the date of disbursement at the defaul.t interest rate stated in the 
Note. 

Any entering upon and taking and maintaining of control of the 
Property by Lender or the receiver and any app1ication of rents, 
issues, profits and revenues as provided herein shal1 not cure or 
waive any defaul.t hereunder or inva1idate any other right or remedy 
of Lender under appl.icabl.e 1aw or provided herein. This assignment 
of rents of the Property sha11 terminate at such time as al.l. 
indebtedness secured by this I:nstrwnent has been discbarqed in 
ful.1. 

26. FURTHER ASSUBANCES. Borrower wil.l. execute, acknow1edge and 
dal.ivar all. and every such further assurance in law for the better 
assuring, conveying, assigning and trans:rerri.ng unto Lender a1l and 
sinqu1ar the Property hereby conveyed, assigned or transferred or 
intended so to be or which Borrower may be or hereafter become 
bound to convey, assign or transfer to Lender, in such manner as 
Lender shal.l. require. 

27. BQRROW:EB' s BREACH: ACCELEBATtON; REHEDlES. Upon Borrower's 
breach of any covenant or agreement of Borrower in this Xnstrwnent 
or any other Loan Document, inc1uding, but not limited to: (a) 
failure of Borrower to pay on the due date thereof any amount 
payabl.e to Lender under the Note, this Mortgage or any other Loan 
Document; (b) failure of Borrower to respond, within the time frame 
set forth herein, or within 5 business days, whichever is greater, 
to any request from Lender :for any estoppal certificates, books and 
records, or any other information, as required by any Loan 
Docwnent; (c) failure of Borrower to provide, within the time frame 
set forth herein, or within 5 days after receipt of written notice 
from Lender after such time frame has expired, any report, 
insurance po1icy, :financia1 statements or any other documents 
required by any Loan Document to be given to Lender; (d) de:rau1t by 
Borrower in the due observance or performance of any of the terms, 
covenants or conditions contained herein, other than as provided in 
(a), (b) or (o) above, for a period in excess of 20 days after 
receipt of written notice from Lender, then Lender at Lender' a 
option may deal.are al.J. of the sums secured by this instrument to be 
immediatel.y due and payab1e without further demand and may 
forecl.oae this instrument by judicia1 proceeding and may invoke any 
other remedies permitted by applicab1e law or provided herein. 
Lender ahal.l. be entitl.ed to co1l.ect a1l. costs and expenses incurred 
in pursuing such remedies, incl.uding, but not l.imited to, costs o:f 
documentary evidence, abstracts and tit1e reports. Borrower shal.l. 
not be entitled to raise as a defense under this Mortgage or any 
other loan document executed in connection herewith, nor to claim 
as the basis of a set o:ff against the Note or this Mortgage, any 
breach by Lender of representations or warranties contained in the 
Agreement :for Sal.a executed between Borrower and Lender in 
connection with purchase by Borrower from Lender of the Property. 

28. WRAP AROUND MOBTGAGE PROYXSJON. 

28.1 This is a purchase money second mortgage subject to a 
first mortgage (herein "First Mortgage") held by TRANSOHXO SAV:CNGS 
BANIC (hereinafter 11Firat Mortgagee"} recorded in Book 17201, page 
0993, Publ.icRecords of Broward County, P1orida. Lender agrees to 
pay the holder of the First Mortgage the entire unpaid principal. 
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ba1ance thereon together with a1l. interest accruing thereunder 
before de1inquency, and in the event Lender ahal.l. be in defaul.t 
under said First Mortgage, Borrower sha1l. have the right and option 
to make any payments required to cure said defau1t and a11 payments 
so made sbal.1 be app1ied on the next due payments from Borrower to 
Lender under the terms hereof. Notwithstanding the foregoing, 
Lender's obl.igation to make said payments to the hol.der of the 
First Mortgage is conditioned upon Borrower not being in defaul.t 
under the terms of this Mortgage. Nothing herein contained sbal.1 
be construed to require Borrower to make any payments of principal 
and interest due on the First Mortgage nor to constitute an 
assumption of same. 

28.2 Borrower agrees to compl.y with al.l. of the terms, 
covenants and conditions of said First Mortgage and the Promissory 
Note, Assignment of Lease or Leases and al.l other l.oan documents 
executed in connection therewith (herein "First Loan Documents") 
other than payment of principal. and interest due thereon. Any 
defaul.t by Borrower in compl.ying with al.l. of the terms, covenants 
and conditions of the First Loan Documents (other than payment of 
principa1 and interest) shal.l. constitute a default hereunder. The 
curing of such defaul.t under the First Loan Documents, however, 
shal.l. constitute a cure of the default hereunder. Borrower shal.l 
pay to Lender such amounts as the hol.der of the First Mortgage 
shal.l. require of Lender in connection with pro rata taxes and 
insurance paid into an escrow account, said sums to be paid by 
Borrower to Lender at such times and in such amounts and with or 
without interest in the same manner as required by the hol.der of 
said First Mortgage and to be used in conformity with the 
requirements of the holder of the First Mortgage. Xn addition, 
Borrower sha11 cause the encumbered property to be insured in 
amounts and with companies or agencies acceptabl.e to both Lender 
and the hol.der of the First Mortgage. 

28.3 In the event Borrower should el.act to redeem this 
Mortgage foll.owing a defaul.t by Borrower hereunder and accel.eration 
by Lender of the unpaid principal. bal.ance then due, Borrower shal.l 
be entitl.ed to set off against the redemption price an amount equal 
to the then unpaid bal.ance, incl.uding interest, due on the First 
Mortqage, provided that Borrower either assumes, subject to 
acquiring such consent to the assumption as may be required by the 
First Mortgagee and subject to obtaining the Re1ease of Lender by 
the First Mortgagee on the First Mortgage and the debt secured 
thereby, or satisfies the First Mortgaqe. 

28.4 Upon payment in full. by Borrower of the sums due 
under the Note, Lender shal.l. concurrentl.y with such payment satisfy 
in ful.l. the First Mortgage. Mortgagor shall. al.so have the option 
at any time to assume the unpaid indebtedness due on said First 
Mortqage and pay the difference between same and the then unpaid 
principa1 on the Note, which ahal.l constitute a full and compl.ete 
discharge of this Mortgage, subject to acquiring such consent to 
the assumption as may be required by the First Mortgagee and 
subject to obtaining the Rel.ease of Lender by the First Mortgagee 
on the First Mortgage and the debt secured thereby. 

28.5 Notwithstanding anything contained in this Mortgage 
or other documents executed in connection herewith to the contrary, 
if Lender is granted under this Mortgage or other such loan 
documents, a right or power, and the First Mortgagee is qranted a 
simi1ar right or power under the First Loan Documents, Lender may 
defer to First Mortgagee the exercise of such right or power, 
incl.udinq but not l.imited to the right to require and hol.d escrows, 
to serve as trustee for insurance proceeds, and any other right or 
power whatsoever. Lender shall not be l.iable or otherwise hel.d 
reaponaibl.e to Borrower for the actions or inactions of First 
Mortqaqee in exercising any such right or power. If the consent of 
Lender is required hereunder for any action to be taken by 
Borrower, the consent of the First Mortgagee ahal.l. al.so be a 
prerequisite thereof. 
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28. & Borrower hereby agrees to indemnify and hol.d Lender 

harml.eas :from and against any and al.l. cl.aims, causes of action, 
l.iabil.ities, damages, charges, coats, and expenses, (incl.uding but 
not l.imited to attorney's fees incurred in appel.l.ate and bankruptcy 
proceedings) for which Lender is or may be hel.d reaponsibl.e under 
the First Mortgage as a resul.t o:f the fail.ure of Borrower to 
observe and compl.y with al.l. of the terms, covenants and conditions 
of the First Mortgage, (other than payment of principal. and 
interest due thereunder). 

29. RELEASE. Upon payment of al.l. sums secured by 
Instrument, Lender shal.l. discharge this Xnstrument. Borrower 
pay Lender's reasonabl.e costs incurred in discharging 
Xnatrument. 

this 
ahal.l. 
this 

30. CBOSS QEFAQLT. Shoul.d foreol.osure proceedings be 
instituted against the property covered by this znstrwnent upon any 
other l.ien or cl.aim whether al.l.eged to be superior or junior to the 
l.ien of this Instrument, the Lender may at its option illll'llediatel.y 
upon institution of such suit or durinq the pendency thereof 
decl.are this Instrument and the indebtedness secured hereby due and 
payabl.e forthwith and may at its option proceed to forecl.ose this 
Xnatrument. 

31. BEPBESEHTAT+QNS. As a material. inducement to Lender to 
make the loan secured by this instrument, Borrower represents and 
warrants to Lender that as of the date hereof and at al.l. times 
hereafter al.l. documents, data, representations, exhibits, :financial. 
information and other material. del.ivered by Borrower to Lender in 
connection with the appl.ication and commitment for, and 
consummation of, said l.oan are true, correct and accurate in al.1 
material. respects, and may be rel.ied upon by Lender notwithstandinq 
any investigation heretofore or hereafter made by or on behal.f of 
Lender. As of the date hereof, there has been no material. adverse 
change in the business, condition (financial. or otherwise) or 
property of the Borrower from that shown in the aforementioned 
documents, data, representations, exhibits, financial. information 
and other material. del.ivered by Borrower to Lender. 

32. KANAGEHENT Alm DEFEUSE 21! PBOPEBTY. Borrower (a) shal.l. 
provide for professional. management of the Property by a property 
manager satisfactory to Lender, pursuant to a contract approved by 
Lender in writing, unl.esa such requirements shall. be waived by 
Lender in writinq, and (b) ahal.l. give notice in writinq to Lender 
of, and un1ess otherwise directed in writinq by Lender, appear in 
and defend any action or proceeding purporting to affect the 
Property or the security of this instrument or the rights or powers 
of Lender. 

33. ENY'.[RQNMEHTAL MATTEBS. (a) if ( i) any hazardous material.a, 
defined herein to incl.Ude any toxic substances or rel.ated 
material.a, incl.udinq, without l.imitation, any substances defined as 
or incl.uded in the definition of "hazardous substances", "hazardous 
wastes, "hazardous material.a" or "toxic substances" under any 
Hazardous Material.a Laws (which incl.ude without l.imitation, the 
comprehensive Environmental. Response, compensation and Liabi1ity 
Act of 1980, as amended, the Hazardous Material.a Transportation 
Act, the Resource conservation and Recovery Act, and the 
Occupational. Heal.th and Safety Act), become present in or on the 
Property other than J1A minimia quantities that do not viol.ate any 
Hazardous Material.a Laws, or other than those for which Lender has 
given prior written approval. and which are l.icensed and approved in 
accordance with al.l. appl.icabl.e 1aws and requlations and are in 
compliance with the terms of Lenders approval., (ii) there is a 
discharge, deposit, injection, dumping, apil.l.ing, l.eaking, 
incineration or pl.acing of any hazardous material.a into or on the 
Property, or (iii) the use, generation, treatment, storage or 
disposal. of any hazardous material.a on the Property is in viol.ation 
of any appl.icabl.e l.aw, rul.e, ordinance or regul.ation, then such 
event shall constitute a default under this :Instrument and the 
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Note, subject however to the l.imitations of subparaqraph (b) 
hereof. 

(b) so l.onq as Borrower subsequent to its discovering that 
hazardous material. has become present on the Property (i) promptl.y 
advises Lender in writing of any notice of or of the presence of 
any hazardous material.a in or on the Property; (ii) compl.ies with 
any notice requirements imposed by any appl.icab1e laws, ordinances, 
rul.es and requl.ationa; (iii) promptl.y arranges for the cl.eanup of 
such hazardous material.a and the containment of hazardous material.a 
where there is a threat of release; (iv) demonstrates to Lender's 
satisfaction that Borrower and/or tenant, as appropriate, has the 
:financial. resources to perform the cl.eanup and containment; and (v) 
dil.iqentl.y pursues the cleanup and containment to completion, 
Lender agrees not to foreclose this instrument or accel.erate 
payment under the Note, unless in Lender' a judgment the exercise of 
any such remedies is necessary to protect the security of the Loan, 
or to protect Lender from incurring liabil.ity under any l.awa, 
ordinances, rules and requlations applicable to hazardous or toxic 
waste or material.a. 

(c) Borrower shal.l be solel.y responsibl.e for, and shall 
indemnify and hold harmless Lender and its successors and assigns 
from and against, any l.oss, damaqe, cost, expense or l.iabil.ity 
arisinq out of the presence (whether prior to or during term of the 
loan secured by this Xnstrument) of hazardous material.a on, under 
or about the Property, includinq, without l.imitation: (l.) al.l 
foresaeabl.a consequential. damages; (ii) the cost of any required or 
necessary repair, cl.eanup or detoxification of the Property, 
incl.udinq the soil. and ground water thereof, and the preparation 
and implementation o:f any cl.oaure, remedial. or other required 
pl.ans; {iii) damage to any natural. resources; and (iv) al.l. 
reasonable coat and expenses incurred by Lender in connection with 
cl.auses (i), {ii) and (iii), incl.uding but not l.imited to 
reasonabl.e attorneys• and consul.tanta' fees. 

(d) Any costs or expenses incurred by Lender for which 
Borrower is responsibl.e or for which Borrower has indemnified 
Lender shal.l. be paid to Lender on demand, and fail.ing prompt 
reimbursement, shal.l. be added to the indebtedness secured by this 
:tnstrument and earn interest at the defaul.t rate until paid in 
ful.J.. 

34 • .2lliJS 1QAH DQCQMENTS. The Note secured by this Xnstrument 
al.so is secured by other security instruments and agreements, 
incl.udinq but not limited to an Assignment of Leases, a Loan 
Aqreement, and an Assignment and Pl.edge of subscription Aqreementa 
and Purchaser Aqreements. The Note, this :tnstrument, and al.l. other 
docUD1ents securing al.l. or any portion of the indebtedness, whether 
or not referred to in this paraqraph are referred to herein 
col.l.ectively as the "Loan Documents." A defaul.t under any of the 
Loan Documents shal.l. constitute a defaul.t under the Note and this 
Mortgage. 

35. :tNDEPEHQENCE 2E PBQPERTY. Borrower shal.l. not permit any 
building or other improvements on premises not subject to the 1ien 
of this Xnstrument to rely on the Property or any part thereof or 
any interest therein to :ful:fi1l. any municipal. or governmental. 
requirement for the existence o:f such premises or such buil.ding or 
improvement; and no buil.ding or other improvement on the Property 
shal.l. re1y on any premises not subj act to the l.ien of this 
Xnatrument or any interest therein to ful.fil.l. any qovernmental. or 
municipal. requirement. Borrower shal.l. not by act or omission impair 
the inteqrity of the Property as subdivided zoning l.ot or l.ota 
separate and apart from al.l. other premises. 

36. VABIAT:tON ~ PBONOUHS. Al.l the terms and words used in 
this Xnstrument, regardl.ess of the number and gander in which they 
are used, ahal.l be deemed and construed to incl.ude any other 
number, sinqul.ar or pl.ural, and any other gander, masculine, 
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feminine, or neuter, as the context or sense of this Xnstrument or 
any paraqraph or clause herein may require, the same as if such 
words had been fully and properly written in the number and qender. 

37. SJSVERA.BXLXTX 21'. PRoVXSXQNS. Xf any one or more of the 
covenants, aqreements, provisions or terms in the Note, or in this 
Mortgage or in any other Loan Document shall. be for any reason 
whatsoever held invalid, illegal or unenforceable in any respect, 
then such covenants, agreements, provisions or terms shal.l. be 
deemed severable from the remaining covenants, aqreements, 
provisions or terms contained herein or in the Note or in any other 
Loan Docwnent and shall in no way affect the validity or 
enforceability of the other provisions of the Mortqaga, the Note, 
or any other Loan Document or the rights of the Lender. 

38. ANNQAL TERMXTE J:NSPECTXQNS. Borrower shall furnish to 
Lander on or before December 31, 1990, and on or before December 31 
of each year thereafter, a termite inspection report based upon an 
inspection performed by reputable termite inspection service 
acceptable to Lender within thirty (30) days before the date on 
which the report is furnished to Lender, and if such report shows 
evidence of termites or other wood-boring or wood-eating or 
wood-destroying peats, or damage caused thereby, Borrower, within 
thirty (30) days after the data of the report, ahal.l repair any 
damage and exterminate any pasts identified in the report, and 
shall. provide to Lender a certif icata from the termite inspection 
service stating that such repair has been performed and such peats 
exterminated. 

39. REPBEsEN'fAT;rous Al'll2 covENAHTs lilD BEBPECT m ma GBOYND 
LEASE. Borrower hereby represents to and covenants with the Lender: 

(a) that the Ground Lease is in ful.l force and effect and 
unmodified and that Borrower is the owner and holder of the qround 
lessee' s estate in the Ground Lease and the Leasehold Estate 
created thereby; 

(b) that all rents (including additional rents and other charqes) 
reserved to the landlord in the Ground Lease have bean paid to the 
landlord thereunder to the extent payable prior to the date hereof; 

(c) that the Borrower will warrant and defend the Leaaeho1d Estate 
created by the Ground Lease against al1 persona c1aiming, or who 
may claim, the same or any part thereof, subject on1y to the 
payments in the Ground Lease reserved and to the performance of all 
of the terms, covenants, conditions and warranties thereof; and 

(d) that there is no existing default under the provisions of the 
Ground Lease or in the performance of any of the terms, covenants, 
conditions or warranties thereof on the part of the tenant 
thereunder to be observed and performed. 

40. FtJRTHER CoVENAHTS nm RESPECT m THE GRQUND LEASE. 

40.1 Borrower wi11 at ail times: 

(a) promptly and faithfu11y keep and perform, or cause to be 
kept and performed, all the covenants and conditions contained in 
the Ground Lease; 

(b) in all respects conform to and comply with every term and 
condition of the Ground Lease; 

(c) not do or permit anything to be done, the doinq of which 
(and will do everything, the omission of which) wil1 or miqht 
impair or tend to impair the security of this Xnstrument or will or 
might be qrounda for declaration of a forfeiture of the Leasehold 
Batate under the Ground Lease. 
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40.2 Borrower wi11 not modify, extend or in any way a1ter the 

terms of the Ground Lease or cance1, merge, abandon or surrender 
the Ground Lease, or waive, condone or in any way re1ease or 
diacharqe the 1andJ.ord thereunder of or :from the ob1igations, 
covenants, conditions and agreements by the J.and1ord to be done and 
performed, without the prior written consent of the Lender. 

40.3 The indebtedness evidenced by the Note and secured by 
this Xnstrument sha11 immediate1y become due and payab1e, at the 
option of the Lender, if the Borrower sha11 fail. to give the Lender 
immediate notice of the receipt by Borrower of any notice of any 
defauJ.t given by the 1andl.ord thereunder, or if the Borrower sha11 
:fai1 to furnish to the Lender within five (5) business days after 
Lender' a request therefor any and al.1 information which Lender may 
request concerning the performance by the Borrower of the covenants 
and conditions and warranties of the Ground Lease, or if the 
Borrower sha1J. fai1 to permit :forthwith the Lender or its 
representative at al.1 reaaonabl.a times to make investigation or 
examination concerning such performance. The Borrower further 
covenants and agrees that it wil.1 prompt1y deposit with the Lender 
an oriqina1 executed copy of the Ground Lease and any and al.1 
documentary evidence received by it showing compl.iance by the 
Borrower with the provisions of the Ground Lease and wi1J. al.so 
deposit with the Lender an exact copy of any notice, communication, 
pl.an, apecif ication or other instrument or document received or 
given by it in any way rel.ating to or affecting the Ground Lease 
which may concern or affect the estate of the 1and1ord or the 
tenant in or under the Ground Lease or in the rea1 estate thereby 
demised. 

40.4 Xn the event of any :fail.ure by Borrower to observe or 
perform any condition or covenant on the part of the tenant to be 
observed and performed under the Ground Lease, the observance or 
performance by Lender (in behal.f of Borrower) of any Ground Lease 
condition or obl.igation sha11 not remove or waive (as between 
Borrower and Lender) the corresponding defaul.t under the terms 
hereof, and any monies advanced by Lender and any coats incurred in 
connection therewith, with interest thereon at the rate set forth 
in the Note appJ.icable to a period when a default exists 
thereunder, aha11 be repayab1e by Borrower on demand and ahal.1 be 
secured hereby. 

40.5 So J.ong as any of the indebtedness evidenced by the Note 
and secured by this J:nstrument shaJ.l remain unpaid, un1eaa the 
Lender ahal.1 otherwise consent in writing, the fee estate and the 
Leasehol.d Estate shal.1 never merge but aha11 al.ways be kept 
separate and distinct, notwithstanding the union of said estates 
either in the 1and1ord or in the tenant, or in a third-party, by 
purchase or otherwise. The Borrower covenants and agrees that if it 
sha11 acquire the fee title, or any other estate, tit1e or interest 
in the 1and covered by the Ground Lease, by exercise of any option 
or otherwise, this J:natrument sha1l attach to and be a first 1ien 
upon such other estate so acquired, and such other estate so 
acquired by the Borrower sha11 be considered as mortgaged, assigned 
and conveyed to the Lender and the lien hereof spread to cover such 
estate with the same force and effect aa though specifical1y herein 
mortgaged, assigned, conveyed and spread. The provisions of this 
paragraph aha11 not appl.y if Lender shal.1 so elect in a writing 
filed for record in the office wherein this Instrument was recorded 
or registered. 

41. CONVERSION :IS2 COQPEBATIYE EQBll .Qi: OWHEBSHJP. Provided 
Borrower is not in default under this Mortgage, the Note or any 
other 1oan docwnent executed in connection herewith, Lender aqrees 
to join in and consent to such documents, if required by 1aw, to 
convert the Property to a cooperative pursuant to Chapter 719, 
PJ.orida statutes. Lender's agreement to consent to such documents 
is contingent upon: (1) Borrower :furnishing to Lender competent, 
satisfactory evidence that it has complied with a11 the 
requirements of Chapters 719 and 723, Florida Statutes; (2) 

~· 

= .,...., 
co. 
en. 
~ 
<::) 

:-v 
G'>' 
C)· .......,. 
c:..-> 
~ 



• • 
Borrower furnishing to Lander proof that all. other requirements of 
federal., state and local. J.aws, and regulations promulgated pursuant 
thereto, have bean complied with by Borrower with respect to the 
Property; (3) the unit lease form shall: (a) be in a form and of 
a aubstance satisfactory to Lender; (b) provide for rental. amounts 
which, when added to other sources of income derived from the 
Property, wil.l. be cl.early sufficient to permit Borrower to pay to 
Lender all. amounts due it under this Mortgaqe and the Note, and to 
pay all. other operatinq expenses incurred with respect to the 
Property on a timely basis; and (c) be specifically subordinate to 
this Mortgage and any subsequent mortgage loan obtained by Borrower 
to refinance this Mortgage, utiJ.izing J.anquage approved by Lander'• 
attorneys; (4) Borrower furnishing to Lender documentation as may 
be raasonabl.y required by Lender with respect to the conversion to 
cooperative form of ownership, which shall. be subject to the review 
and approval. of Lender; (5) Borrower furnishing to Lender proof 
satisfactory to Lender that its joinder and consent to the 
cooperative documents will. not effectuate a subordination of 
Lender's J.ien position under this Mortgage to any rental. agreement 
with unit owners under the cooperative, and will. not prejudice 
Lender's right to cancel. and abandon the cooperative form of 
ownership and all. rental. agreements pursuant thereto in the event 
of a foreclosure of this Mortgage; (6) Borrower furnishing to 
Lender an endorsement to Lender's title insurance pol.icy 
affirmatively insuring that Lender's rights under this Mortgage 
wil.l. continue to be superior to al.l. rental. agreements entered into 
pursuant to the cooperative documents; and (7) the cooperative 
documents are in a form and of a content satisfactory to Lender, in 
its sol.a discretion, and (8) the cooperative documents specifically 
provide that the Board of Directors for Borrower has the unilateral 
discretion to assess its members in order to provide funds 
necessary to pay the Note on a current basis, in the event income 
from other sources is at any time insufficient; and that this right 
and power of the Board of Directors is not subject to a vote of the 
members and (9) the cooperative documents provide that they may 
not be amended with the written consent of Lender and the holder of 
the first mortgage lien on the Property. 

IN WITNESS WHEREOF, Borrower has executed this Instrument or 
has caused the same to be executed by its representatives thereunto 
duly authorized. 

S'l'ATB or ____ Pt_lo_~ __ · ~-------
&-cvv:/JJ COU!1TY 01' 

sr 
The forego~9 instrument was acknowledged bet.ore me this ~I 
day of r~ , 1991, by Y>'J,ov/219? /<'_7J~ -~---.-.-
President of=tfcean Waterway Mobile Home Owners Association, Inc., 
a Pl.orida corporation, on behalf of the corporation. 

----'".:-> ~ ,-:J--
aryPubllc 

y commission expires ---------­
James L. Turner 

1 lotary Publlc, State of Florida at Larae 
My COmmllllon Expira1 July 30. 11111Gf 
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PARCEL NO. 1: 

All of Block• Four (4) and Five (5) and Portions or Blocks Three 
(3) and Six (6), AMENDED PLAT OF HOLLYWOOD PALMS, a Subdivision, 
aa recorded in Plat Book 10 at Paqe 65 or the PUbl.ic Records or 
Broward county, Florida, together with all or the riqht-or-way of 
25th 'l'erraca, Dickens Streat and Burns Streat, and portions or 
26th Avenue, and Riviera Drive, aa shown on the AMENDED PLA'l' OF 
HOLLYWOOD PALMS, a Subdivision, and being all more particul.arl.y 
described aa rollowa: 

Beginning at the intersection or the south right-or-way l.ine or 
said Burn• Streat and the Wast l.ina or said AMENDED PLAT OF 
HOLLYWOOD PALMS, a Subdivision, thence Eaaterl.y al.ong the south 
right-or-way line or said Burns street a distance of 1119.76 reet 
to a point on a curve, thence Northwesterly along a curve to the 
right and along a l.ine 36 feet southwesterly of and parallel ~o 
th• Northeasterly line or said Block 'rhrea (3), having a radius 
or 1503 .69 feat, and a central. anqla of 18 deg. 10• 52"', arc 
distance or 477.15 feet to a point of tangencyf thence continuing 
Northwesterly along the said East paral.lel line, a distance or 
377.78 feet to a point o curva1 thence continuing Northwesterl.y 
along a line or 106.00 feet southwesterl.y of and parallel to the 
southwesterly line of, and the extensions thereor of Tract "'A"' of 
THE COLLEAGtJB, a Subdivision, as recorded in Plat Book 37 at Paqe 
21 of the Public Records of Broward County, Florida, and along a 
curve to the l.eft having a radius of 1075.28 FEET, and a central 
angle of 39 deg., 48' 47"', an arc distance of 747.18 feat to a 
point on the West line of said Block Six (6), said point ein~ 
84.01 feat South of the Northwest corner of said Block S~~ (~) 

·thence southerly alonq the said West line of Block Si"- ~) a 
distance of 1042.84 feet to the point of Beginning; 

said lands situate, lying and being in Broward county, Florida. 

PARCEL NO. 2 

Portions Of Block& 7, 8,, 9, 10 and 11, AMENDED PLAT OF HOLLYWOOD 
PALMS, as recorded in Plat Book 10, page 65, of the Public 
Records or Broward county, Florida, toqether with portions of 
24th Court, 25th Avenue, 25th Court, 26th Avenue, a• shown on the 
said AMENDED PLAT OF HOLLYWOOD PALMS, and beinq all more 
particularly described as fol.lows: 

Baqinninq at the intersection of the South riqht-of-way line of 
Burn• street and the west line of AMENDED PLAT OF HOLLYWOOD 
PALMSI ·thence Souther1y along the.said Wast line, a distance of 
400.67 feetr to the Northwaat corner of 'l'ract "'A"' of RE-AMENDED 
PLAT OF HOLLYWOOD PALMS, as recorded in Pl.at Book 36, Page 46 Of 
th• Publ.ic Racorda of Broward county, Fl.orida r thence Easterly 
along th• North line of the said RE-AMENDED PLAT OF HOLLYWOOD 
PALMS, a distance of 1318.60 feat to a point 5 reet West of the 
Northeast corner of and paral.l.el to the East l.ine of said Block 
11, a diatanca of 230.44 feet to a point or curve1 thence 
Northwesterly alonq a curve to the left, with a radius of 40.00 
feet, and a central. angle of 61 deg. 01' 38"' an arc distance of 
42.59 feat to a point of reverse curvar thence Northwaaterl.y 
along a curve to the right and al.ong a line 36 feet southwaaterl.y 
of and parall.al. to the Northeaatarl.y line of said Block 11 r 
having a radius of 1503.69 feat, and a central angle of a deg. 
05' 16"', an arc diatanca of 212.25 feet to a point of 
intersection with the south riqht-of-way line of aaid Bura 
street 1 thence Westerly along the south thereof a distance of 
1119.76 feet to the Point of Beqinninq1 

said land• situate, l.ying and being in Broward county, Florida. 

llfCOllDEO IM lHE OfflCIAl RECOR: IQO\( 
OF 8ROWAR0 coutttY. flORI 
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PREPARED BY AND RETURN TO: 
Lee Jay Col/Ing & Associates, Inc • 
. 20 North Orange Avenue, #1107 
'Orlenao, Fl 32801 9202:1.1.56 

MEMORANDUM OF PROPRIETARY LEASE 

OCEAN WATERWAY CO-OP, INC., a Florida non-profit corporation, as Lessor, 
hereby leases to FRANKL. HULETT, a single man, as Lessee, whose address is 186 
/nagua Street, Dania, Florida 33004, the following described premises: 

Unit #186 of OCEAN WATERWAY MOBILE HOME PARK, a Cooperative, 
according to Exhibit "B" (Plot Plan) of the Master Form Proprietary Lease 
recorded December 1.Q._, 1991, in Official Record Book 19013 , pages 
ao2 through e33 , inclusive; subject to a Ground Lease, dated 
October 12, 1967, recorded in Official Record Book 3519, page 1; a Wrap­
Around Mortgage encumbering the park in favor of Ocean Waterway 
Communities, Ltd., securing a promissory Note in the original principal 
amount of $3,937,500, recorded August 2, 1991, in Official Record Book 
18620, pages 217 through 246, inclusive, including an Underlying First 
Mortgage given to TransOhio Savings Bank securing a promissory note, 
dated January 26, 1990, with a balance of $3,577,781.54 as of June 1, 
1991, recorded in Official Record Book 17201, page 993, all in the Public 
Records of Broward County, Florida. 

for a term of years from the 18th day of December, 1991, until the 12th day of October, 
2016, which /ease, pursuant to the aforesaid Ground Lease, can be renewed until 
October 12, 2065, in consideration of the mutual covenants contained in that certain 
Master Form Proprietary Lease and all amendments thereto, which are Incorporated 
herein by reference, the original of which is recorded in the Public Records of Broward 
County as set forth above and which is maintained in the office of Lessor at 1500 West 
Griffin Road, Dania, Florida 33004. Lessee is the owner of appurtenant Membership 
Certificate #186 of OCEAN WATERWAY CO-OP, INC., a Florida non-profit corporation. 
This Proprietary Lease may not be transferred or assigned by Lessee without tile express 
written consent of OCEAN WATERWAY CO-OP, INC., Lessor. 

The present fractional share of the common expense, common surplus and equity 
ownership for the above captioned Membership Certificate in OCEAN WATERWAY CO· 
OP, INC., is 1 /269. 

EXECUTED this 18th day of December, 1991. 

WITNESSES: OCEAN WATERWA . CO-OP.i)Ne:, 
a Fl · non-profit rpo t1on 

/ 
/ (SEAL) 

~d&X?ll~ 
xttie L. Margeson ' 

'.l I AA k- J?t.w.t 1 °'-
• Susan K. Morrison 
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STATE OF FLORIDA 
COUNTY OF BROWARD 

BEFORE ME personally appeared Maurice Roch, to me well known and known to 
me to be the individual described in and who executed the foregoing instrument as 
President of OCEAN WATERWAY CO·OP, INC., a Florida non-profit corporation, and 
acknowledged to and before me that he executed such instrument as such officer; that 
the seal is affixed to the foregoing instrument by due and regular corporate authority; and 
that said Instrument Is the free act and deed of said corporation. 

WITNESS my hand and official seal this 18th day of December, 1991. 

My Commission Expires: 

STATE OF FLORIDA 
COUNTY OF BROWARD 

BEFORE ME personally appeared FRANKL. HULETT, to me well known and known 
to me to be the person described in and who executed the foregoing instrument and 
acknowledged to and before me that he executed such instrument for the purpose 
therein expressed. 

WITNESS my hand and official seal this 18th day of December, 1991. 

£4£t4uK{2;LA14e~, 
NOTARY PUBLI 

My Commission Expires: @ 
.t SUSAN K. MORRISON 

[CORD!> soOI'. ~ m tj IA~ COmm. E'.1,p. S·lS.95 
11'1 n~E. ()fT\C\fll R ()R\OA o~ Bended By Setvlce Ins. Co. 

iu:.cOllDED N10 cou1'l1'1 fl-' OR 
,. orsRCNI D~~\N\S\Rf\1 

r,ouNT\' ~ Prepared by and retum to: 

Lee Jay Colling & Associates, Inc. 
20 North Orange Avenue, Suite 1107 

Orlando, FL 32801 
(407) 843-2684 

/:\wpdocs\0<:eanww\shanl•\ll 8S-mtg.sm 
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LEASH ASSIGNMENT 

KNOW ALL MEN BY Tl!ESE PRESENTS, that 

WHEREAS, Ocean Waterway, Inc •• a Florida co!"poration ("Selle!""). is the 
present owner of a leasehold interest in th~ real property described in Exhibit I 
attached hereto and made a part hereof, created pursuant to that certain Lease 
dated October 12, 1967, by and between Henrietta Salmon, joined by her husband, 
K. Salmon, as lessor and Ocean Waterway, Inc. fl'> lessee, recorded October 18, 
1967 in Book 3519 Page 1, Official Records of Broward County, Florida (the 
"Lease"); and 

WIIEREA~, Ocean Waterway Communities, Ltd., n Florida limited partner­
ship ("Buyer"). is about to purchase from Seller its leasehold interest under the 
Lease, as w.-:tl as under the option to Jcasc additional land contained therein, which 
option hP.s been exercised as evidenced by Estoppel Affiduvit executed 
September 13. 1982, by Henrietta Salmon and D.R. Daniel, Sr. (the "Additional 
Lea:;eu}; 

NOW, THEREFORE, in consideration of the mutual covenants contained 
herein, and other good and valuable consideration, Seller hereby grants, assigns, 
transfers, and sets ov>:?r unto Buyer the lessee's interest in the Lease and the 
Additional Lease, fo!"ever warranting to defend Buyer's title thereto against tile 
claims of all persons. 

Seller hereby covenants and warrants to Buyer that Seller has not executed 
any prior assignment of the lessee's interest in either the Lease or the Additionul 
Lease, nor has Seller performed any other act or executed any other document 
which might prevent Buyer from operating under any of the terms and conditions of 
this Assignment, or which would limit Buyer in such operations, and Seller further 
covenants and warrants to Buyer that Selle!" has not executed or granted any 
modification whatevel' of either the Lease or the Additional Lease, either orally or 
in writing, and that both the Lease and the Additional Lease are in full force and 
effect according to the tel"ms set out therein and that there is no default now 
existing under either the Lease or the Additional !,ease. 

ny its signature below, Buyer expressly accepts this Assignment and assumes 
and agrees to perform each and every covenant and agreement, which, by the 
terms of the Lease or the Additional Lease, the lessee under either of them agrees 
to keep and perform. 

AU the covenants and agreements hereinabovc contained shall apply to and 
bind Seller's and Buyer's respective administrators, successors and assigns. 

This lnstl'Ument Prepared By: 
Ocean Waterway Communities, Ltd. 
10301 West Pico Boulevard 
Los Angeles, California 90054 

(2)09/25/82SPB:smt/ J 002.03 l-5A -1- Lease Assignment 
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This Assignment shall be construed and enforced in accordance with the lnws 
or the State of Florida. 

IN WITNESS WHEREOF, Seller and Buyer have each executed this Assign­
ment in form proper and sufficient in law to bind them, this '3orJ.. day or 
September, 1982. 

{3)09/25/8 2SPB:sm ti I 002.03 l-6A 

Ocean Waterway, Inc., 
a Florida corporation 

Ocean Waterway Communities, Ltd., 
a Florida limited partnership 

By American i\lobile Horne Park Investment~; Inc.-,.·· .. ·· 
Its Managing General Partner · .·... ·~ ~".. ·. ·: 

By L?"'J~ ~~ " . 
Margie W,. 

-2- Lease Assignment 
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STATE OF FLORIDA 

COUNTY OF /!RoµJf!~./J 
SS. 

BEFORE ME, the undersigned authority, on this day personally appeared 
:\lareie W. Brinkley, \'ice President of American ,\iobile Home Park 
Investments, Inc., Managing General Partner of Ocean Waterway 
Communities, Ltd., a Florida limited partnership, known to rne to be the person 
whose name is subscribed above, and being by me duly sworn, did say that she is the 
person whose signature appears above. that the matters stated in Uw foregoing 
instrument are true, nnd that the said instrument was signed and acknowledged by 
her for the purposes and consideration therein expressed, and that she executed it 
in the capacity therein stated and as th<> act and deed of said limited partnership . 

..tJ. TO CEl{TIFY \\'llICH WITNESS my offieitil signature and sen! of offi<."e this 
~ day of September, 1982. 

:\tv Commission Expires: 
"d-4-1¥ . 

• _.r_,,.J , ___ • ._ ., • -· ,- _ _. •.• _.~..,A,_ 0'-1'. ..... ~; 

STATE OF FLORIDA 

COUNTY OF /1R<:HJ.'1f(?" 

N~2t@i9Z~o 

) 
) SS. 
) 

BEFORE ME. the undersigned authority, o&n this day personally appeared 
,-. ' R1e;N and rr'/ • =i}}: L? Ll . ~~-:11;-()E,orf and .5:-c.eczd.t"~L3fi'LY of 

Ocean Waterway, Inc., a Florida corporation, known lo me to be the persons whose 
names are subscribed above, and being by me duly sworn, did say that they arc the 
persons whose signatures appear above, that the matters stated in the foregoing 
instrument are true, and that the said instrument was signed and acknowledged by 
them for the pui-poses and consideration therein expressed, and that they executed 
it in the capacity therein stated and as the act and deed of said corporation. 

~1 TO CERTIFY WHICH WITNESS my official signature and seal of office this 
~day of September, 1982. 

~7®~4~ 
i\tvommission Expires: 

-¥-gd 
. ._ ... ~r ;-,_.E;~n: ~fAi[ Cf fLS~JDA At LAAG!J 

.... ~-·-· ..... ~J_..- • ._Jo}- r.ri..-: 198'4 ~ 
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Oocu Stamps: $31,500.00 
Record: $24.00 • • 

LEASE ASSlGNMENT 

c~ 
Stups ..a ':/J ${)!) ~ t. __ _ 

~•nlary Intangible 
RECEIVED In Broward County as required by 

~:~ 4&..k 1 Deputy Clerk 

91304J49 

KNOW ALL MEN BY THESE PRESENTS, that 

WHEREAS, Ocean Waterway Communities, Ltd., a Florida limited partnership 
("Seller''), Is the present owner of a leasehold interest in the real property described on 
Exhibit 1 attached hereto and made a part hereof, created pursuant to that certain Lease 
dated October 12, 1967, by and between Henrietta Salmon, joined by her husband, K. 
Salmon, as lessor and Ocean Waterway, lnc., a Florida corporation, as lessee, recorded 
October 18, 1967 in Official Records Book 3519, Page 1, (the "Lease") and assigned by 
Ocean Waterway, mc. to Seller by Lease Assignment dated September 30, 1982, recorded 
September 30, 1982, in Official Records Book 10428, Page 997, all in the Public Records 
of Broward County, Florida; and, 

WHEREAS, Ocean Waterway Mobile Home Owners Association, Inc., a Florida 
corporation ("Buyer''), is about to purchase from Seller its leasehold interest under the 
Lease, as well as under the option to lease additional land contained therein, which option 
has been exercised as evidenced by Rstoppel Affidavit executed September 13, 1982 
by Henrietta Salm<ln & D.R. (the "Additional Lease"); 

Dentel, Sr. · 
NOW, THEREFORE, in consideration of the mutual covenants contained herein and 

other good and valuable consideration, Seller hereby grants, assigns, transfers, and sets 
over unto Buyer the lessee's interest in the Lease and the Additional Lease, forever 
warranting to defend Buyer's title thereto against the claims of all persons, subject only to 
zoning, restrictions and reservations of record, prohibitions and other requirements 
imposed by governmental authorities, taxes for 1991 and subsequent years and the matters 
set forth in Exhibit 2 attached hereto and made a part hereof. 

Seller hereby covenants and warrants to Buyer that Seller has not executed any prior 
assignment of the lessee's interest in either the Lease or the Additional Lease, and Seller 
further covenants and warrants to Buyer that Seller has not executed or granted any 
modification whatever of either the Lease or the Additional Lease, either orally or in 
writing, and that both the Lease and the Additional Lease are in full force and effect 
according to the tenns set out therein and that there is no default now existing under 
either the Lease or the Additional Lease. 

By its signature below, Buyer expressly accepts this Assignment and assumes and 
agrees to perform each and every covenant and agreement, which, by the terms of the 
Lease or the Additional Lease, the lessee under either of them agrees to keep and perform. 

All the covenants and agreements hereinabove contained shall apply to and bind 
Seller's and Buyer's respective administrators, successors and assigns. 

_,., 
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This Assignment shall be construed and enforced in accordance with the laws of the 

State of Florida. 

IN WITNESS WHEREOF, Seller and Buyer have each executed this Assignment in 
form proper and sufficient in law to bind them, as of the .12me day of __,'!!'Jtcr:llQ.,__ __ 
1991. I tr ..T~ 

SIGNED, SEALED AND DELIVERED 
IN THE PRESENCE OF: 

Witnessed By: 

Witnessed By: .. 

ames L. Turner 
ATE OP Pl':iE>Rf"1\ CAl-IRlft AJIA 

COUNTY OP Lo:i hl(rU5 

Ocean Waterway Communities, Ltd., a Florida 
limited partnership 

By Angeles Real Estate Corporation, a California 
corporation, as its Managing General Partner 

IDENT Anna Mer uerlan 
"Seller'' 

BEFORE ME, the undersigned authority, on this day personally appeared 
&na Mev~uCkiOV> • as Seruoy y'14c. Ptmdcn+: of Angeles Real 

Estate Corporatio , a California corporation, as Managing General Partner of Ocean 
Waterway Communities, Ltd., a Florida limited partnership, known to me to be the person 
whose name is subscribed above, and being by me duly sworn, did say that .aht!._ is the 
person whose signature appears above, that the matters stated in the foregoing instrument 
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• • 
are true, and that the said instrument was signed and acknowledged by ..btlC.. for the 
purposes and consideration therein expressed, and that ~ executed it in the capacity 
therein stated and as the act and deed of said limited partnership. 

My Commission Expires: IH3"'12.. 

STATE OP FLORIDA ,,. /\ 
COUN1Y OF /51? owA /'>.!...) 

Notary Public· Stat~C'.',difOl"nlA 

@ 
OFACIAL SEAL 

ANA BARCELC>SANCHEZ 
NOIOIV Publlc·CCllWomkl 
LOS ANGELES COUNlV 
WN~&pltet 
Nolllmbll 13. 1992 

BEFORE MJ?, the undersigned authori~ on ~ay personally appeared 
YJ11wR1U::? !::5_vC'}i , as ~'~ of Ocean 

Waterway Mobile Home OWners Association, Inc., a Florida corporation, known to me to 
be, th,t! person whose name is subscribed above, and being by me duly sworn, did say that 
~ the person whose signature appears above, that the matters stated in the foregoing 
instrument are true, and that the said instrument was signed and acknowledged by ..h..!:_"' 
for the purposes and consideration therein expressed, and that b..J?,. executed it in the 
capacity therein stated and as the act and deed of said corporation. 

TO ~ WHICH WITNESS my official signature and seal of office this .i./_ 
dayof ~ 1991. ,..........., 

(~--k. ---~.~----
c;; : Public • State of Florida 

My Commission Expires: James L, Turner 

11bS INlmlUMl!HT PRl!PARl!D BY AND REIVllN 10: 
J..,.. L. 1'unor, &quire 
WIWAMS, PARICl!R, HARRISON, DIETZ l Ol!TtEN 
uso RlnaJlns llouhMlnl 
""' Ofllce 11ox we 
SllUOla, l'lorida 34:130 

JLT-47H 

I> ',' .1 

t12,11rv Fubllc, s111e or Florlda •• Lira• 
m1 Commtulon Expires July al. 111112" 
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• • • 
BXHIBI'l' 2 

1, Reservations in favor of the 'l'ruateea of the Internal 
Improvement Fund of the state of Florida contained in deed 
recorded in Deed Book 218, Page 517, PUblic Records of Broward 
county, Florida, as to canal rights, and easement for canal 
purposes, aa conveyed to Board of commissioners of Everglades 
Drainage District as contained in deed recorded in Deed Book 
670, Page 200, PUblic Records of Broward County, Florida. 

2. Basement granted to Florida Power and Light Company recorded 
in Official Records Book 6124, Page 586, PUblic Records of 
Broward county, Florida. Said easement includes right of 
access and the right to trim trees and to remove obstructions 
over an adjacent strip of land. (As to Parcel 2) 

3. Easements, reservations, restrictions, dedications and riqhts­
of-way as shown on the plat of Amended Plat of Hollywood Palms 
recorded in Plat Book 10, Page 65, PUblic Records of Broward 
County, Florida. 

4. Right of way and rights of the public and private rights of 
others entitled thereto in and to the use of that portion of 
the premises within the bounds of Burns street. 

s. Agreement with Jones Intercable, Inc., to' furnish cable 
television servic• as recorded in Official Records Book 16191, 
Page 509, PUblic Records of Broward county, Florida. 

6. Mortgage given by OCEAN WATERWAY COMMUNITIES, LTD., a Florida 
limited partnership, to TRANSOHIO SAVINGS BANR, dated January 
26, 1990,. recorded in Official Records Book 17201, Page 993, 
Public Records of Broward County, Florida, in the original 
principal amount of $3, 600, ooo. oo. said mortgaqe was further 
secured by Assignment of Lease or Leases recorded in Official 
Records Book 17202, Paqe 1, and ucc Financing Statement 
recorded in Official Records Book 17202, Page 9, PUblic 
Records of Broward county, Florida, 

7. Terms and conditions of Lease executed by Henrietta Salmon, 
joined by her husband, x. Salmon, Lessor, and ocean Wate:r:way, 
Inc,, a Florida corporation, Lessee, dated October 12, 1967, 
recorded in Official Records Book 3519, Page 1, as assigned in 
Official Records Book 10428, Page 997, PUblic Records of 
Broward County, Florida, to ocean Waterway communities, Ltd., 
a Florida limited partnership. 

8. Rights or claims of tenants in possession under tenant leases. 

-·· 



PA·RCEL NO. h • • 
·All of aiocka Four (4) and Piv1 (5) and Pol't1on1 of Block.a Thl'll (3) and St.• (6) • 

·AMENDED PLAT OF HOLLYWOOD Pltt',!\ 1 a Subdivi11on, 11 l'ICOl'dld in Plat look 10 It Pa11 
65, of th• Public l1cord1 of Broval'd County, Flol'1da, to11th1r vlth all of the l'ilht• 
of~w1y of 25th T1rnc1, Dicken• Streat and B11rn1 Streat, and portiona of 26th Avanue, 
and Riviera Drive, 11 ihovn on tht AMENDED Pl.AT or HOLLYWOOD PAtHS, A Subdivi1lon, 
and 'htlna all more particularly d11crib1d •• followa1 

B•&innina at th• int1r11ction of th• South riaht•of-vay line of 1aid Bumi Str11t and 
the Welt line of 1eid AMENDED Pl.AT or HOLLYWOOD PALMS, A Subdivieion, thence !a1t1rly 
tlona th1 south riaht•of-way lint of 1aid Bumi Str11t a di1tanc1 of 1119.76 feet to 
a point on 1 curv•1 thence Nol'thv11t1rly alona a curve to tht rl&ht and alona a line 
36 feet southv11t1rly of and parallel to the North111t1rly line of 1ald Block Three 
(3), havina a red1111 of 1503,69 f11t, and a centl'al anal• of 18• 10' 52", arc di1t1nc1 
of 477.15 feet to a point of tana1ncy; thence cont1nu1na Horthve1tarly alona the 11id 
East pal'allel lina, a di1tanc1 of 337,78 feet to a point of curve; thenca continuina 
Northw11terly alona a line 106,00 feat Southv11t1rly of and pel'all11 to the Southwe1ttl'ly 
line of, and th• 111t1n1ion1 th1r1of of Tl'ICt "A" of TMI COLLIAGUI, A Subdivl1ion, 11 
recorded in Plat look 37 at P111 21, of the Public R1cord1 of lrowal'd County, Florida, 
and alona a curve to the left havina a radiu1 of 1075,28 faet, and a central angle of 
39' 48 1 47", an arc d11tanc1 of 747,111 f11t to a point on tht W11t line of 1aid Block 
Six (6), said point beina 84,01 f11t South of the Northwe1t corner of 11id Block Six 
(6); th1nc1 Southerly alona th• •aid W11t line of Block Six (6) a di1tanc1 of 1042,84 
feet to th• Point of l11innin1; 

Said land1 11tuate, lyina and be1na in Bl'Ovard County, Florida. 

PARCEL !!O• 21 
Portion• of Bloclta 7, B, 9, 10, and 11, AH!ND!D PLAT or ROLL'lfWOOD PAtHS, 11 recordad 
in Plat look 10, P111 65, of the Public R1cord1 of Broward County, Florida, together 
with portion• of 24th Court, 25th .. Avenue, 25th Court, 26th Av1nu1, a1 1hovn on the 
11id AMEHDID PLAT Or IOLL'IWOOD PALMS, and be1n& 111 aore particularly d11crib1d aa 
fol1ow11 

leginnina at the tnt1r1ection of the South ri&ht•of•vay line of lurn1 Street and th• 
W11t line of AHENDID PLAT Or HOLLYWOOD PALMS! th1nc1 Southerly 1lon1 the aaid weet 
lln1, a diltanc1 of 400.67 feat; to the Horthv11t corner of Tract "A" of U-AMENDED 
PLAT or UOLLYWOOD PALMS, II recorded in Plat look 36, P•a• 46, of th• Public Record• 
of Broward County, Florida; thlac1 !a1t1rly alona the lfol'th line of the ••id R!-
AMENDED PLAT or HOLLYWOOD PALMS, a di1t1nce of 1318,60 feet to a point 5 feet W11t of 
th• Nol'th111t coriier of 1aid Tract "A"; thence Northerly 1lon1 a lia• 5 feet Weit of 
and parallel to the !lat line of 1a1d Block 11, a d11t1nc1 of 230,44 feet to • pol.at 
of curv11 th1nc1 lorthwe1t1rl1 alona a curve to the left, w:l.th a ~adiua of 40.00 
feet, and a central anal• of 61' 01' 38" an arc d11taac1 of 42.59 feet to a point of 
r1v1r11 curve; thence Horthv11t1rly alona a curve to th• riaht and alona a line 36 
feet Southwe1t1rly of and parallel to the Korth111t1rly line of 11id Block 11; 
having a radiu1 of 1503,69 f11t, and a central anal• of 8' 05 1 16", 1n al'c di1tanc1 
of 212.25 feet to a point of int1r11ction vi.th the South r1ght-of•vay line of 11id 
Burn• Street; thence We1t1rly alona the South r1ght•of~va1 line of aaid Bumi Stl'llt 
and the Ext1n1iona thereof a diltance of 1119.7b f11t to th• Point of Beginning; 

Said l1nd1 1ituat1, lyina and beina in Bravard County, Florida. 

Exhibit I 
41£CORDED IN THE OFFICIAL RECORDS OOOK 

OF BROWARD COUNTY. FLORIDA 
COUNTY AO~llNl5TMTOA 
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ASBZGIDIBlllT ARD PLBDGB 

07 BUBBCRJ:PTJ:OH AGRBBHBlllTB ARD PURCRABBR AGRBBJIBlllTS 

WBBRBAB, OCEAN WATERWAY MOBILE HOME OWNERS ASSOCJ:A'l'J:ON, 
J:NC., a F1orida corporation, not for profit, ("Borrower"), has 
executed and del.ivered to OCEAN WATERWAY COMMUNJ:TJ:ES, L'l'O., a 
F1orida l.imited partnership, ("Lender"), a promissory note 
("Note") in the amount of Three Mi11ion, Nine Hundred Thirty 
seven Thousand Five Hundred and no/100 Oo11ars ($3,937,500.00), 
secured by a second mortqaqe ( 11Mortqage") on property in Broward 
county, F1orida, as more particu1ar1y described on Exhibit "A" 
attached hereto, ("Property"), and 

WJIBRBAB, :for the making of the aforesaid 1oan ("Loan"), 
Lender has required Borrower to pl.edge the hereinafter described 
Subscription Aqreements and Purchaser Agreements as additional. 
security :for the Loan, and it is the desire of Borrower to pl.edge 
same to Lender as guaranty for the payment of the Loan and for 
fu1l. comp1iance with the terms of the Note, Mortgaqe, and a11 
other agreements of Borrower in connection with the Loan, §1 

HOW, TRBRBFORB, in consideration of the makinq of the Loan, ii 
and for fu11 val.ue received, Borrower does hereby pl.edge, assign 1 
and transfer to Lender the fol.I.owing described agreements r-.> 
("Subscription Agreements"): 

A11 of those certain agreements entit1ed 
SUBSCRIPTION AGREEMENTS entered into by and 
between Borrower and individual. purchasers 
("Purchasers"), now existing or hereafter created, 
with respect to OCEAN WATERWAY MOBJ:LE HOME PARK. 

Borrower hereby represents and warrants to Lender that the 
amounts due :from the respective Purchasers under the Subscription 
Agreements are as set forth on Exhibit "B" attached hereto. 
Borrower agrees to obtain, within a reasonab1e time, from each 
Purchaser, a promissory note, mortgaqe assumption agreement, or 
other simi1ar aqreement ("Purchaser Agreement") providinq for 
payment from each Purchaser of the amount due from such 
Purchaser, with interest at a rate at I.east equal. to that charged 
by Lender to Borrower under the Note. The Purchaser Agreements 
sha11 amortize the Purchaser's monetary ob1igation over a period 
of time which ends not 1ater than January 26, 2020, sha11 be 
payab1e month1y, sha11 have a ba1loon payment of principal. and 
interest due no 1ater than February 1, 2000, and shall be 
otherwise in a form and of a substance acceptab1e to Lender. 
Borrower further hereby coll.atera1ly assigns and p1edges to 
Lender the Purchaser Agreements, toqether with the l.ien securinq 
same to be placed upon each cooperative membership certificate 
issued by Borrower, as contemplated by the subscription 
Agreements. 

Lender acknowledges that the proprietary I.eases and 
membership certificates contemplated by the Subscription 
Agreements are transferrable. Borrower agrees that in the event 
of a transfer of any such proprietary I.ease and membership 
certificate, that Borrower shall. secure from the transferee a 
substitute Purchaser Agreement, unless, in connection with such 
transfer•· the fu11 monetary ob1igation under the said Purchaser 
Agreement is paid in :fu11, whereupon the full. amount of such 
payment sha11 be applied as a prepayment under the Note in 
accordance with the Loan Agreement executed by Borrower in 
connection with the Loan. 

Borrower does hereby appoint Lender as Borrower's true and 
law:fu1, irrevocab1e attorney-in-fact to demand, receive and 
enforce payment, to give receipts and releases, and to sue either 
in the name of Borrower or in the name of Lender for all. sums 
payab1e under one or more of the subscription Agreements and 
Purchaser Agreements; provoided, however, that prior to written 
notice qiven by Lender to Borrower of the breach by Borrower, and 
:fai1ure to cure within the applicab1e grace period, if any, o:f 
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any covenant or aqreement of Borrower in this Assignment, the 
Note, the Mortgage or any other document securing the portion of 
the indebtedness (herein "Breach"), Borrower shall col.l.ect and 
receive said sums. Al.l. sums so coll.acted by Lender may be 
appl.ied by Lender to the payment of any sums then due upon the 
Note, Mortgaqe or other obl.iqation rel.ating to same. The 
exercise by Lender of the rights under this paragraph shall. 
neither impair nor constitute a waiver of any other rights or 
remedies which the Lender may have under the Note, Mortgaqe or 
any other document or instrument rel.ated to said loan or 
otherwise, but the remedy hereby given shall be in addition to 
all. others which Assignee may have. In the event one or more of 
such remedies shall be deemed to be inconsistent remedies under 
the l.aw, then Lender shal.l have the sol.a and unil.ateral. right to 
elect from among or between the inconsistent remedies. 

This agreement shall. not in any way be construed as a 
subordination of Lender's l.ien rights under the Mortgage to any 
interests or rights of the Purchasers which may be acquired 
pursuant to the Subscription Agreements, the Purchaser 
Agreements, or the proprietary leases entered into pursuant to 
the Subscription Agreements. 

Borrower does hereby authorize and direct each Purchaser 
named in said Subscription Agreements and Purchaser Agreements to 
pay over to Lender the sums which become due and payabl.e under 
the Subscription Agreements and Purchaser Agreements, and any 
such payment shall. constitute a full. rel.ease and discharge to the 
extent of such payment as ful.ly as though they had been made to 
Borrower. Provided, however, that prior written notice given by 
Lender to Borrower of the breach by Borrower, and failure to cure 
the applicable grace period, if any, of any covenant or agreement 
of Borrower in this Assignment, the Note, the Mortgage or any 
other document securing al.l or any portion of the indebtedness 
(herein "Breach") Borrower shal.l col.J.ect and receive said sums. 

Upon the recordation in the Publ.ic Records of Broward County 
of a proper satisfaction of the Mortgage, this Assignment shall. 
become void and have no further force or effect. 

This Assignment shal.l inure to the benefit of Lender, its 
successors and assigns, and any subsequent holder of the Note and 
Mortgage, and shall be binding upon Borrower and any subsequent 
owner of the Property. 

IN WITNESS WHEREOF, the parties have hereunto set 
hands and seal.a effective as of the 1st day of Jul.y 1991. 

Signed, sealed and delivered 
in the presence of: 

HO 0.Mmer 

2 

OCEAN WATERWAY MOBI~._.,~ 
OWNERS SSOCIATION, 
a Fl i a corporat 
for it 

BORROWER 
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STATE OF FLo/l ;:; A 
COUNTY OF 6)Lo .. ue,ep 

OCEAN WATERWAY COMMUNITIES, 
LTD., a Fl.orida l.imited 
partnership 

BY: Anqel.es Real. Estate 
corporation, a Cal.ifornia 
corporation, as its 

• ~~ng Genera1 Partner. 

BY.~~~,,.;;; 
LENDER 

The foreqoing instrument was acknowl.edged before me this 
I~.,- day of ~1&..1--¥ , l.991, by NA-u t;!'fce;r ft.a(? H 

as P/.lf?5 , 2 t;77>JT of Ocean Waterway Mob l.e Home Owners 
Association, J:nc., a Fl.orida corporation, not for profit, on 
behal.f of the corporation. 

STATE OF CAk!R>fZNIA 
COUNTY OF !.pet ~® 

BONDED THRU GENERAL INS, UNO. 

The foreqoing instrument was acknowl.edqed before me this 
10..ft:i day of Ju~ , 1991, by Anna ~an as 

1SienloY v.y:. of Angles Real. Estate Corporate ~a Cal.lfornia 
corporat on as Manaqing General. Partner of Ocean Waterway 
CoJllJllunit.tes, Ltd., a Fl.orida l.imited partnership, on behal.f of 
the partnership. 

~:~~ 
J: am a Notary:11.Publ.ic of the 
state of f!J./10£,nit>. 
and my comm ss on expires on 

Prepared by: Michele Boardman Grimes, Esquire 
Williams, Parker, Harrison, Dietz & Getzen 
1550 Ringling Boulevard, P. O. Box 3258 
Sarasota, Florida 34230 
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PARCEL RO. 1: 

A11 of B1ock• Four (4) and Five (5) and Portion• of B1ocks Three 
(3) and Six (6), AMENDED PLAT OF HOLLYWOOD PALMS, a Subdivision, 
a• recorded in Pl.at Book 10 at Paqe 65 of the Public Records of 
Broward county, Florida, toqether with al1 of the riqht-of-way of 
25th Terrace, Dicken• street and Burn• street, and portions of 
26th Avenue, and Riviera Drive, as shown on th• AMENDED PLAT OF 
HOLLYWOOD PALMS, a Subdivision, and beinq a1~ more particularl.y 
described a• fo11.owa: 

Beginning at the intersection of the south riqht-of-way line of 
said sum• Streat and the West l.ina of said AMENDED PLAT OF 
HOLLYWOOD PALMS, a Subdivision, thence Easter1y along the south 
riqht-or-way l.ina or said Burn• Streat a diatance or 1119.76 feet 
to a point on a curveJ thane• Northwesterly along a curve to the 
right and along a line 36 reet southweatar1y or and paralle1 to 
th• Horthaaatar1y line or aaid Bl.oak Three (3), havinq a radius 
of 1503 .69 feat, and a central. angl.e or 18 deg. 10• s2•, arc 
distance or 477.15 "feat to a point of tangancyr thence continuing 
Northweaterl.y alonq the said Bast para11al. 1ina, a distance of 
377.78 reet to a point o curver thence continuing Northweater1y 
al.onq a line or 106.00 feet southwesterly of and para11e1 to the 
southwaaterl.y 1ina or, and th• extensions thareor or Tract •A• or 
THB COLLEAGUE, a Subdivision, as recorded in Pl.at Book 37 at Page 
21 or th• Publ.ic Record• of Broward County, Fl.orida, and al.onq a 
curve to the l.aft having a radiua or 1075.28 FEET, and a central. 
anqla or 39 deg., 48' 47•, an arc distance or 747.18 reet to a 
point on the Waat 1ina or said B1ock Six (6), said point being 
84.01 feat South or the Northwest corner of said B1oc:k six (6)1 
thence Souther1y al.onq the said West l.ina of Bl.oak six (6) a 
diatance or 1042.84 feet to the point or Beginnin91 

Said 1ands situate, 1ying and bainq in Broward county, Florida. 

PARCEL NO. 2 

Portion• Of Bl.eek• 7, a,, 9, 10 and 11, AMENDED PLAT OF HOLLYWOOD 
PAIMS, as recorded in Pl.at Book 10, paqa 65, of the Publ.ic 
Records or Broward County, Fl.orida, toqethar with portions or 
24th court, 25th Avenue, 25th court, 26th Avenue, as shown on the 
•aid AHBNDBD PLAT OP HOLL'lWOOD PALMS, and bainq al.l. more 
particu1ar1y d••cribad as roll.ova: 

Beginning at the intersection or th• South right-or-way l.ina or 
Burn• street and th• W••t l.in• or AMENDED PLAT OP HOLLYWOOD 
PALMSs thence southarl.y a1on9 the •aid Waat line, a diatance of 
400.67 raetr to th• Northwe•t corner or Tract •A• or RB-AMENDED 
PLAT OF HOLX.YWOOD PALMS, a• recorded in P1at Book 36, Paq• 46 Of 
the Public Racorda or Broward County, F1orida 1 thence Baaterl.y 
a1onq th• North l.ina Of th• •aid RE-AMENDED PLAT OF HOLLYWOOD 
PALMS, a diatanca or 1318.60 raat to a point 5 raat weat or the 
Nortbea•t corner or and para11al. to the Baat l.in• or •aid Bl.oak 
11, a d.:iatance or 230.44 reat to a point of curv•r thence 
Ho~we•tar1y a1onq a curve to the 1ert, with a radiua of 40.00 
reat, and a central. angle or 61 deg. 01• 39• an arc diatance or 
42.59 feat. to a point or raver•• curver thence Horthwaater1y 
a1ong a curve to th• right and along a l.ina 36 reat southweaterl.y 
or and parall.al. to the Rorthaaatarly l.ina or aai.d Bl.eek 111 
having a radius or 1503.69 feet, and a central. angl.a or a deq. 
05' 1&•, an arc diatanc• or 212.25 raat to a point or 
intar•action with the South ri.qht-or-way line or aaid Burs 
Streat 1 thence waaterl.y al.onq the south thareor a distance of 
1119.76 feet to the Point of Baqinning1 

Said 1and.• situate, lyinq and bainq in Broward. County, Fl.orida. 

l£CORDED 111 THt OfflClllL lltCORDS BOOK 
OF BROWARD COUNTY. FLORIDA 

COUllTY AOMl:HSlflATDR 
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This Instrument prepared by: 

John W. Perloff, Esq. 
Doumar, Ailsworth, Curtis, Cross, Laystrom, 
Perloff, Voigt, Wachs& Mac Iver 

1177 S.E. Third Avenue 
Ft. Lauderdale, FL 33316-1197 

1111111111111111111111 
INSTR # 10015:5887 
OR BK 3034!5 PG 1989 
l£CllllOO) O.l/i!ll/i!OOO 1015' All 
WlllSSllll 
IMUIAAO CIUITY 
llPUTY W:I« 1037 

COIJ,,:\JERALAS8JGNMENJOF RENTS AND CON'fRACTRIGHTS 

KNOW ALL MEN BY THESE PRESENTS that OCEAN WATERWAY CO-OP. INC. a Florida 
non-profit corporation. hereinafter called the Assignor, whose address is 1500 Old Griffm Road. Dania. FL 
33004, in consideration of the sum of Ten Dollars($! 0.00) and other good and valuable consideration paid 
by AMERICAN NATIONAL BANK. a National Banking Association.4301 N. Federal Highway. Oakland 
Park. FL 33308 hereinafter called the Assignee, hereby conveys, transfers and assigns unto the Assignee, its 
successors and assigns, all the rights, interest and privileges which the Assignor has and may have in the 
leases, occupancy agreements, sales contracts, license agreements, use permits, contracts or concession 
agreements now existing or hereafter made, whether written or verbal, described as follows: 

(a) Rents. All rents, issues, incomes and profits in any manner arising from the Land, 
Improvements, Appurtenances or Tangible Property, or any combination thereof, including 
Assignor's interest in and to all leases of whatsoever kind or nature, licenses, franchises and 
concessions of or relating to all or any portion of the Land, Appurtenances, Improvements or 
Tangible Property, or the operation thereof, whether now existing or hereafter made, including all 
amendments, modifications, replacements, substitutions, extensions, renewals or consolidations 
thereof. The property interests encumbered and described in this subparagraph are called the 
"Rents", and the agreements from which the Rents are generated are called the "Leases". 

(b) Contract Right§. All of Assignor's right, title and interest in and to any and all contracts or 
leases, written or oral, express or implied, now existing or hereafter entered into or arising, in any 
matter related to the improvement, use, operation, sale, conversion or other disposition of any 
interest in the Land, Appurtenances, Improvements, Tangible Property or the Rents, or any 
combination thereof, including all tenant leases, sales contracts, reservation deposit agreements, 
any and all deposits, prepaid items, and payments due and to become due thereunder; and 
including, without limitation, contracts pertaining to maintenance, on-site security service, elevator 
maintenance, landscaping services, building or project management, marketing, leasing, sales and 
janitorial services; Assignor's interests as lessee in equipment leases, including 
telecommunications, computers, vending machines, model furniture, televisions, laundry 
equipment; and Assignor's interests in construction contracts or documents (including architectural 
drawings and plans and specifications relating to the Improvements), service contracts, use and 
access agreements, advertising contracts and purchase orders. The property interests encumbered 
and described in this subparagraph are called the "Contract Rights", and the agreements from which 
the Contract Rights flow are called the "Contracts". Notwithstanding the foregoing, Assignee will 
not be bound by any of Assignor's obligations under any of the Contracts unless and until Assignor 
elects to assume any of such Contracts in writing. 
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Although this Assignment is intended to be self-executingas to such items, the Assignor will, on request of 
the Assignee, execute assignments of any future Leases or Contracts referenced above affecting any part of 
the Mortgaged Property. 

This Assignment is made pursuant to Florida Statutes § 697 .07 as additional security for the 
payment of a certain Consolidated Renewal Promissory Note (the "Note") and Amended and Restated 
Mortgage and Security Agreement (the "Mortgage") (and all extensions or modifications thereof) made by 
Assignor to AMERICAN NA TI ON AL BANK, in the principal sum of Jhree Million and No/I 00 Dollars 
($3.000.000.00), dated March 14. 2000. covering the property situated in Browl!f.!l County, Florida and 
described as follows (the "Land"): 

Legal Description is attached hereto as Exhibit "A" 

and more particularly described in said Mortgage. The acceptance of this Assignment and the collection of 
Rents or the payments under the Contract Rights hereby assigned shall not constitute a waiver of any rights 
of the Assignee under the terms of said Note and Mortgage, and it is expressly understood and agreed by the 
parties hereto that before default occurs under the terms of said Note and Mortgage, Assignor shall have the 
right to collect said payments, income and profits from the Rents and Contract Rights (hereinafter 
collectively referred to as "RIC Receipts"), and to retain, use and enjoy the same, provided, however, that 
even before default occurs, no Rent more than one (I) month in advance shall be collected or accepted 
without the prior written consent of the Assignee. Anything to the contrary notwithstanding, Assignor 
hereby assigns to Assignee any award made hereafter in any court procedure involving any of the lessees in 
any bankruptcy, insolvency or reorganization proceedings in any state or federal court; and any and all 
payments made by lessees in lieu of rental payments made to Assignor or to any state or federal court; and 
any and all payments made by lessees in lieu of rent. Assignor hereby appoints Assignee as its irrevocable 
attorney-in-factto appear in any action and/or to collect any such award or payment. 
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If the RIC Receipts of the Property described herein are not sufficient to meet the costs of taking 
control of and managing the Property and collecting the RIC Receipts, any funds expended by Assignee for 
such purposes shall become indebtedness of Assignor to Assignee secured by the Mortgage. Unless 
Assignor and Assignee agree in writing to other terms of payment, such amounts shall be payable upon 
notice from Assignee to Assignor requesting payment thereof and shall bear interest from the date of 
disbursement at the highest permissible rate allowable per annum, unless payment of interest at such rate 
would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate 
which may be collected from Assignee under applicable law. 

The receipt by the Assignee of any RIC Receipts pursuant to this instrument after the institution of 
foreclosure proceedings under said Mortgage shall not cure such default nor affect such proceedings or any 
sale pursuant thereto. Assignee may take or release other security, may release any party primarily or 
secondarily liable for any indebtedness secured hereby, may grant extensions, renewals, or indulgences with 
respect to such indebtedness, and may apply any other security thereto without prejudice to any of its rights 
hereunder. 

Assignee shall not be obligated to perform or discharge any obligation or duty to be performed or 
discharged by Assignor under any of said Leases or Contracts, and the Assignor hereby agrees to indemnify 
the Assignee for, and to save it harmless from any and all liability arising from any of said Leases or 
Contracts, or from this Assignment, and this Assignment shall not place responsibility for the control, care, 
management or repair of said Property upon the Assignee, or make the Assignee responsible or liable for 
any negligence in the management, operation, upkeep, repair or control of said Property resulting in loss or 
injury or death to any tenant, licensee, employee, invitee or stranger. 

The Assignor covenants and represents that Assignor has full right, title and authority to assign the 
Rents and Contract Rights to Assignee, that the terms of said Leases and Contracts have not been changed 
from the terms in the copies of said Leases and Contracts submitted to the Assignee for approval, that no 
other assignment of any interest therein has been made, that there are no existing defaults under the 
provisions thereof, and that said Assignor will not hereafter cancel, surrender or terminate any of said 
Leases or Contracts, exercise any option which might lead to such termination or change, alter or modify 
them or consentto the release of any party liable thereunder, or to the assignment of the lessee's interest in 
them, without the prior written consent of the Assignee. 

Assignor hereby authorizes the Assignee to give notice in writing of this Assignment at any time to 
any tenant under any of said Leases, and to any other party to a Contract, and agrees to give such written 
notice itself, upon request of Assignee. 

Violation of any of the covenants, representations and provisions contained herein by the Assignor 
shall be deemed a default under the terms of the Note and Mortgage. 

Default by the Assignor under any of the terms of the Leases or Contracts assigned herein shall be 
deemed a default under the terms of the Note and Mortgage. Any expenditures made by the Assignee in 
curing such a default on the Assignor's behalf, with interest thereon at the highest rate allowable under the 
laws of the State of Florida, shall become part of the debt secured by the Mortgage. 

The full performance of the Mortgage and the duly recorded release or satisfaction thereof shall 
terminate and cancel this Assignment. 

3 

--------- ---------------



Olt BK 30345 PO 1992 

The net proceeds collected by the Assignee under the terms of this instrument shall be applied in 
reduction of the entire indebtedness from time to time outstanding and secured by said Mortgage. 

This Assignment applies to and binds the parties hereto and their respective heirs, legal 
representatives, successors and assigns, as well as any subsequent owner of the real estate described herein 
and any assignee of the Mortgage referred to herein. 

All capitalized terms used in this Assignment which are not defined herein shall have the same 
meaning as the terms defined in the Mortgage. 

ASSIGNOR HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVES 
ANY RIGHT ASSIGNOR OR ANY OTHER MAY HA VE TO A TRIAL BY JURY IN RESPECT OF 
ANY LITIGATION (INCLUDING, BUT NOT LIMITED TO, ANY CLAIMS, CROSS-CLAIMS OR 
THIRD PARTY CLAIMS) ARISING OUT OF, UNDER, OR IN CONNECTION WITH THIS 
ASSIGNMENT, ANY DOCUMENT CONTEMPLATED TO BE EXECUTED IN CONJUNCTION 
HEREWITH OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER 
VERBAL OR WRITTEN), OR ACTIONS OF EITHER OR ANY PARTY. THIS PROVISION IS A 
MATERIAL INDUCEMENT FOR THE ASSIGNEE ENTERING INTO THIS ASSIGNMENT. 

IN WITNESS WHEREOF, ASSIGNOR has executed this Agreement as of March 14. 2000. 

(Witnesses as to both, if applicable) 

Printed Witness Name 

c I'~ ---;;?~ d,._ !>=-'--{ 

Witness Signature 
ef....1HRG Alflt>Ef'lc.J. 

Printed Witness Name 

STA TE OF FLORIDA 
COUNTY OF BROWARD 

) 
) 

BORROWER(S): 

OCEANWATERWAYCO-OP,INC., 
a Florida non-profit corporation 

(Corporate Seal) 

The foregoing instrument was sworn to, subscribed and acknowledged before me on March 14, 
2000, by Yvonne Fortin. as President of OCEAN WATERWAY CO-OP. INC. a Florida non-profit 
corporation. 

NOTARY PUBLIC: 
' 

Qa~~~M~-
Pnnt: --------------
State of Florida at Large (Seal) 
My Commission Expires: 

____ Personally Known or Identification Produced 

TypeofJ·~,_~,..ll~•~u .• ~.~,.~.'~-~'.;\i.~jP.-'*~~~~=".1;1!_r:;-s,,J:,:c~c~,,~6L::::_ ______ _ 
0 '· 'ml ~ c.; ... - .· , ~;NI.NIB 

-,~·; MY~~~~mfQ 
OFf~O OCT. 25 4 

-------~-----------------
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Leasehold estate as created by Lease dated October 12, 1967, by and between Henrietta Salmon, 
joined by her husband, K. Salmon, as Lessor, and Ocean Waterway, Inc., a Florida corporation, 
as Lessee, recorded in Official Records Book 3519, Page I; assigned in the Official Records Book 
I 0428, at Page 997, to Ocean Waterway Communities, Ltd., a Florida limited partnership; and 
further assigned in Official Records Book 18620, at Page 196, Public Records of Broward 
County, Florida, to Ocean Waterway Mobile Home Owners Association, Inc., a Florida 
corporation n/k/a Ocean Waterway Co-Op, Inc., demising for term of years the following 
described lands: 

All of blocks Four (4) and Five (5) and Portions of Blocks Three (3) and Six (6), AMENDED 
PLAT OF HOLLYWOOD PALMS, a subdivision, as recorded in Plat Book 10, Page 65, of the 
Public Records of Broward County, Florida, together with all of the right-of-way of 25th Terrace, 
Dickens Street, and Burns Street, and portions of 26th Avenue, and Riviera Drive, as shown on the 
AMENDED PLAT OF HOLLYWOOD PALMS, a Subdivision, and being all more particularly 
described as follows: 

Beginning at the intersection of the South right-of-way line of said Burns Street and the West line 
of said AMENDED PLAT OF HOLLYWOOD PALMS, a subdivision, thence Easterly along the 
South right-of-way line Bums Street a distance of 1119.76 feet to a point on a curve; thence 
Northwesterly along a curve to the right and along a line 36 feet Southwesterly of and parallel to 
the Northeasterly line of said Block three (3), having a radius of 1503.69 feet, and a central angle 
of 18 degrees 10 minutes 52 seconds, an arc distance of 477.15 feetto a point of tangency; thence 
continuing Northwesterly along the said East parallel line, a distance 337.78 feet to a point of 
curve; thence continuing Northwesterly along a line of I 06.00 feet Southwesterly of and parallel 
to the Southwesterly line of, and the extensions thereof of Tract "A" of THE COLLEAGUE, a 
Subdivision, as recorded in Plat Book 37, Page 21, of the Public Records of Broward County, 
Florida, and along a curve to the left having a radius of I 075 .28 feet, and a central angle of 39 
degrees 48 minutes 47 seconds, an arc distance of 747.18 feet to a point on the West line of said 
Block Six (6), said point being 84.01 feet South of the Northwest comer of said Block Six (6); 
thence Southerly along the said West Line of Block Six (6) a distance of 1042.84 feet to the Point 
of Beginning. 

AND 

Portions of Blocks 7,8,9,10,and 11, AMENDED PLAT OF HOLLYWOOD PALMS, as recorded 
in Plat Book 10, Page 65 of the Public Records of Broward County, Florida, together with 
portions of 24th Court, 25th Avenue, 25th Court, 26th Avenue, as shown on the said AMENDED 
PLAT OF HOLLYWOOD PALMS, and being more particularly described as follows: 

Beginning at the intersection of the South right-of-way line of Bums Street and the West line of 
AMENDED PLAT OF HOLLYWOOD PALMS; thence Southerly along the said West line, a 
distance of 400.67 feet; to the Northwest comer of Tract "A" of RE-AMENDED PLAT OF 
HOLLYWOOD PALMS, as recorded in Plat Book 36, Page 46, of the Public Records of 
Broward County, Florida; thence Easterly along North line of the said RE-AMENDED PLAT OF 
HOLLYWOOD PALMS, a distance of 1318.60 feet to a point 5 feet West of the Northeast comer 
of said Tract "A"; thence Northerly along a line S feet west of and parallel to the East line of said 
Block 11, a distance of 230.44 feet to a point of curve; thence Northwesterly along a curve to the 
left, with a radius of 40.00 feet, and a central angle of 61 degrees 01 minutes 38 seconds an arc 
distance of 42.59 feet to a point of reverse curve; thence Northwesterly along a curve to the right 
and along a line 36 feet Southwesterly of and parallel to the Northeasterly line of said Block 11; 
having a radius of 1503.69 feet, and a central angle of 8 degrees OS minutes 16 seconds, an arc 
distance of 212.25 feet to a point of intersection with the South right-of-way line of said Bums 
Street; thence Westerly along the South right-of-way line of said Bums Street and the Extensions 
thereof a distance of 1119. 76 feet to the Point of Beginning; 

Said lands situate, lying and being in Broward County, Florida. 



BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 
 
 
 
 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.  

http://www.broward.org/recordstaxestreasury


BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 
5T WEALTH PARTNERS LP       
DEPARTMENT #6200, P.O. BOX 830539 
BIRMINGHAM, AL    35283 
 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION. 

          
            

          
          

http://www.broward.org/recordstaxestreasury


BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 

ANDRE HOULE       
186 INAGUA STREET 
DANIA BEACH, FL    33004 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.  

http://www.broward.org/recordstaxestreasury


BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 

ANDRE HOULE       
186 INAGUA STREET #186 
DANIA BEACH, FL    33004-2216 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.  

http://www.broward.org/recordstaxestreasury


BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 

AMERICAN NATIONAL BANK       
4301 N FEDERAL HIGHWAY 
OAKLAND PARK, FL    33308 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.  

http://www.broward.org/recordstaxestreasury


BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 

CITY OF DANIA BEACH       
100 W DANIA BEACH BLVD 
DANIA BEACH, FL    33004 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.  

http://www.broward.org/recordstaxestreasury


BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 

CITY OF DANIA BEACH 
ATTN CODE COMPLIANCE       
100 W DANIA BEACH BLVD 
DANIA BEACH, FL    33004 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.  

http://www.broward.org/recordstaxestreasury


BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 

DANIELLE CERNY, REGISTERED AGENT O/B/O OCEAN WATERWAY CO-OP, INC.   
     
1500 OLD GRIFFIN RD 
DANIA BEACH, FL    33004 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.  

http://www.broward.org/recordstaxestreasury


BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 

OCEAN WATERWAY CO-OP, INC.        
1500 OLD GRIFFIN ROAD 
DANIA, FL    33004 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.  

http://www.broward.org/recordstaxestreasury


BROWARD COUNTY, FORT LAUDERDALE, FLORIDA 
RECORDS, TAXES AND TREASURY DIVISION/TAX DEED SECTION 
 
DATE: September 4th, 2018 
PROPERTY ID # 504233-NN-1860 (TD # 40961) 
 

WARNING 
PROPERTY IN WHICH YOU ARE INTERESTED IS LISTED IN THE ENCLOSED NOTICE  

 

OCEAN WATERWAY CO-OP, INC.       
1500 WEST GRIFFIN ROAD 
DANIA, FL    33004 
 

 
AS PER FLORIDA STATUTES 197.542, THE PROPERTY AT 186 INAGUA STREET #186, DANIA 
BEACH, FL 33004-2216 IS BEING SCHEDULED FOR TAX DEED AUCTION. ONCE THE 
PROPERTY IS SOLD, UNPAID TAXES CAN NO LONGER BE REDEEMED. OTHER TAX YEARS MAY 
BE OWED BUT NOT INCLUDED IN THE AMOUNT BELOW, PLEASE CALL FOR MORE 
INFORMATION. 
 
FLA. STATUTES MAY REQUIRE US TO NOTIFY OTHER PROPERTY OWNERS WHO LIVE AROUND 
THE PROPERTY SCHEDULED FOR SALE. IF YOU DO NOT OWN OR HAVE LEGAL INTEREST IN 
THIS PROPERTY, PLEASE DISREGARD THIS NOTICE. 
                                                                                                                                                                                                  
PAYMENT MUST BE MADE IN CASH, MONEY ORDER OR CASHIER’S CHECK; PERSONAL OR 
BUSINESS CHECKS ARE NOT ACCEPTED.  

 
MAKE CASHIER’S CHECK OR  
MONEY ORDER PAYABLE TO:  BROWARD COUNTY TAX COLLECTOR 
 

* Estimated Amount due if paid by September 28, 2018 ………………..$1,764.26 
                                                Or                          
* Estimated Amount due if paid by October 16, 2018 ………………..$1,781.39 

 
 

THERE ARE UNPAID TAXES ON THIS PROPERTY AND THE PROPERTY WILL BE SOLD 
AT PUBLIC AUCTION ON October 17, 2018 UNLESS ALL BACK TAXES ARE PAID PRIOR 
TO AUCTION.   
 
TO MAKE PAYMENT, OR TO RECEIVE FURTHER INFORMATION, CONTACT THE RECORDS, 
TAXES & TREASURY DIVISION, TAX DEED SECTION, 115 S. ANDREWS AVENUE ROOM #A-100, 
FORT LAUDERDALE, FLORIDA 33301-1895. PHONE: (954) 357-5374 
 

FOR TAX DEEDS PROCESS AND AUCTION RULES, PLEASE VISIT 
www.broward.org/recordstaxestreasury 

  
 

AMOUNTS SHOWN BELOW ARE ESTIMATED AMOUNTS DUE WHICH MAY  
BE SUBJECT TO ADDITIONAL FEES.  PLEASE CALL (954) 357-5374 FOR  
THE CORRECT AMOUNT DUE PRIOR TO SUBMITTING ANY PAYMENT TO 
REDEEM UNPAID TAXES AND REMOVE THE PROPERTY FROM AUCTION.  

http://www.broward.org/recordstaxestreasury


Property Id: 504233NN1860           **Please see map disclaimer

June 28, 2018
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Flight Date :  Dec. 15, 2017     Broward County Property Appraiser          
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SENDER: COMPLETE THIS SECTION 

• Complete items 1, 2, and 3. 
• Print your name and address on the reverse 

so that we can return the card to you. 
• Attach this card to the back of the mailpiece, 

or on the front if space permits. 
1. Article Addressed to: D. Is delivery address different from item 1? 

TD 40961 OCTOBER 2018 WARNING 

AM ERICAN NATIONAL BANK 
4301 N FEDERAL HIGHWAY 
OAKLAND PARK, FL 33308 

If YES, enter delivery address below: 

11 11111111111111111111111111111111111111111111 ~es~~ery 
9590 9402 4097 8092 8935 26 D Certified Mall Restricted Dellveiy 

n r..l"\11_.. .. ,.. .... Delivery 

~ L - • .. . 1 8 4 6 3 ~I Ivery Restricted Delivery 
. 7018 0680 0002 268 u 
~~~~~~~~~~~-==-=-=-~--i[Il]iliul9d~~Mall RellllfcledDellvery 

over 

PS Fonn 3811, July 2015 flSN 753().()2-ooo-9053 
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SENDER: COMPLETE THIS SECTION . . 
• Complete items 1, 2, and 3. 
• Print your name and address on the reverse 

so that we can return the card to you. 
• Attach this card to the back of the mallp!ece, 

or on the front If space permits. 
1. Article Addressed to: 

TD 40961OCTOBER2018 WARNING 
CITY OF DANIA BEACH 

ATIN CODE COMPLIANCE 

100 W DANIA BEACH BLVD 

DANIA BEACH, FL 33004 

II I llllll llll Ill 111111111111111111111111111111 
9590 9402 4097 8092 8935 02 

3. Service Type 
0 Adult Signature 
0 Adult Sviatin Realrk:t8d Dellwry 
0 Cettllled Mllll9 

0 Priority Mail~ 
CJ Registered Mall"' 
0 ~Mall Restricted 

0 Certified Mall Reatlfct8d Dellvery 0 Return Receipt for 
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. 7 018 0 6 8 0 0 0 0 2 2 6 :1 Restricted De11very Rasttlcted Delivery 

I (over $5001, 
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SENDER: COMPLETE THIS SECTION 
I • 

• Complete items 1, 2, and 3. 
• Print your name and address on the reverse 

so that we can retum the card to you. 
• Attach this card to the back of the mallpiece, 

or on the front If soace oermit<>-

TD 40961 OCTOBER 2018 WARNING 

CITY OF DANIA BEACH 

100 W DANIA BEACH BLVD 

DANIA BEACH, Fl 33004 

II lllllll llll llllll II Ill II I Ill llll I II llllll Ill 
9590 9402 4097 8092 8935 19 

2· ·-·. "?018 0680 0002 2681 

PS Form 3811, July 2015 PSN 7530-02-000-9053 
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o Return Receipt for 
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Restricted Delivery 
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SENDER: COMPLETE THIS SECTION .. . . 
• Complete Items 1, 2, and 3. 
• Print your name and address on the reverse 

so that we can return the card to you. 
• Attach this card to the back of the mallpiece, 

or on the front if space permits. 
1 I lt.rtv.t.... A.4"'----..a .a.--

TO 40961 OCTOBER 2018 WARNING 

ST WEALTH PARTNERS LP 

DEPARTMENT #6200, P.O. BOX 830539 

BIRMINGHAM, AL 35283 

II lllllll llll 111111 11 11111 1111111111 1111111 111 
9590 9402 4097 8092 8939 53 
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• Complete H 
• Print your nt1111~ tuiu aooress on me reverse 

so that we can return the card to you. 
• Attach this card to the back of the mallpiece, 

or on the front if space permits. 

• 
B. Received by (Printed Name) 

1. Article Addressed to: D. Is delivery ~ress different from Item 1? 
H YES, enter dellveiy address below: 

TD 40961 OCTOBER 2018 WARNING 

ANDRE HOULE 
186 INAGUA STREET 

DANIA BEACH, FL 33004 

II lllllll llll Ill 111 11 1111111111111 111 11 111 1111 
9590 9402 4097 8092 8935 40 

3. SeMce Type 
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- - . - (owr$500) I T
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SENDER: COMPLETE THIS SECTION 

• Complete items 1, 2, and 3. 
• Print your name and address on the reverse 

so that we can return the card to you. 
• Attach this card to the back of the mallpiece, 

or on the front if space permits. 

TD 40961 OCTOBER 2018 WARNING 

OCEAN WATERWAY CO-OP, INC. 

1500 WEST GRIFFIN ROAD 
DANIA, FL 33004 

II lllllll llll 111111 11 111 1111111111 111111111111 
9590 9402 4097 8092 8934 72 

"' ll....&.•- • • • • 

. 7018 0680 0002 2681 

· PS Form 381 1, July 2015 PSN 7530-02-000-9053 

D. Is dellvery address different from ite 
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3. Service Type 
D Adult Signature 
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SENDER: COMPLETE THIS SECTION 
- . -

• Complete Items 1, 2, and 3. 
• Print your name and address on the rev~.~ X 

so that we can return the card to you. · 1---~'--...,.....~,.b.-=~~~::::r:.-.!=._J.~~~ 

• Attach this card to the back of the mallplece, 
or on the front if space permits. 

1... Article Arlrfrac.carl .,.... 

TD 40961OCTOBER2018 WARNING 

DANIEU'E CERNY, REGISTERED AGENT 0/8/0 
O~N WATERWAY CO-OP, INC. 

1500 OLD GRIFFIN RD 
DANIA BEACH, FL 33004 
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SENDER: COMPLETE THIS SECTION 

• Complete items 1, 2, and 3. 
• Print your name and address on the reverse 

so that we can return the card to you. 
• Attach this card to the back of the mallpiece, 

or on the front if space permits. 

TD 40961OCTOBER2018 WARNING 

OCEAN WATERWAY CO-OP, INC. 

1500 OLD GRIFFIN ROAD 

DANIA, FL 33004 

II lllllll llll 111111111111111111111 11 1111111111 
9590 9402 4097 8092 8934 89 

B. Received by (Printed Name) 

D. Is delivery address different from item 
If YES, enter delivery address below: 

3. Service Type 
D Adult Slgnalul8 
D Adult Signature Restrlcled Dellvely 
D Catllled Malll9 

D Priority Mail Express@ 
D Registered Mall"' 
D Registered Mail Restricted 

Delivery 
D Return Receipt for 

Merchandise 
D Certified Mall Reslrlcted Delivery 
D Collect on Dellvely 

-2.---.-, - _-_,_-_-_ -~_-_-__ -,_-_-,_-_-__ -_-,,_-_-,~-....,-,-,. -----1 D Collect on Delivery Restricted Dellvely D Signa!unl Confirmation"' 
D Signatul9 Conflrmatloll 

Restricted Delivery 7018 0680 0002 2681 8500 

l PS Form 3811, ~ 2015 l"SN 7~2-000-9053 I I 
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SENDER: COMPLETE THIS SECTION 

• Complete items 1, 2, and 3. 
• Print your name and address on the reverse 

so that we can ratum the card to you. 
• Attach this card to the back of the mailpiece, 

or on the front If space permits. 
1. Article Addressed to: 

TD 40961OCTOBER2018 WARNING 

ANDRE HOULE 
18&1NAGUA STREET #186 

DANIA'BEACH, FL 33004-2216 

U 1111111111 1111 II 11 1111111111111111111111 Ill 
9590 9402 4097 8092 8935 33 

B. Received by (Prlnted Name) 

D. Is delivery address different from 1t 1? 
If YES, enter delivery address below: 

3. Service Type 
D Adult Signature 
D Adult Signature Restricted Delivl!fY 
D Certified Malle 

D Priority Mall Expn!S8CID 
D Registered Mall"" 
D R~istered Mall Reslrlcted 

Oelivety 
D Return Reoelpt for 

Merchandise 
D Certifted'Mall Reslrlclad Oellvery 
D Collect on OaRll8ry 

· 2. Ar-.-.- •. -.--~--. --~--------,,-__ - ,-_ .. -_-n ----10 Collect on Delivety Restricted Oellvery D Signature Collllrn'latlon"" 
0 Signature Confirmation 

Restrfctad Delivety I l 7U18 Qb80 0002 2681 8456 
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